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Ottawa  In  A  Huddle  On  How  To  it’s  i„ 
Finance  Era  of  'Police  Actions'  The  News 

Staggering  Preliminary  Cost  Anti-Inflation  Measures  May  In-  li*  Lx  re* 

Means  We’U  Pay  Heavily  “As  We  dude  Cut  In  Housing  Loans  and  Highlights  of  Events  and 
Go”  —  Larger  Public  Loans  Ex-  Consumer  Credit  —  No  Sign  Yet  Developments  of  Interest 
pected  to  Be  Offered  Too  of  Price-Wage  Freeze  'I'®  Finance  and  Business 

Staggering’  as  the  additional  budget,  for  One  of  the  programs  expected  to  be  cur-  Considerable  interest  is  being  shown 

defence  purposes,  of  $859  millions  must  ap-  tailed  by  the  government,  if  anti-inflationary  among  lumber  interests  on  the  Pacific 

pear  it  does  not  compare  with  the  $35 '/i  bill-  actions  becomes  necessary,  is  that  dealing  Coast  in  an  invitation  which  has  been  ex¬ 
ions  voted  in  the  United  States,  or  with  the  with  housing  loans.  The  cause  for  this  will  be  tended  to  B.C.  lumber  sales  organizations 
$10  billions  in  Great  Britain  or  the  $5.7  not  so  much  the  need  of  labour  and  material  to  go  to  Britain  to  discuss  prospects  for 
billions  in  France.  on  defence  production,  as  it  will  be  monetary.  1951.  Action  is  giving  rise  to  hopes  that 

In  relation  to  the  nation^  income  the  Can-  The  lumber  and  brick,  and  glass  and  cement  U.K.  again  is  prepared  to  buy  from  Canada 
adian  levy  for  rearmament  purposes  does  not  going  into  homes  and  apartment  construction  on  something  approaching  the  former 

approach  that  of  any  of  its  major  partners,  would  be  of  little  use  in  the  production  of  scale. 

Nor  is  there  any  reason  why  it  should.  airplanes  and  ammunitions;  particularly  since  ¥  » 

Canada  is  paying  its  partnership  dues,  not  there  is  not  today  the  need  for  a  large  plant  with  wage  negotiations  underway  be- 
the  price  of  Ihnpire  or  of  world  leadership,  construction  program  before  munitions  could  tween  Ford  of  Canada  and  Chrysler  and 
The  great  danger  arising  from  the  new  ap-  produced.  their  UAW  locals  for  a  revision  in  wage 


Staggering  Preliminary  Cost 
Means  We’ll  Pay  Heavily  “As  We 
Go”  —  Larger  Public  Loans  Ex¬ 
pected  to  Be  Offered  Too 


Anti-Inflation  Measures  May  In¬ 
clude  Cut  In  Housing  Loans  and 
Consumer  Credit  —  No  Sign  Yet 
of  Price-Wage  Freeze 


U.  S.  Is  Shopping  In  Canada  For 
Duck  Feathers  and  Naval  Guns 


¥  » 

With  wage  negotiations  underway  be- 


I  Long  List  of  Supplies  Wanted  As. 

I  Rearmament  Drive  Hits  New  Peak  Brome  Lake  Ducks  Are  In 

I  -Railway  Cars  May  Lead  The  List  Demand  —  For  Their  Feathers 
of  Requirements  | 

[  A  reader  of  the  Financial  Times  in 
‘•Exercise  Muskox"  is  now  paying  off  in  j  Knowlton.  P.Q.,  famous  for  its  Bi'ome 
United  States  dollars.  And  so  are  all  the  other  j  Lake  ducks,  reports  excitedly  that  he  has 
exercises  and  lessons  learned  by  Canadian  and  received  an  inquiry  from  a  New  York 
I  U.S.  armies  in  the  sub-artic  areas  over  the  |  jobber  who  is  interested  in  buying  feathers 
j  past  few  years.  ]  'o  large  lots. 

The  Americans,  whose  "winterizing  equip-  -  The  jobber,  who  also  wanted  to  know 
ment”  has  beep  found  to  be  inferior  to  the  about  the  supply  of  "Canada  Goose" 

I  Canadian  product,  are  now  giving  orders,  ten-  j  feathers,  appears  to  be  in  the  business  of 
tatively,  for  a  lot  of  items  which  should  put  I  ‘’taking  arctic  suits,  sleeping  bags  and 

I  certain  sections  of  Canadian  business  into  1  oP^r- 

I  .  ,  .  11  1  1  ,  0  I  ations.  All  this  should  make  quite  an  im- 


The  great  danger  arising  from  the  new  ap-  produced.  their  UAW  locals  for  a  revision  in  wage 

propriations,  from  the  economic  consequences  However,  there  will  be  an  effort  made  to  contracts,  there  were  indications  that  de- 
of  a  peace-war  half-life,  is  inflation.  In  some  stop  inflation  where  it  has  been  most  ap-  mands  would  be  extended  to  other  automo- 

respects  this  danger  is  greater  than  in  1939;  parent  of  late;  and  that  is  —  aside  from  the  bile  and  supply  plants  in  country.  Almost 

in  some  respects  it  is  not  as  great.  foodstuff  industries  —  in  the  building  mate-  150  different  plants  in  Ontario  would  be  in- 

_  . _ _ fo,  rials  and  building  labour  fields.  It  will  be  a  volved. 

There  will  be  much  greater  competition  for  ,, 

,  .  -  ,  .  +0.10,,  oo  oooo  politically  unpleasant  job  to  perform,  but  #  *  V 

labour:  for  labour  is  scarce  today  as  com-  ^  ,  •»  „  j  ,i„  + 

pared  with  1939.  But  labour  is  scarce  only  as  government  economists  seem  agreed,  at  least  work  is  to  be  started  this  month,  accord- 
long  as  we  expect  to  carry  on  with  peace  unofficially,  that  inflation  can  only  be  pre-  jpg  to  an  announcement  by  Premier  Du- 

_ _ _ o  vented  from  running  wild  if  it  is  stopped  in  „|essis.  on  the  .S.iO-mlle  lone-  railwav  from 


#  *  V 

Work  is  to  be  started  this  month,  accord¬ 


time  tastes  while  trying  to  accommodate  a  .  . 

war  economy  as  well.  Chances  are  that  we  rampant.  j  sept  Isles  Quebec  into  Ungava  Iron  ore 

will  not  long  enjoy  this  privilege.  Housing  loan  terms  have  already  been  ^  field.  It  is  e.\pected  that  the  railway  will 

....  - _ +v,„  stiffened  in  the  United  States  and  Canada  lake  about  3  years  to  build. 

The  competition  for  materials,  in  the  be-  ,  „  .  +1,.  ^ 

ginning,  sh^ld  be  great.  It  must,  however.  » 

L  expected  to  taper  off  as  we  go  along.  In  durable  goods,  such  as  automobiles  and  heavy  Expectations  that  an  increase  in  automo- 
1939  live  had  a  badly  satisfied  consumer  goods  equipment  may  also  be  curtailed.  This  will  bile  tax  would  be  among  the  additional  le- 

demand  situation.  Nine  years  of  depression  or  Probably  tie  in  with  the  allocation  of  scarce  vies  provided  for  in  Finance  Minister  Ab- 

retrenchment  had  left  Canadians  without  materials  into  more  vital  fields.  To  stop  bor-  bott’s  interim  budget  of  this  week  were 

many  of  the  things  which  are  regarded  as  ‘uterfenng  wtih  the  de-  responsible  for  something  in  the  nature  of 

normal  evidences  of  a  high  standard  of  liv-  ^  simple  matter.  One  simply  a  mad  scramble  for  used  cars  in  Montreal. 


the  areas  where  it  is  most  rampant. 

Housing  loan  terms  have  already  been 
stiffened  in  the  United  States  and  Canada 


stopped  in  j  piessis,  on  the  330-milp  long  railway  from 


The  competition  for  materials,  in  the  be-  ,  v,  ti,.  k,.  ■„ 

, .  .  _ _ .  T,  „,,.„+  I,.,,...,,,.,.,  uiay  follow  suit  shortly.  Credit  buying  of 

gmning,  should  be  great.  It  must,  however,  ,  •  , ,  ,  .  .  ...  .  , 

“  Qir,«n-  Tr,  durable  goods,  such  as  automobiles  and  heavy 

be  expected  to  taper  off  as  we  go  along.  In 

+  ^  J  V  cquipmeut  may  also  be  curtailed.  This  will 

1939  we  had  a  badly  satisfied  consumer  goods  ,  ,  +.  .  ^  ...  -f 


demand  situation.  Nine  years  of  depression  or 


ing.  Today,  by  and  large,  Canadian  con-  ,  +  , 

sumers  are  well  supplied  credit  can  operate.  time  of  the  year  when  demand  is  normally 

The  last  musing  ten  years  of  "prosperity,"  Main  Question  falling  off. 

of  near  full  employment  and  of  high  wages  The  main  question  actually  is  what  to  do 

have  helped  to  restock  cupboards  and  shelves,  with  the  purchasing  power  which  the  defence  Salmon  packing  interests  on  Pacific  Coast 
Farmers  generally  are  well  equipped  with  effort  is  expected  to  increase,  and  which  a  a*"®  seriously  concerned  over  the  sparseness 
tools  and  machinery.  The  market  for  elec-  possible  shrinkage  in  the  goods  supply  will  of  the  sockeye  run  to  date  this  season.  Fe- 
trical  appliances  has  been  well  stocked  for  make  top-heavy.  deral  government  has  corne  to  their  assis- 

years  and  people  have  bought  eagerly,  if  Before  the  field  of  personal  income  taxa-  announcing  a  virtual  closing  of 

sometimes  unwisely,  tion  becomes  more  stringent,  the  government  Fraser  River  and  Gulf  of  Georgia  to 

Fewer  New  Plants  Needed  may  fall  back  on  the  tried  and  proven  me-  2nd  next. 

There  is  not  today  the  need  for  vast  ex-  tbods  of  finance  during  the  second  great  war.  . .  ,  u  , 

pension  of  industrial  plant  or  for  recreation  of  Compulsory  savings  loom  large  in  the  con-  Settlement  of  a  wage  dispute  between 


fence  eitort  is  a  simple  matter,  une  simpiy  ^  mad  scramble  for  used  cars  in  Montreal, 
reduces  the  scope  in  which  consumer  goods  Consequence  was  a  boost  in  sales  at  a 
credit  can  operate.  time  of  the  year  when  demand  is  normally 

The  Main  Question  falling  off. 

4*  ^ 

The  main  question  actually  is  what  to  do 

with  the  Durchasiner  nower  which  the  defence  Salmon  packing  interests  on  Pacific  Coast 


salmon  fishing  until  October  2nd  next. 
Settlement  of  a  wage  dispute  between 


An  expansion  in  live  stock  output  during 


hibition  in  Toronto  this  week. 

# 

New  England  textile  interests,  consider¬ 
ing  the  wide  rise  in  price  of  Australian 


shipping.  (Although,  in  the  latter  case,  we  siderations  of  those  who  are  charged  with  Doseo  and  the  LbM,  which  has  been  going 
have  sold  more  um^s  to  foreign  countries  than  finding  the  $850  millions.  on  for  the  past  month,  appears  to  be  close 

we  should  have  done,  had  we  been  smart.  Nobody  in  Canada  is  ashamed  of  the  coun-  ns  the  fosu  t  of  a  recommenda  ion  y  a 

The  real  incidence  of  the  inflationary  try's  war  finance  record  in  the  years  1940  ooncil  ation  “ard  of  acceptance  of  union 

danger  is  to  be  found  in  the  absence  of  that  to  1946.  Moreover,  the  compulsory  savings  demands  on  a  s  Id  ng  scale, 

degree  of  discipline  which  ten  years  ago  we  plan  has  found  friends  even  among  those-  who 

could  almost  take  for  granted.  grumbled  most  during  the  last  war.  An  expansion  in  live  stock  output  during 

Good  war-time  wages,  stable  employment,  Not  only  was  the  money  returned;  it  came  ^he  coming  year,  with  ample  supplies  of 
increasing  prices,  could  then  be  regarded,  and  back  -with  interest,  and  just  exactly  on  the  ^  factor,  was  forecast  by  Agriculture 

were  regarded,  as  economic  boons  by  workers,  <jates  on  which  the  government  had'  promised  Minister  Gardiner  in  the  course  of  a  lun- 
businessmen  and  farmers  who  over  the  pre-  to  pay.  True,  the  1949  dollar  was  not  quite  as  o^con  addreM  at  the  Canadian  National  Ex- 

ceding  years  had  had  a  tough  time  of  it.  good  as  the  1942  dollar;  but  then  what  was.  hibition  in  Toronto  this  w^k. 

Austerity  that  had  to  be  imposed  merely  put  -  Taxes  * 

a  limit  on  newly  found  prosperity;  auterity  ,  ,  +  +  •  ,  •*  .„  New  England  textile  interests,  consider- 

imposed  today  comes  on  top  of  a  five  year  It  is,  nevertheless,  a  somewhat  tricky  sit  -  ^  price  of  Australian 

splurge  •which  ds  being  taken  for  granted  as  fi'Oju  the  governments  point  of  view,  are  estimating  that  it  will  mean  a 

the  permanent  and  normal  thing.  But  au-  because  it  would  not  do  to  arouse  internally  boost  of  $4,  wholesale  on  a  man's  suit  with 
sterity  •will' be  imposed;  if  not  now  then  that  feeling  of  importance  in  connection  with  ^  correspondingly  larger  increase  in  retail 
somewhat  later.  The  report  of  tax  increases  sacrifices  -which  might  be  so  out  o  p,.ice.  There  are  fears  that  wool  may  be 

being  ..cheduled  and  the  indication  of  what  it  P\3.ce  in  an  age  -w-^hen  everybody  is  at  peace  pj.jced  out  of  the  suitings  market,  encourag- 
will  cost  to  stay  at  peace,  let  alone  to  be  at  everybody  else.  To  date,  Korea  is  s  1 1  ^gg  of  rayon  as  a  year  round  suit 

war,  are  providW  a  foretaste.  ®  International  protocol  j^ttfrial. 

Professional  economists,  of  course,  are  in  "^uy  yet  exercise  its  influence  on  what  gov-  ^ 

disagreement  on  this  and  many  points.  But  a^!tinns  n®"  records  in  production  of 

then,  professional  economists  have  always  ineir  aciions.  ^  Canada  for  first  half  of  this  year, 

called  for  one  thing  when  another  was  hap-  The  House  generally  is  agieed  on  a  pay  supply  situation  is  becoming  critical  ac- 
pening.  With  the  exception  of  a  few,  as  a  as  you  go”  policy.  Some  refer  to  that  curious  wording  to  a  trade  bulletin  Issued  by  Drum- 

group,  they  have  not  often  been  right.  time  lag  between  the  announcement  of  a  ^  McColl.  Shortage  is  due  to  combi- 

To  forestall  the  expected  inflationary  short  term  loan  and  the  indication  that  new  nation  of  sustained  high  demand  and  cur- 

boost  the  economy  ■will  shortly  obtain,  the  taxes  may  he  on  the  way.  Some  would  have  tailment  of  imports  from  U.S. 

government  is  looked  to  for  drastic  action,  you  think  that,  between  the  two  dates,  it  may  >(■  >1^ 

Here  again  however,  politics  will  intervene,  have  been  brought  home  to  the  government  offerings  of  foreign  lead  subsiding 

What  ^drastic  for  one  group  will  look  like  that  something  far  more  serious  was  afoot  ^Tig  ®nd  well  L  excess  of  supplv  in 

favoritism  to  another.  It  is  safe  to  say  that  than  the  Korean  action,  for  which  ostensibly  ^  ^  ^  a  pLnd 

the  fixed  income  groups  once  more  will  be  the  earlier  preparations  were  mad^  iliriAg"^  past  wetk  R^e  since  jlw  12^  has 

the  most  badly  hit,  •will  be  least  thought  of  This  same  thing  took  place  in  the  United  ^  renorts 

when  the  pressure  groups  line  up  for  their  States  where  first,  after  the  start  of  Korea.  goTg-derable  buying  for  ^ 

share  of  'the  fixings.  a  few  extra  billions  were  thought  to  be  suffi-  ^  j.  loomiilg  shortage. 

There  is  general  agreement  that  any  mea-  cient,  while  later,  and  with  some  suddeness,  ®  °  :f,  t(. 

Bures  which  the  government  has  in  mind  another  $30  billions  had  to  be  requested.  „  ,  ,  ... 

should  copie  sooner  rather  than  later.  It  is  Naturally  one  is  also,  when  discussing  are  ^cutting^^inTo^’ steel^  ordel^  for  ^civul^^^ 
easier  to  stop  prices  and  wages  from  sky-  taxes,  giving  some  thought  to  excess  profits  United  States  and  according  to 

rocketing,  than  to  roll  them  back  once  they  taxes.  Such  taxes  are  politically  acceptable  ^  consumers  are  ’  having  fheir 

are  underway,  because  corporations  do  not  vote.  The  public  clashed  ris-ht  and  left  Due  to  ab- 

The  rush  which  some  key  unions  make  for  likes  the  idea  that  nobody  should  profit  from  sorntion  of  nickel  for  stockpiling  allot- 
Of  ttojr  contract.  ^  a  national  calamity;  although,  of  con, sc,  to  ^0^0”  that  Si  S^  whlc^ 

time,  indicates  that  they  are  aware  of  this,  each  man  his  own  profiteering  is  a  most  justi-  acro-rctraUno-  the  citnatinn 
The  administrative  experience  which  has  been  nable  development.  aggravating  tne  situation. 


#  ¥  * 

In  face  of  new  records  in  production  of 
steel  in  Canada  for  first  half  of  this  year. 


in  light  of  loomiJig  shortage. 

*  * 


taxes,  buen  taxes  are  politically  acceptaoie  ^  consumers  are  having  their 

because  corporations  do  not  vote.  The  public  .  3j  left  to  ab- 


inherited  by  the  present  government  from  the  Nevertheless,  the  government  Ls  well  aware  ,.„d  which  c+.mes 

war-time  government  of  the  same  party  ^+,3+  excess  nrofits  taxes  are  one  of  the  most  E\ery  holida>  week-end  which  comes 
sthniiid  enable  it  to  meet  the  Situation  with  no  piotits  taxe.s  are  one  ot  tne  most  brings  with  It  the  rumour  that  the 

should  enable  it  to  meet  me  situation  wiin  no  wasteful  money-makers  for  the  tax  collector.  ho  rotnmo.i  to  naHiv 

more  than  one  or  two  fumbles.  Permissable  costs  of  onerations  inevitablv  Canadian  dollar  is  to  be  returned  to  parilj 

Mr.  Ahbotfa  announcement  of  a  $300  mil-  with  the  U.S.  dollar.  It  was  pulled  out  of 


more  than  one  or  two  fumbles.  Permissable  costs  of  onerations  inevitablv  aoiiar  is  to  oe  reiiirneii  10  panij 

Mr  Abbott’s  announcement  of  a  $300  mil-  •  ssable  costs  of  operations  nevitably  dollar.  It  was  pulled  out  of 

Mr.  ADDoiis  announcement  01  a  ij>ouu  niu  when  "excess  ’  profits,  which  might  he  „„„i_  hofn..a  cho  T.+hnM+  nor- 

lion  short  term  loan  from  the  chartered  banks  brouaht  about  bv  improved  operations  alone  again  before  the  Labour  Day  week- 

has  been  ^u^delv  reeraded  as  unfortunate  and  ^  aoout  py  improvea  operations  aione,  ^o^e,  proved  to  be  just 

Has  Deen  •wiaeiy  regraaea  as  uniortunai-e  siphoned  off  at  the  same  rate  as  those  indico+inn  haw  vet  hcen  iriven 

Mr.  Macdonnell,  as  official  financial  critic  which  are  due  actually  to  the  national  cala-  **'  indication  has  jet  been  gi\en 

within  the  opposition  part,  has  been  as  by  Ottawa  that  such  a  move  has  been  under 

-  — _ — +  iiiity.  serious  consideration. 


scathing  as  could  be  expected.  Such  short 
term  loans  are,  of  course,  purely  inflationary; 


It  is  expected,  however,  that  some  fonn  of 
excess  profits  taxes  will  be  suggested  —  and 


I  good  shape  for  really  large  scale  activities  in  p,.eggion  on  the  shooting  season  which  will 
the  future.  start  off  shortly  in  variou.s  Canadian 

I  But,  in  addition  to  certain  textile  and  rayon  provinces, 
j  products,  and  some  other  lines  of  cold  weather 
chemicals  and  equipment  that  will  .stand  up 

under  way-below-zero  temperatures,  Canadian  Call  for  Reimposing 
,  industry  is  now  getting  "notice  of  intent  to  ® 

i  purchase"  from  the  United  States  of  items  Of  Controls  Likely 

j  which  nobody  would  have  expected  even  a  * 

ishort  time  ago.  ReSUlt  Of  TOX  BOOSt 

I  Actual  funds  have  not  yet  been  voted  in  _ 

Congress,  at  least  they  have  not  yet  been  ap-  . 

I  portioned,  but  preparatory  inquiries  are  being  Doubts  III  Ottawa  whether  Gov- 

'  made  and  firms  are  being  asked  to  get  ready.  eminent  Is  Sold  on  Controls,  but 

I  Canada  has.  of  course  been  a^umed  to  be  Demand  Will  Be  There  -  Con- 

a  large  scale  supplier  of  raw  and  semi  fabri- 

!  cated  materials.  This  has  been  a  matter,  pri-  siderable  Discontent  in  Evidence 

marily,  of  supplying  base  metals  for  stock  About  Military  Establishments 

!  piling  purposes.  If  the  northwestward  shift  _ _ 1 _ 

i  of  the  preparedness  and  defence  program  con-  gy  XEMPUS 

'  itnues  to  be  emphasized,  some  of  this  concen-  *  vab 

I  tration  of  supplies  may  also  boil-  over  into  the 

I  crude  oil  and  gasoline  business.  — — — — 

i  Thi.s  is  not  on  the  books  for  next  week,  but  Ottawa  —  Canadians  will  probably  take  the 
jfar  seeing  oil-men  do  not  overlook  the  ideal  new  imposts  without  too  much  grumbling. 
I  set-up  of  the  Alberta  oil  industry  along  both  They  have  to  take  them  anyWay  w-hether 
I  sides  of  the  Alaska  highway.  they  want  them  or  not.  But  one  thing  that  is 

Rolling  Stock  Shortage  definite  is  that  the  new  levies  will  bring  an 

Of  great  immediate  interest  is  the  sudden  immediate  and  loud  general  demand  for  the 
shortage  of  railway  rolling  stock  in  the  reimposition  of  price  controls  in  many  fields. 
United  States.  The  necessity  to  divert  major  Soaring  living  costs  are  at  the  moment  giv- 
attention  to  Asia  rather  than  Europe  has  ing  the  ordinary  man  a  money  problem.  If  he 
;  wiped  out  the  surplus  of  freight  cars  which  is  to  pay  additional  taxes,  and  pay  them  he 
existed  until  a  few  months  ago.  must,  he  must  then  have  protection  against 

The  explanation  is  a  simple  one.  The  main  inflated  prices.  The  two  must  go  hand  in 
production  centers  are  in  the  eastern  states  hand  and  there  will  be  a  general  demand  for 
and  in  the  middle  west.  To  get  the  stuff  to  recognition  of  this  fact. 

;  seaboard  loading  platforms  in  the  east,  would  The  government  up  to  the  moment  has 
I  require  at  most  two  days.  To  get  it  to  Seattle  made  only  vague  references  to  possible  re- 
;  or  Portland,  Oregon,  or  San  Diego  or  Los  sumption  'of  controls.  Some  close  to  the  gov- 
j  Angeles  requires  a  round  trip  of  anywhere  up  ernment  say  indeed  that  the  Prime  Minister 
to  ten  days  —  the  time  during  which  it  takes  js  not  altogether  sold  on  a  return  of  controls, 
j  a  load  to  go  to  its  destination  determines  But  the  problem  is  there  and  there  are  few 
how  -many  freight  cars  should  be  available.  who  will  go  so  far  as  to  say  that  pressure 
From  Pittsburg  to  Los  Angeles  is  about  as  will  not  ultimately  force  the  government  into 
far  as  anyone  can  go  in  the  United  States  —  a  position  where  they  will  have  to  give  way 
and  the  freight  car  shortage  is  a  reality.  The  to  popular  demand, 
possibility  that  Canadian  car  builders  will  get  ly:  41  ^ 

heay  orders  soon  is  regarded  most  likely^  virtually  forgotten  for 

The  practical  uniformity  of  Canadian  and  the  highlight 

American  railway  equipment  provides  an  deliberations, 

added  impetus  to  this  development.  Some  expected  attack  by  Gen- 

spokesmen  even  see  the  possibility  of  motive  opposition  militarv  ex- 

power  being  built  in  Canada  This  may  be  a  ^  ^ 

j  little  off  the  base  line,  although  he  vast  ^  , 

Idiesel  program  of  American  railway  hnes  has  prep^ra- 

I  just  about  tied  up  capacities  in  the  U.S.; 
which  is  something  that  cannot  he  said  for 

Canadian  producers,  at  the  present  time.  unlikely  that  there  -amII  be  any  special 

Naval  guns  also  are  in  demand  and  will  be  •■’®ssion  now.  But  it  is  evident  that  all  this 

ordered  from  Canada  shortly,  according  to  talking  is  not  without  some  justification.  De- 

!  reports.  The  product  of  Canadian  gun  shops  is  definitely  lagging  in  Canada.  There 

:  has  been  e.xcellent  in  the  last  war  and  the  many  of  the  familiar  mistakes  of 

output  has  been  high.  The  greater  shortage  of  too  much  of  too  little  and  too  late. 

!  steel  in  the  U.S.  is  also  given  as  a  reason  why  ®x3'f>’Ple  the  Korean  Brigade  kicked  over 

I  Canadians  should  expect  such  orders  soon.  traces  at  Petewawa  when  they  found  the 

i  The  Canadian  aluminum  industry  will  get  supplies  poor. 

j  one  of  the  biggest  shots  in  the  arm  it  has  had  ^*-  ^  to  all  military  men  that 

I  for  some  time.  A  three-year  order  calling  for  army  travels  on  its  stomach.  And  in  the 

•  the  spending  of  about  $75  millions  is  in  the  the  boys  at  Petawawa  there  was  just 

'  offing.  sufficient  to  fill  the  stomach.  Or  at  least 

There  are,  as  yet,  no  Indications  that  Can-  that  is  what  the  troops  said  and  some  of  them 
;  adians  will  be  asked  to  make  planes  and  tanks  '''®''t  over  the  hill  to  emphasize  the  point. 

I  and  similar  items,  although  hints  have  been  *'®P®^ter  visiting  the  scene  saw  troops 

received  that  this  is  kept  in  mind.  walking  in  the  rain  without  proper  equip- 

In  this  connection  it  must  again  be  empha-  There  were  no  rain  coats  and  no  army 

sized  that  Canada  has  gone  a  long  jump  Just  shirt  sleeves  and  in  many  cases 

ahead  of  the  United  States  in  the  production  ®''’ilian  pants. 

of  a  commercially  feasible  jet  airliner,  manu-  Now  admittedly  there  is  difficulty  in  swing- 
1  factured  by  A.  V.  Roe  in  Toronto.  American  ^  more  or  less  laid-off  camp  into  posi- 
'  air  line  companies  which  are  shopping  high  handle  a  sudden  influx  of  two  or  three 

and  wide  for  just  such  a  machine  are  said  to  thousand  troops.  But  there  is  no  need  for  a 
be  still  stymied  in  Congress  where  they  are  schemozzle. 

.seeking  some  appropriation  for  research  and  Ammunition  at  the  camp  has  brought 
production  moves  along  the  same  lines.  charges  from  some  opposition  members.  It 

Buying  of  Canadian  jet  liners  while  U.S.  has  been  alleged  that  a  lot  of  the  training 
plane  makers  are  concentrating  on  bombers  ‘in‘'f>ii>'''ltion  and  equipment  is  not  in  top  con- 
is  regarded  as  a  possibility.  , 

The  program,  both  for  Canadian  purposes  ''  here  there  is  smoke  there  is  fire  usually, 
and  for  orders  from  the  United  States,  will  be  Personally  1  have  visited  the  camp  during 
i  large  but  it  is  not  yet  expected  to  develop  normal  training  periods  and  have  found  it 
I  any  serious  shortages  of  key  raw  materials,  functioning  efficiently  and  well.  It  is  not  the 
The  steel  industry,  for  instance,  is  now  cap-  ^^nlt  of  the  administration  of  the  camp  that 
'able  of  producing  3 '2  million  tons  of  steel  ®ornplaints  come  out.  Rather  it  is  just  a  plain 


(Continued  on  page  2) 


Over  the  long  weekend,  the  Bank  of  Eng¬ 
land  has  taken  a  significant  step  toward  li- 


but  the  very  fact  that  the  announceinent  was  ^ed  _  if  the  necessity  to  increase  per-  Cf  ■  fit  iiOC 

made  in  the  form,  and  with  the  haste  in  P  ^terllllg  36011  rilieS 

which  It  was  made,  indicate  that  there  was  necessary.  ® 

some  hurry  about  it.  Just  what  the  hurry  i  ui- 

was  wiU  probably  come  out  in  due  time  In  A  Different  Har  ^  weekend,  the  Bank  of  Eng- 

case,  at  this  moment,  it  indicates  that  There  is  one  consideration,  incidentally,  ^  significant  step  toward  li-  | 

there  are  things  afoot  m  our  preparedness  which  one  frequently  meets  these  days,  when-  beralizing  the  rules  governing  the  trading  ini 
program  which  have  not  yet  seen  the  light  ever  there  is  talk  about  how  to  fn®®t  th®  fecurities  between  sterling  area  resi-  | 

nni  dents  and  non-residents  which,  it  is  believed,  ; 
One  might  say  that  this  as  It  should  be.  If  should  such  a  general  war  materialize  once 

every  step  of  import^ce  had  to  be  deferred  more,  it  will  prove  to  be  altogether  diff®‘-ent  the  volume  of  transactions.  i 

until  such  time  as  its  details  had  been  put  from  the  last  one.  even  as  far  as  financial  securities  have  been  classed  I 

through  the  partisan  treadmill,  through  de-  requirements  are  concerned.  ^3  categories  (Railways,  Golds.  Municipals, 

bate,  rebuttal  and  amendment  we  might  just  The  vast  plant  construction  which  follow-  Government  Bonds,  etc.)  Transactions  be-  i 
possibly  get  around  to  all  this  by  Christmas,  ed  upon  the  outbreak  of  the  last  conflict  ^ween  a  non-resident  holder  in  Canada  (or  ' 
Bank  of  Canada  is  Active  would  be  unnecessary  —  although  it  might  elsewhere)  and  sterling-area  residents  have  : 

There  IS  considerable  evidence  that,  during  be  replaced  by  at  least  a  certain  measure  of  been  restricted  to  switching  within  the  same  I 


Sterling  Securities  Trading  Revival? 


$2.00  to  the  £.  This  week  all  sterling  seciiri 


I  case  of  letting  things  go  to  the  devil  in  peace 
time  and  then  making  out  with  second  rate 
gear  when  an  emergency  arises. 

This  is  not  good  enough.  High  brass  knows 
this  but  don't  dare  say  much  about  it.  Prob¬ 
ably  the  Minister  himself  is  a  long  way  from 
satisfied  with  the  shape  defence  is  in.  Certain¬ 
ly  the  troops  who  also  can  say  nothing,  are 


the  past  fortnight,  toe  Bank  of  (Canada  has  dispersal  of  key  units.  group  only,  that  is  a  railway  security  could 

engaged  m  substantial  open  selling  amounts  of  soldiers’  wages,  which  only  be  sold  by  buying  another  railway  se- 

operations  of  middle  term  bonds  to  offset  the  latter  part  of  the  last  war  were  spent  curity.  The  exception  was  that  all  other  12 

cash  inflow  I^m  toe  government  s  short  term  abroad  as  Canadians  fought  from  country  to  groups  could  be  exchanged  against  U.K.  gov- 
borrowings.  Prices  declined  on  these  offer-  country,  are  more  likely  to  be  spent  closer  to  ernment  bonds. 

(Continued  on  page  2)  home  this  time,  if  "this  time”  e-ver  comes.  Stra-  This  classification  has  been  thrown  over- 
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Company  Earnings 


1949-30  1948-49 

Net  Earn.  Net  Earn.  Per 


home  this  time,  if  "this  time”  e-ver  comes.  Stra-  This  classification  has  been  thrown  over- 
tegists  point  out  that  there  are  few  foreign  board  and,  as  of  this  week,  switching  is  pos- 
battlefields  on  which  North  American  armies  sible  between  all  types  of  Sterling  securities, 
could  engage,  at  least  initially.  Thirdly,  the  As  regards  bonds,  only  those  not  callable  be- 
establishment  of  a  strong  and  permanent  fore  10  years  can  however,  be  purchased. 
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home  defence  force  within  the  continent 
would  make  a  completely  different  logistics 
system  necessary. 


Discount  Rate  Becomes  Uniform 
I  The  immediate  effect  of  this  change  in 
i  Bank  of  England  policy  has  been  to  wipe  out 


ties  are  traded  at  the  same  rate  of  discount,  j  stepping  things  up. 

namely  $1.75  -  $1.80  to  the  pound  sterling,  i  Yon  can  look  for  action  in  this  field:  and 

Considering  that  government  bonds  consti-  I  "’’th  the  action  I  forecast  there  will  be  plenty 

tute  a  majority  of  the  securities  the  new  cros.s  j  cross  house  debate  before  the  special  .ses- 

rate  indicates  a  sensible  improvement*  in  the  I  ends. 

free  sterling  rate  and  relflects  a  hope  that  j  *  * 

one  day  sterling  will  again  become  freelv  con-  |  There  are  a  lot  of  hush-hush  plans  on  the 

vertible.  o®-  There  will  be  found  military  installations 

The  new  uniform  discount  rate  for  sterling  I  "'1'®’’®  there  were  none  before.  I  could  name 
securities  in  Montreal  corresponds  to  that  I  several.  This  too  is  a  development  which  is 
established  in  New  York  and  lies  between  |  to  go  on. 

$2.10  -  $2.30  as  against  the  official  exchange  ;  earlier  column  I  mentioned  the  tak-  < 

rate  of  $3.08.  i  back  of  the  old  Brockville  OTC  Camp, 

Revival  of  Trading  Seen  I  *^^®  possibilities  of  re-opening  of  Shel-  ! 

Financial  circles  expect  that  the  greater  j  <Nova  Scotia)  naval  base.  'This  week  I 

liberty  of  switching  from  one  security  into  itself  there  are  indications  that  | 

another  according  to  an  investor's  prefer-  I  ^^®  K-C.A.F.  will  step  up  its  activities  and 
ences  will  lead  to  a  moderate  revival  of  trad-  j  1^1®®  back  most  of  Uplands  Airport  which 
ing.  It  is  pointed  out,  however,  that  such  r®o®ntly  housed  displaced  tenants  of  toe 
transactions  had  never  come  to  a  standstill.  !  Ottawa  district.  Uplands  was  the  site  of  much 
Offerings  from  immigrants  to  Canada  (who  i  of  fhe  Allied  training  scheme  and  this  is  but 
were  allowed  by  the  Bank  of  England  to  ex-  ®'^®  '^^ore  indication  of  developments  which 
port  capital  in  form  of  securities)  and  some  1  '’®  ®xpected. 


Frost  Loss  Picture 
For  Western  Crop 
.  ils  Still  Obscure 

Average  Deterioration  of  25 
Per  Cent  Estimated  With  Sas¬ 
katchewan  Hard  Hit  —  Strike 
Effects  Not  Serious 

(Special  to  The  Financial  Times) 
Winnipeg  —  As  harvesting  is  being  accele¬ 
rated  in  all  of  toe  southern  areas  of  the  West, 

'  there  is  little  disposition  now  to  cry  over  the 
j  loss  inflicted  by  the  late  August  frosts.  It 
was  considerable,  perhaps  25  per  cent,  but  the 
I  full  story  will  only  be  told  by  the  threshing 
I  returns. 

To  get  that  yearned-for  sunny,  warm,  dry 
ripening  weather  the  prairies  had  to  wait 
until  the  latter  part  of  last  week.  Now  great 
3tretche.s  of  country  are  ready  for  toe  com¬ 
bines  and  binders,  and  harvest  work  is  pro¬ 
gressing  at  a  feverish  pace. 

The  railway  strike,  of  course,  brought  its 
own  distractions  to  this  part  of  Canada,  but 
the  West  was  really  not  hurt  to  any  extent. 
There  will  be  some  delay  in  assembling  the 
50,000  freight  cars  needed  for  the  crop  move¬ 
ment,  but  the  first  full  impact  of  the  harvest 
season  was  actually  only  recorded  during  the 
current  week. 

lAte  Crop  a  Factor 

Had  the  recent  blighting  frosts  occurred  in 
a  normal  crop  year  there  wouW  have  been 
the  minimum  of  loss.  The  crop  would  have 
been  “made",  and  a  considerable  portion  of  it 
would  have  been  in  the  elevator.s  or  on  the 
farms  awaiting  the  lowering  of  the  quota 
restrictions. 

The  trouble  wa.s  encountered  this  year 
chiefly  because  the  crop  was  up  to  three 
weeks  late. 

Round  about  August  16  the  chilling  Arctic 
breezes  blew  down  the  Mackenzie  river  valley 
and  swept  in  a  south-easterly  direction  over 
the  major  portion  of  toe  prairie  area.  In  a 
blighting  finger-like  approach  it  nipped  the 
grain  in  regions  far  to  the  south  where  much 
of  the  crop  was  still  in  the  milk  or  soft  dough 
stages. 

The  Peace  river  country  felt  toe  first  im¬ 
pact  of  toe  frost  on  August  16,  and  much  of 
the  remainder  of  the  prairies  got  nipped  dur¬ 
ing  the  course  of  the  next  few  days.  In  the 
north  the  crop-killing  temperatures  were 
recorded  every  day  for  a  week.  The  grain  was 
touched  as  far  south  as  the  main  line  of  the 
C.P.R.,  but  the  highly  productive  eastern  re¬ 
gion  of  Manitoba  escaped,  as  did  most  of  toe 
short  grass  south  country  in  Alberta. 

No  Clear  Cut  Picture 
With  the  telegraph  lines  out  of  commis¬ 
sion  during  the  strike,  even  yet  there  is  no 
clear-cut  picture  of  the  damage  inflicted. 
Many  of  the  more  advanced  areas  where  the 

■  crop  was  approaching  maturity  were  only 
lightly  affected.  In  some  of  these  regions 
most  of  the  rye  and  some  of  the  barley  had 
been  cut,  but  the  distressing  fact  for  Western¬ 
ers  is  that  there  was  much  grass-green  crop 
when  the  thermometer  took  its  series  of  de¬ 
vastating  dips. 

Allowing  for  the  usual  exaggeration  of  the 
earlj’  reports  it  appears  now  that  the  late 
wheat  especially  will  suffer  a  distir.ct  loss  in 
weight  and  grade  in  toe  West  this  year.  The 
flax  crop  which  wa.s  caught  in  the  flower 
stage  will  be  reduced  ."lO  per  cent. 

The  worst  wallop  of  all  was  taken  by  Sas¬ 
katchewan.  Withperhaps  the  biggest  crop  in 
its  history  coming  along  the  wheat  pool  has 
placed  the  loss  in  that  province  at  25  per  cent. 
It  figures  that  a  326,000.000  bushel  wheat 
crop  was  reduced  by  81,000,000  bushels,  with 
the  result  that  the  farmers  there  would  only 
harvest  some  244.000,000  bushels.  The  pool 
reckons  that  the  oat  crop  was  damaged  more 
than  wheat,’ 35  per  cent,  while  the  barley  took 
a  25  per  cent  loss  and  the  flax  a  50  per  cent 
cut.  As  the  pool  visualizes  it,  the  farmers  in 
the  big  wheat-growing  province  will  have 
their  income  reduced  $160,000,000. 

One  of  the  big  grain  companies  estimates 
that  the  recent  frost  damaged  the  Alberta 
crop  to  the  extent  of  30  per  cent.  In  the  hard- 
hit  Peace  River  country,  it  predicts,  there  will 
be  no  milling  grades  of  wheat,  no  top  grade 
oats  and  no  malting  barley. 

Following  the  first  frost  reports  a  lot  of 
pessimism  swept  over  Manitoba,  but  it  turned 
out  to  be  mostly  fright.  The  frost  in  this  prov¬ 
ince,  according  to  the  department  of  agricul¬ 
ture,  was  mostly  confined  to  the  area  east  of 
the  Saskatchewan  border  and  west  of  the  Rid¬ 
ing  Mountains. 

The  region  which  suffered  most  lies  south 
of  Roblin  and  north  of  Minnedosa  and  in¬ 
cludes  about  500.000  acres  of  seeded  crop. 
Even  this  territory  was  inflicted  with  only 
"slight  to  moderate"  damage.  It  was  the  re¬ 
gion  where  the  crops  were  toe  most  advanced 
in  the  province. 

.Shortage  of  Seed  •? 

The  future  markets,  of  course,  responded 
to  the  reports  on  the  frost.  Flax  jumped  seven 
cents  in  one  day.  and  established  a  new  high 
mark  which,  at  this  writing  it  still  maintains. 
One  result  of  the  frost  might  be  a  shortage 
(Continued  on  page  2) 
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And  finally,  if  the  worst  came  to  the  worst,  the  wide  price  differences  between  the  13 
it  would  make  very  little  difference.  In  any  classes  of  securities.  Last  week  in  New  York 
case,  it  is  assumed  that  the  crucial  period  is  U.K.  Government  Bonds  (which  ranked  na- 
not  far  off,  when  the  form  of  defence  ar-  turally  lowest)  were  traded  at  $1.55  -  $1.60 
rangements,  the  time  during  which  they  can  to  the  Pound  Sterling  while  South-African 
be  made,  and  their  cost  will  be  determined.  Golds,  ranking  highest,  were  traded  around 


that  may  have  represented  flight  capital  have 
always  been  taken  up  by  investors  for  their 
attractive  yield. 

The  interest  on  a  U.K.  Government  Bond  is 
paid  at  the  official  rate  of  exchange  —  at 


¥  *  * 

There  has  also  been  toe  expected  outcries 
from  certain  Quehe^  isolationists  in  the  House 
itself.  There  too  is  the  old  familiar  pattern  of 
"stay  at  home”  and  "It's  bound  to  mean 


which  it  is,  of  course,  also  redeemed,  which  ;  Conscription.”  There  is  this  time  only  one 
explains  reluctance  of  the  Bank  of  England  to  [difference.  That  is  probably  exactly  what  it 
(Continued  on  page  2)  i  (Continued  on  page  9) 
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GUnt  Mascot  .  10 


tireat  l.ukes  Paper 
Criiayuna  Mines  . . 
Imperial  Oil  .... 
l-aiira  Sword 
Nat’l  Breweries  , 
Nat’l  Steel  (  ar 
Ome^u  (iold  .... 

J*o\ver  Corp . 

Salmita  Cons. 
Security  Freehold 
Shawinigan  .  . .. 
I’owagmac  Expl. 
Vananda  Mines  •• 
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Deadline  Past  —  News  of  —  1st  Half  Net  Of 
For  Agreement  MUTUAL  FUNDS  Bathurst  Higher 

"Winnipeg  Hydro  j  ,n?™.  .“Tr “t  Equals  87  cent,  a  share 


Executive  V-President 


Winnioea  Hydro  !  Canadians  found  considerate  Equals  87  Cents  a  Share 

aeja*  w  interest  to  them,  at  “  ci  L  A  •  x 

~  -  I  the  second  annual  mutual  funds  °  jtOCK  AqeiHSt 

.  City  Obliged  to  Go  I  Conference  which  was  held  at  67  Cents  Last  Year 

*r^l  A  I  '  I  .,1  ^  p  :New  York  city  last  week.  Spon-  _ 

Ahead  With  ' sored  by  The  Investment  Dealers  Interim  report  issued  by  Bath- 

Plans  Failing  Pact  with  |  Digest,  the  meeting  brought  over  urst  Power  and  Paper  Co.  Ltd.  cov- 
Province  members  of  the  mutual  funds  ering  operations  for  first  6  months 

_  I  industry  together  and  quite  a  of  thi.s  year  shows  net  earnings  for 

.^<Special  to  The  Financial  Times)  1  number  of  them  represented  Can-  period,  after  depreciation,  deple- 

. _  H _ adian  firms.  tinn  anH  tav  •nrnvisinn  iin  at  SI  . 


Winnipeg.  —  September  1  came  and  tax  provision,  up  at  $1,- 

,  and  has  gone  without  any  power  The  conference  dealt  of  course  |  034.321  from  $873,703  for  corre-  | 
"^reenient  between  this  city  and  primarily  with  the  progress  made  spending  period  of  last  year.  Net 
.-the  Province  of  Manitoba,  despite  investment  trusts  in  the  United  was  equal,  for  period  under  review, 
A, .the  warning  that  if  no  pact  had  particularly  with  the  to  $1.87  a  share  on  Class  "A”  stock 


- -been  reached  bv  that  time  the  City  f°nthcoming  regulatory  efforts  of  participating  basis)  and  87 

-,-peen  reacnea  oy  inat  lime  me  c^iiy  g  ^  ^  outlined  to  cents  a  share  on  Class  ‘  B”  which 

,^„H.vd^o  would  have  to  develop  a  new  r-  ‘^^nis  a  snare  on  mass  a  wnicn 

_ _  -A  --A- _  the  conference  by  D.  C.  Cook,  vice  compares  with  $1.67  on  “A”  and 


Dividend  Declarations 


Abllibi  P.  Si  P.  Pi«f .  1.50 

Abilibi  P.  &  P.  Com .  2.UU 

Acadia  Atlautic  Sugar,  “A”  .  l.UU 
Acadia  Atlantic  Sugar,  Pfd.  5.0U 
Acme  Glove  Works,  Ltd . 


Asbestos  Corp.  Ltd.,  Extra 
Ashdown  Hardware,  *‘A”  . . . . 
\ssuclated  I'el.  &  Tel.  Pfd.  1st 
Auto  Electric  Service  “A”  .. 
Auto  Electric  Service  Com.  . 

Auto  fabric,  . 

Auto  fabric.  “B”  . 

Uarber-Ellis.  Com . 

Uelding-Corticelli,  Common  . 


I  . .power  source  of  its  own.  chairman  of  the  Securities  and  67  cents  on  ‘  B  ’  for  first  half  of 

•'  As  a  result  of  the  deadlock  the  Exchange  Commission.  ;jg49  ignoring  participating  basis  Appointment  of  J.  R.  White  as 

;clty  council  is  expected  to  be  ask-  what  impressed  Canadian  visi-  ^nin^ffor  fi>st  half  of  thbi  vi-ar  e’^e^utive  vice-president  has  beer 

J€d  to  approve  of  the  construction  tors  most,  according  to  reports  f.f™  1  announced  by  Imperial  Oil.  Mr. 

r^lonf  in  a/^-  T  n  WBIC  Cquai  tO  E  Sfiare  OH  A  Wh  i  f  A  iniriAH  TmtV»HFll  fl 


•'  -of  another  generating  plant,  in  ad-  brought  back  by  J.  C.  Rogers  of 
■  dltion  to  the  one  already  being  Montreal  was  the  great  interest  ^  ; 

•  «-built.  It  would  require  a  money  which  American  investors  were  ^ 
by-law,  and  the  ratepayers  of  late  showing  in  Canadian  investment 
years  have  been  quite  hesitant  possibilities.  deplel 

about  endorsing  capital  expend!-  The  conference  was  featured  by  estimi 


Belgium  Glove  &  Hos.  Com.  . 
Belgium  Glove  &  Hos.,  Pref.  . 
Belleterre  Uuebec  Mines  Ltd. 
Bell  Telephone  Co.  of  Can. 
Brantford  Hoofing,  “A”  .... 
Brantford  Roofing,  “B”  _ 

cents  a  share  on  Class  -B  '  which  ^^JjJ^lcan  oi!  Pfd!’ 

compares  with  $1.67  on  “A”  and  “•  "•  Wirne  British  Col.  Packers  Ltd.,  "A" 

fLr;’  ™  "'t;  “"i'  ?'  Appointment  ot  J.  R.  White  ne  EfLS' .VSli 

ZinnT,»  ;S,rh«ro?  Sfe  '''“•■’'“‘"'"t  »■“  SS  Sllll;  K:  -S”  E..i» 

earnings  for  first  half  of  this  year  by  imperial  Oil.  Mr.  Burrard  Dry  Dock  Lta.  "A” 

were  equal  to  $2.57  a  share  on  "A”  «  Burns  A  Co.  Ltd..  "A"  . 

L  «9  18  fnr-  White  joined  Imperial  as  a  Burns  &  Co.  Ltd..  “B"  . 


ttviuo-t  cw  ix  ^  White  joined  Imperial  as  a  Burns  &  Co'.  Ltd.’  “B" 

stock  as  against  $2.18  for  same  draughtsman  and  engineer  at  Sar-  Butterfly  Htwlery '  Com. 
period  last  year. 

H  ftlActPrl  fl.  rfi- 


■  -As  the  Winnipeg  Tribune  points  Canada  arranged  by  Invest 
•out  editorially  the  distressing  ele-  '"/"t  Distributors  Ltd  sponsors 


The  conference  was  featured  by  estimated  at  $2,100,609  for  first  6 
exhibits  dealing  with  investment  month  of  1950,  as  compared  with 


period  last  year.  X,  j  _  xi  Calgary  *  Edmonton 

Dia  in  H  was  dcct^Q  a  di*  ci&nBclii  CAcmeut 

Earnings  before  depreciation,  rector  and  a  vice-president  of  the  Canada  Crushed  stone 

depletion  and  taxes  on  income  are  company  in  1945.  Can.“‘‘No?thcm“  Power' 


$1,813,625  in  the  corresponding 


ment  Distributors  Ltd.,  sponsors  |  period  of  last  year.  Provision  for 
of  Commonwealth  International  depreciation  and  depletion  was  up 


ment  lies  in  the  fact  that  wnen  Leverage  Fund  of  Canada,  at  $361,412  from  last  year’s  $320.- 

\  f  Canadians  attending  came  from  I  810.  and  reserve  for  estimated 

*ii  ^  Montreal,  Toronto,  Winnipeg,  and  I  taxes  on  income  was  higher  at 


added  to  the  existing  steam  plant  Toronto.  Winnipeg,  i 

all  of  the  City  Hydro  s  generating  Q„jg.gj.y 

facilities  will  have  been  developed  “  _ 

to  full  capacity.  The  Pointe  du  •  ■  _  ■ 

Bois  and  Slave  Falls  plants  are  DSYIS  LODlMGr 
now  fully  developed. 

Reached  End  of  Tether  Psi*ninflC 

As  the  Tribune  sees  it.  the  City  *«■■  ■■■■■»» 

''Hydro  has  reached  the  end  of  its  - 

-tether.  Below  Dividend  Nee 

“The  delay  in  dealing  decisively  pj^j^  |_|a|f.  Situa+i 

vidth  the  power  situation  has  two  cL  •  I  x 

bad  consequences,”  it  asserts.  “In  OnOWing  Improvement 

the  first  place,  it  means  that  with- 

Tn  a  few  years  this  province  may  Toronto.  —  Earnings  of  Da 


Below  Dividend  Needs 
For  First  Half;  Situation 
Showing  Improvement 


First  Half  Cain 
Ct.  Lakes  Paper 

Net  Up  Almost  50  p.c. 
from  Last  Year  at  $2.07 
on  Common 


Yearly 

Date 

1950  1940 

■•il 

Div. 

I’ayable  Record 

Paid  1 

’aid 

Rate 

4 

8 

8 

1.50 

.37)4 

u. 

Oct. 

1  Sept. 

1 

1.50 

l.,10 

2.UU 

.50 

y. 

Oct. 

1  Sept. 

1 

2.00 

1.00 

.  l.UU 

.25 

y. 

Uct. 

2  Sept. 

.  11 

l./U 

2.15 

.  5.0U 

1.25 

y. 

Sept. 

15  Aur. 

21 

3.75 

5.00 

.25 

Sept. 

8  Aur. 

23 

.50 

50 

1.00 

.40 

Q. 

Sept. 

30  .Sept. 

7 

1.20 

1.00 

.20 

Sept. 

30  Sept. 

7 

1.40 

1.00 

.00 

.15 

y. 

Oct. 

,  1  Sept. 

10 

.60 

.00 

6.UII 

1.50 

y. 

Oct. 

1  Sept. 

1 

4.50 

5.10 

JiO 

.12)4 

y. 

Sept. 

15  Aur. 

18 

.37)4 

..10 

.40 

.10 

y. 

Sept. 

15  Aug. 

18 

.30 

.40 

.00 

.15 

y. 

Oct. 

2  Sept. 

11 

.00 

JiU 

.40 

.10 

y. 

Oct. 

2  Sept, 

15 

.40 

.40 

.62)4 

Sept. 

15  Aur. 

31 

1.87)4 

1.75 

6.00 

1.50 

Q. 

Oct 

2  Aur. 

31 

7.00 

7.00 

7.00 

1.75 

y. 

Oct. 

2  Aur. 

31 

7.00 

7.00 

.  .00 

.1.1 

y. 

Oct. 

1  Sept. 

15 

.00 

.00 

.  I.IIU 

.25 

y. 

Oct. 

1  Sept. 

1.1 

1.00 

1.00 

.  .20 

.10 

s. 

Sept. 

15  -Aur. 

15 

.20 

.20 

2.00 

.50 

y. 

Oct. 

16  Sept. 

15 

2.00 

2.00 

l.UU  , 

.25 

Q. 

Nov. 

1  Oct. 

14 

1.00 

.40 

.10 

y. 

Nov. 

1  Oct. 

14 

.40 

1.00 

.25 

y. 

Oct. 

2  Sept. 

7 

1.00 

LOO 

0.93)i 

.234.375 

y. 

Oct. 

2  Sept. 

7 

.93»i 

.o;t% 

'  .75 

.37)4 

s. 

Sept. 

15  Aur. 

25 

.75 

.32)4 

Sept. 

15  Aug. 

2.1 

.57)4 

!50 

1.20 

.30 

Q. 

Sept. 

15  Aug. 

1.1 

.90 

1.20 

.30 

.07)4 

y. 

Sept. 

1.1  Aftg. 

15 

.37)4 

.52% 

.07)4 

Sept. 

1.1  Aug. 

1.1 

.45 

.52)4 

.45 

.12 

Q. 

Sept. 

15  Aug. 

20 

.34 

.45 

.40 

t)ct. 

28  Oct. 

7 

2.60 

2.50 

L60 

.40 

Q- 

OcL 

28  Uct. 

7 

1.60 

2.50 

.10 

.20 

Sept. 

15  Aug. 

15 

.45 

1.00 

.0.1 

S. 

Oct. 

10  Sept. 

8 

.10 

.10 

1.30 

.32)4 

y. 

Sept. 

20  Aug. 

21 

.97)4 

1.30 

.80 

.20 

Q. 

Sept. 

20  Sept. 

1 

.80 

.70 

2.00 

.50 

Q. 

Sept. 

15  Coup. 

91 

1.50 

2.50 

.00 

.1.1 

y. 

Oct. 

25  Sept. 

20 

.00 

.00 

2.80 

.70 

y. 

Oct. 

2  Sept, 

1 

3.30 

3.30 

1.20 

.30 

y. 

Oct. 

2  Sept. 

1 

1.^20 

1.'20 

JiO 

.20 

9- 

Oct. 

1  Sept. 

13 

JiO 

.80 

8.00 

2.00 

Q. 

Oct. 

2  Sept. 

4 

8.00 

8.00 

5.00 

1.25 

Q. 

Oct. 

2  Sept. 

4 

.1.00 

5.00 

4.00 

1.00 

Q. 

S. 

Oct. 

2  Sept. 

4 

4.00 

4.00 

1.50 

.75 

Oct. 

2  Sept. 

1 

1.50 

.50 

$704,976  against  $619,112.  r  1  x  v  ±  *»>  Candn.  Celanesc  Common 

\  ,  X  *  trom  Last  Year  at  $2.07  Candn.  Cdnne.se  Sl.OO  Pref. 

The  report  points  out  that  taxes  _  ^  Candn.  Celanese  «1.75  Pref. 

on  income  can  only  be  estimated  On  Uommon  Candn.  Pacific  Railway  ... 

.  ,  .  Candn.  Wirebound  Bo.xes  “A 

with  respect  to  interim  periods,  as  -  Canadian  Breweries  . 

taxes  ultimately  payable  depend  Net  earnings  almost  .50  per  cent  (^^ndn^  j)redge^&^D(xk^O>.^^ 

upon  determination  of  taxable  in-  greater  than  for  corresponding  Candn.  Food,  “A”  . 

come  for  the  full  year.  period  of  last  year  are  reported  by  canadia^^“F!)’rcign^'lnv;"cor 

Current  assess  as  of  June  30  ^he  Great  Lakes  Paper  Co.  Ltd. 
last  including  cash  and  market-  g  (-«XVi"a"  lndndriei'“  Pfd.' ' 

able  securities  of  $4,709,144,  ,,-0..  Canadian  Industries  Coni, 

amounted  to  SIO  643  408  Current  half  of  current  fiscal  year.  ,;and„.  wesi.rn  Lumber  .. 

amounted  to  current  Tn.-.jxn  report  issued  hv  pom-  f:andn.  Wesfingliouse  Co, 

liabilities  totalled  $3,094,818.  On  interim  report  issued  by  com-  starch.  Pref . 


Canada  Malting  Co .  2.00  .30  Q,  Sept.  15  Coup.  01 

Can.  Northern  Power  Com.  .00  .I.">  Q.  Oct.  25  Sept.  20 

Candn.  Cotton  Ltd.,  Com.  . .  2.80  .70  Q.  Oct.  2  Sept.  1 

Candn.  Cottons  Lid.,  Pref.  .  1.20  .OO  y.  Oct.  2  Sept.  1 

Caiiudiun  Ice  Machine  “A”..  .80  .20  Q.  Oct.  1  Sept.  13 

Canadian  Oils  8%  Pref.  ....  8.00  2.00  Q.  Oct.  2  Sept.  4 

Canadian  Oils  5%  Pref .  5.00  1.25  Q.  Oct.  2  Sept.  4 

Canadian  Oils  4%  Pref.  ....  4.00  1.00  Q.  Oct.  2  Sept.  4 

Canada  Packers  “A”  .  1.50  .75  S.  Oct.  2  Sept.  1 

Canada  Packers  "B”  .  .75  Oct.  2  Sept.  1 

Canada  Perm.  Mortg.  (n)  .  .45  Ini.  Oct.  2  Sept.  15 

Canada  Wire  &  Cable  .  4.00  •  1.00  y.  Sept.  15  Aug.  ."il 

Canada  Wire  &  Cable  “B”  .  .75  Sept.  15  Aug.  31 

Candn.  Ingersoll-Hand  Com.  4.00  1.00  Q.  Sept.  28  Sept.  14 

Candn.  Celanesc  Common  . .  .50  Sept.  30  Sept.  8 

Candn.  Cclnne.se  .$1.00  Pref.  .  1.00  .2.5  y.*  Sept.  30  Sept.  8 

Candn.  Celanese  $1.75  Pref.  .  1.75  .1301  y.  Sept.  30  Sept.  8 

Candn.  Pacific  Railway  .  ..50  Oct.  2  Aug.  23 

Candn.  Wirebound  Boxes  “A”  1.50  .371/2  Q.  Oct.  2  Sept.  0 


3.00  4.00 

1.75  2.00 

4.00  4.50 

1.50  1.55 

.7.5  1.00 

1.31)4  1.75 
1.25  1.25 

1..50  1.50 


Candn.  Food,  Pref.  . 

Canadian  Foreign  Inv.  Corj 
Candn.  Foreign  Investment 


amounted  to  $10,643,408.  Current 
liabilities  totalled  $3,094,818.  On 


Tn  a  few  years  this  province  may  Toronto.  Earnings  of  Davis  renorted  at  $10  076  536  while 

not  have  enough  power  to  meet  its  g  ^^G^rdn??  current  liabilities  were  .$1,926,236. 

in  midThSit'U^s"Lbo^t  t^rL"  president  of  company  stales  in  a  Working  capital  at  the  end  of 
in  mma  inai  ic  taxes  aooui  inree  ^  the  period  under  review  stood  at 

♦rt  Hiiilfi  find  C!’0t  a  Dow^Gr  rriGSsa^^G  to  snarGholQGrs,  lailGd  to  pn/s  r.r  j  x  i  ^ 

>ears  xo  ouiia  ana  a  powci  ®  $7,548,590.  off  moderately  from 

plfint  into  operation.  co\er  dividend  requirements.  the  June  30  1949  fieur»  of  $3  150 - 

“But  in  addition  to  future  pos-  Both  production  and  sales  were 


same  date  last  year,  current  assets  PanV  shows  operating  profit  for  Can  steamship  Lines 
.  _ _ _  ...  riotinrl  iinHAr*  rpiriow  rtf  *5  R4.0  i..anan.  itenerai  tiectnc 


were  reported  at  $10,076,536  while  P^^od  under  review  of  $3,558,542,  ’6en!"lnveSts" ; ! ! ! 

current  liabilities  were  $1,926,236.  PP'^'dely  from  figure  of  $2,043,806  CassMy;*  l  td.  .  .80  .2( 

W^orking  capital  at  the  end  of  I  corresponding  period  of  last  (-hateJ^  ®steel  "  Prod. '  .2.5 


2.00 

.50 

0. 

Oct.  2  Aug.  31 

2.U0 

2.00 

.VO 

Dec.  15  Nov.  15 

1.6,1 

.75 

1.50 

J7)4 

u. 

Sept.  15  Aur.  31 

1.12)4  1.90 

1.00 

.25 

y. 

Uct.  2  Aur.  31 

1.00 

1.00 

4..10 

1.12)4 

y. 

Oct.  2  Aug.  31 

4.50 

4.50 

2.00 

.30 

Q. 

Oct.  2  Sept.  1 

2.00 

2.75 

2.00 

.50 

y. 

Oct.  2  Sept.  1 

2.00 

2.7.1 

4.'00 

1.00 

Q. 

Sepl.  28  Sept.  It 

4.00 

4.30 

7.00 

1.75 

y. 

Oct.  14  Sept.  1.1 

7.00 

7.01) 

.2(1 

Q. 

Oct.  31  Sept.  29 

.87)4 

.7.1 

.40 

.10 

Q. 

Oct.  16  Sept.  18* 

.40 

.40 

2.00 

.50 

Q. 

Oct.  2. Sept.  14 

2.00 

2.(10 

7.00 

1.7,1 

y. 

Sept.  30  Sept.  ’2.3 

7.00 

1(»..1() 

1.00 

.50 

s. 

Oct.  10  Sepl.  22 

1.00 

1.(KI 

8.00 

2.00 

Q. 

Oct.  2  Sept.  1.1 

12.00 

8.0(1 

Oct.  14  Sept.  30 
Oct.  2  Sept.  (> 
Oct.  2  Sept.  « 


slble  power  shortages,”  it  declares,  ^  considerably  reduced  level,  a _ 

“the  delay  could  harm  the  orderly  situation  which  resulted  from  a  ’  ,  ^ 

development  of  the  province’s  lack  of  export  markets  and  a  Y^ar  Of  CfOWl 
•economy.  It  is  no  secret  that  at  slump  in  demand  from  home  con- 

present  there  is  not  sufficient  sur-  sumers  due  in  part  to  the  unsea-  , 

■plus  power  to  meet  the  needs  of  a  sonable  weather.  i  I^Olll. EIvCTrOllOll 

major  power  -  consuming  industry  An  improvement,  however,  has  - 

'  should  one  decide  to  locate  in  Ma-  been  in  evidence  in  recent  weks.  M^x  Almncl  Doiihip  ■fl 

hitoba.  Moreover,  if  the  decision  From  the  latter  part  of  June  and  INOT  MimOST  UOUDie  Tl 

"•were  taken  to  decentralize  Indus-  on  through  July  demand  has  accel-  OT  Previous  Year  £ 

try  in  the  eastern  provinces  as  a  erated  witn  increased  production  Outloolc  IS  Promising 

national  defence  measure,  Mani-  and  sales  resulting,  and  it  is  hoped  _ 

-  toba  might  be  bypassed  because  of  thing.s  would  continue  this  way  Dominion  Electrohome  Im 
,  the  power  situation.”  during  the  remainder  of  the  yeat .  tries  Ltd.  reports  net  earni 


$1,004,564,  equal  to  $2.07  a  share  VitKph.  Extra 

on  outstanding  common  stock  com-  .^oDxplldniod  Textile*  Pfd.  . . 
m*  M  _  ■  pored  with  $741,917,  equal  to  $1.40  crown  Trust  Corp . 

▼  Aar  of  Carowth  a  share.  I>avld  &  Frere,  “A*  . 

■  «?al  Wl  WIWWIII  David  &  Frere  “A”,  Bonus 

Operations  for  second  half  of  Deinite  Mines  . . 

Dom  Electrohoma  l^^t  year  may  be  expected  to  make  ?,‘,^m!“ic?'L'?d*.  elm. 

^  ^  I  a  more  favourable  comparison,  as  Dom.  Dairies  Ltd.,  Pref . 


indicated  by  fact  that  net  earnings  j,,,;;;;  fou„, tries  &  steel,  com'. 


Uutlook  IS  rromising  Results  for  1950,  however,  based,  t"  &  chemical  Pfd. 

-  on  comparative  figures  for  first  Dominion  Stores  Ltd.  (new) 

Dominion  Electrohome  Indus-  half  of  year  should  show  a  marked  Dominion  TexVi'ie  ^r'ef™°”. . ! 
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,  the  power  situation.”  during  the  remainder  of  the  yeat .  tries  Ltd.  reports  net  earnings  improvement  over  1949  with  net  Donnacona  Ppr  Co.  Ltd.,  Com.  i.iio  .50  s'. 

The  Tribune  reminds  the  nego-  An  Arnencan  .subsidiary,  Davis  charges  of  $81,912  for  probably  equal  to  somewhere  be-  EaTv"  W™shinrMa?h  ^Co’ Ud '  tilo’  o' 

tiating  parties  that  “the  leisurely  Leather  Inc.,  has  been  organized  tween  $4.15  and  $4.20  a  share  on  Easy  Wachine  Mach.  EXTRA  .0.5 

-  pace  that  has  been  set  during  the  to  develop  sales  in  that  country,  gg  ^^^^g  ^  .  common,  which  would  be  highest  |,?dT  Paper"  Co?“A’‘  ^  l.oo  Q. 


.  past  two  years  cannot  be  main- 
.,-tained  much  longer  without  se¬ 
riously  endangering  Manitoba’s 
future.” 

Laura  Secord  Plans 
New  Montreal  Studio 

Plans  are  now  being  drawn  for 
A  new  studio  building  in  Montreal, 
shareholders  of  Laura  Secord 
„  Candy  Shops  Ltd,  are  informed  in 


Results  from  the  three  months 
since  the  new  company  was  form¬ 
ed  have  been  satisfactory. 

With  the  hampering  effects  of 
currency  controls  and  restrictions, 
.sales  are  now  almost  entirely  con¬ 
fined  to  the  North  American  mar¬ 
ket. 

Frost  Loss 

(Continued  from  page  1) 


000  shares  of  capital  stock  out¬ 
standing. 


figure  in  company’s  history. 


Economic  Investment  Trust  . 

Eddy  Paper  Co.,  “A”  .  1.00 

Electrolux  Corp .  1.00 

Empire  Brass  Mfg..  “A”  ....  l.OO 


Sianaing.  Reflecting  improving  trend  in  Famous  Players  Can.  Corp.  LOO  .25 

Net  operating  profit  for  year  earnings,  dividends  on  common  Fm-d’^MotJ™  Co.^of ‘*Can." Ttd. 

amounted  to  $217,955  from  which  stock  were  restored  to  annual  basis  Foundation  Co.  of  Can.  ...  1.40  .35 

was  deducted  $75,491  for  depre-  of  $1.60  a  share  with  payment  of  FrasIr^^Cos"^* Common“‘*“..’.’.  2.fl0  j!o 

elation,  $8,667  for  bond  Interest  40  cents  a  share  on  June  30th  last.  Fraser  Cos.,  Pref.  .  4^73  1.18 

and  $51,885  for  tax  provision.  For  In  March  31st  last  an  extra  of  15  Gatineau  Po*^re"  5%°*pl^f"  5.ii0  iTi 

preceding  fiscal  year  net  earnings  cents  a  share  was  pMd  in  addition  •Pa®.]?®'’  '  i”nn  ^’05 

of  $44,271  were  reported,  equal  to  to  regular  quarterly  dividend  of  25  GraftonI  “A”  1.00  2^ 
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44  cents  a  share  on  stock.  cents  a  share  which  had  1 

Directors  report  points  out  that  since  June  30th  last  year, 
the  dividend  of  20  cents  per  share, - 


a  letter  accompanying  dividend  of  good  seed  for  next  year.  T'ne  company  s  stock,  C.N.R.  ReportS  <3 

cheques.  To  be  erected  at  the  ^^gg^  ^oard  has  already  granted  amply  supported  by  the  earn-  E„„i„qs  June 

..comer  of  Cremazie  Boulevard  and  g^thority  to  the  elevators  to  ex-  ‘  ^  _ 

‘Change  unfrosted  coarse  grains  for  "  Canadian  National 


cents  a  share  which  had  been  paid  Gieat  ^kes  Papei,  Common. 

X  oni,-  ,  i  tii-eat  Lakes  Paper.  “A”  - 

Since  June  30th  last  year.  (treat  West  Felt,  Pref . 

_ Goodyear  Tire  &  Rub.,  Com. 

Golden  Manitou  Mines  . 

CNR  RfiDOrtS  Gam  Crordon  Mackay  &  Stores  “A” 

wm  Gordon  Mackay  &  Stores  “H” 

Earninas  for  June  Gypsum  Lime  &  Alabastlne  . 

E«rniny»  Fwr  wunv  Hamilton  Hridse  Co . 

-  Hamilton  Bridge  Co.,  Extra  . 
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Canadian  National  Railways  j.. 


replace  the  company’s  present  ,  *  j  fleets  improved  external  and  inter-  „  ■'-anauian  Axauiuiiai  na.iino.yo  Hinde  & 

*  J  uie  cojiipaiiys  pieseiii.  frosted  new  crop  coarse  grams  un-  System  reports  for  month  of  July  Holilnger 

,  studio.  Which,  m  recent  years,  has  next  year’s  seed  require-  net  revenue  up  $5,905,000  from  fig-  . 


,  ......  suited  for  next  year’s  seed  require- 

been  too  small  for  the  company  s  ^j^nts 

retirements.  gg^j  gg  ^j^g  depredations  of  the 


the  company. 


Cons.  G.M. 
Smith,  Com. 


.  I  ure  for  same  month  last  year  at  Huron  &  Erie  Mortgage  . . 

Outlook  for  current  year,  report  |  56,301,000  as  compared  with  $396,-  |;™d"son'Ba?  m"''& 


^  The  Rcw  building  will  enable  fj-ost  were  there  is  left  what  still  i  states,  is  most  promising.  The  qqq  Operating  revenues  for  month  Imperial  Tobacco  Co’.,  ‘com.  ”• 

,..3Uura  Secord  to  open  several  new  g^ounts  to  a  good  crop.  Even  ac-  quarter  (May  to  July)  |  ^g^g  by  $8,953,000  at  $50,-  imperial  -nibacc^i^^ "prer^”' 

;,ah<>ps  m  the  Montreal  district,  ^  ggpti„^  the  pool’s  rather  dismal  brought  an  increase  in  sales  dollars  358,000  while  operating  expenses  lnd""rcieJt'|.rcol  . 
,.suitable  locations  become  available  fi  ggfg^Sgg^gtghg^gp^j,g  244,.  with  an  efficiency  of  operation  were  $3,048,000  greater  at  $44,057,-  ISXe  '4l/"p''ref 
and  will  make  It  easier  to  supply  500,000  bushels  of  wheat  .still  pre-  about  the  equal  of  the  same  oOO  Ind:  Acee^tance  *25 

sumed  to  be  available  in  that  prov-  »>onths  in  1949.  Manufacturing  ind  Acceptance  832  Pref.  . 

-  ince  comoares  with  last  vear’s  schedules  are  well-filled  to  early  '  months  ended  July  31st  {'Y“T,,J°bn  . 

^  85  000  O^STushet  an^  he  aver-  December,  1950,  and  sales  work  is  this  year  net  eajmn?s  showed  an  iX.^^'lleta'f' Kef.^'ist 

ATGrilllQ  loo.OOU.OOO  busiieis  and  tne  aver  increase  of  $21,449,000  over  total  inter,  Metals,  “A”  ..  . 

^  ^  age  for  the  past  five  years  of  232,-  proceeding  with  the  corresnondine-  neriod  of  1949  bilernatioiial  Coal  *  Coke  . 

(Continued  from  page  1)  200.000  bushels.  Even  on  June  30  of  obtaining  of  orders  for  the  balance  ,00  _ _ 


.12)4 

Oct. 

2 

Sept. 

1.1 

.75 

.75 

.1.1 

Oct. 

;t 

Sept. 

7 

.8.1 

.00 

1.00 

.30 

0. 

Oct. 

2 

Aug. 

31 

1.05 

1.00 

.24 

.00 

0. 

Sepl. 

29 

Sept. 

1 

.18 

.21 

2.00 

.50 

o. 

Oct. 

30 

Sept. 

30 

2.00 

2.00 

•2.00 

.50 

o. 

Oct. 

20 

Sept. 

30 

2.00 

2.00 

5.00 

1.2,1 

y. 

Oct. 

2 

Sept. 

15 

5.01) 

5.00 

,10 

.12% 

0. 

Oct. 

2 

Sept. 

1 

.,10 

,10 

4.09 

1.00 

0. 

Sept. 

11 

Aug. 

It 

3.00 

4.00 

..10 

.12)4 

O. 

Sept. 

30 

.Aug. 

15 

.50 

.67% 

6% 

3% 

s. 

Sept. 

30 

Aug. 

15 

r,% 

6% 

1.00 

.2.1 

0. 

Nov 

1 

Sept. 

19 

1.00 

1.00 

2.00 

..10 

0. 

Sept. 

30 

Aur. 

.31 

l.,10 

1.02% 

with  an  efficiency  of  operation 
about  the  equal  of  the  same 


sumed  to  be  available  in  that  prov-  |  months  in  1949.  Manufacturing 


ince  compares  with  last  year’s 
185,000,000  busiieis  and  the  aver- 


schedules  are  well-filled  to  early 
December,  1950,  and  sales  work  is 


<r.y  oAo  non  4.  Ind.  Acceptance,  .5%  Pref.  .  5.(10 

were  $3,048,000  greater  at  $44,057,-  jp,,.  Acceptance  4Vt'/r  Pref.  4.25 
000  Ind.  Acceptance  *25  Pref.  ..  1.25 

Ind.  Acceptance  832  Pref.  .  1.60 

For  7  months  ended  July  31st  inglis,  John  . 40 

this  year  net  earnings  showed  an  D,t|r'^'Meta’it^'p?ef.?"  ist 


lao.uuu.uuu  Dusneis  ana  me  aver-  ’  +v,p  increase  of  $21,449,000  over  total  inter,  Metals,  “A”  ..  .  2.0 

age  for  the  past  five  years  of  2.32,-  for  corresponding  period  of  1949  {llil-yt?*  F^undaGon^ 

200,000  bushels.  Even  on  June  30  of  ^  522,795,000  with  operating  rev-  invest.  Foundation,  Common  .80 

this  year  the  Dominion  Bureau  of  of  the  fiscal  year.  $28,132,000  at  i’^" 


allow  the  purchase,  by  non-resi-  Statistics  placed  the  wheat  pros-  $306,311,000  and  opera 

dents,  of  bonds  with  an  early  ma-  pects  of  that  province  at  only  Shawinigail  Plans  NcW  penses  up  $6,683,000  at  : 
turity  date.  Even  at  the  higher  221,200,000  bushels.  Victopiawille  Buildina  000 

price  established  this  week,  a  U.K.  The  areas  where  the  frost  blight  m  s  y  • _ _ _ 

'government  bond  still  yields  on  was  most  severly  felt  will  need  ,,,  ,  ^  _ 

“  the  average  6%.  This  liberal  re-  early  service  from  the  railways,  ‘  ^  ater  and  Imperial  OH  BoOStS 

turn  could  only  be  effected  one  if  the  loss  is  to  be  kept  to  a  min-  ^  °-ts''®pe’’w^  adminitratTon  P^CeS  of  Fuel  OHs 

-.way  or  the  other  through  a  imum.  From  these  regions  the  _ 

change  in  the  official  relation  be-  grain  should  he  rushed  to  the  ter-  building  in  Victonaville,  as  head-  increase  in  nriccs 


$306,311,000  and  operating  ex-  International  Paper  ITd-  ••  4.60 

—.nvtoAo  .fl  flQo  non  n,  flifl  -Jamaica  Public  Serv.  79i  Pfd,  /.Ofl 

penses  up  $6,683,000  at  $283,516,-  .latnaicn  P.S.  Common  .  1.00 

000.  Kelvinator  of  Can.  (new)  .. 


5.00  1 ,25  Q. 

4.25  l.OOn  0. 

1.25  .31)4  Q 

1.60  .40  Q. 

.40  .10  Q 

.80  .20  Q, 

1.25 

2.00  .50  Q. 

.01)4 

3.00  .7.1  0 

.80  .40  S, 

1.50  .37)4  Q. 

1.60  .40  0. 

4.00  1.00  Q. 

7.00  1.75  0. 


building  in  Victoriaville,  as  head- 


- O-  - . -  -  -  —  O - - - -  -  ---  niinrtpr-a  nf  itc  nmxroT-  HiotxlhiiH/xn  -'vn  increase  in  prices  oi  jur-  ixiews  ineatre,  .iiarcns 

tween  sterling  and  the  Canadian  mmal  points  where  drying  facili-  quarters  or  iis  power  aismouiion  ctove  and  diesel  oils  in  i-fveraae  Fund  of  Can 

dollar.  ties  are  available.  It  is  under-  system  between  the  St.  Lawrence 


dollar.  ties  are  available.  It  is  under-  uevween  me  ov.  i^awrence 

Conversion  into  Dollars  stood  that  both  railways  have  im-  United  States  border  and 

Demand  for  Sterling  securities  provised  plan-s  in  this  connection,  fi’om  Boucherville  to  Levis,  will 
on  this  market  emanates  also  In  the  old  days,  on  the  prairies,  begin  within  a  few  weeks  and  be 
from  people  repatriating  to  the  there  used  to  be  about  one  thresh-  completed  before  next  summer. 
“■(Stferling  area.  Whereas  the  im-  ing  outfit  to  about  24  farmers.  About  200  of  the  company's  em- 
.--Bortation  of  Sterling'  notes  is  Now  there  is  a  combine  on  nearly  ployees  based  in  and  near  'Victoria- 
‘■imiited  to  £5,  there  was  never  a  every  farm  and  sometimes  more  vllle,  it  is  pointed  out,  will  use 
j; restriction  on  the  importation  of  than  one.  With  modern  mechani-  the  new  building,  construction  of 
;•  sterling  securities  into  England,  cal  equipment  available  it  means  which  was  made  necessary  by  the 


iQ.  Kelvinhtor  of  Can.  (new)  ..  .25 

Kelvinator  of  Can.  Extra  . .  ..56 

- -  Iverr-Addison  Gold  Mines  . . .  .‘26 

iperial  Oil  Boosts  Lake  Shore  Mines  Ltd .  .2(1 

rices  of  Fuel  Oils  I.aiiR  Son,  J(>hii  A .  1.00  .2.1 

Faprairlo  Co.  Inc.,  Pref.  ...  C.OO  l.riO 

Lewis  Bros.  Ltd .  .L’» 

An  increase  in  prices  of  fur-  ix>ews  Theatre,  Marcus  .  4.00  l.oo 

tee  fuel,  stove  and  diesel  oils  in  &  Co.  1.00  izi 


and  the  United  States  border  and  eastern  Canada  was  announced  by  M.aeassa^  Wnes  •••■•;•  ••• 

from  Boucherville  to  Levis,  will  Imperial  Oil  today.  The  advance  vassey-Hnrris.  Com . 

begin  within  a  few  weeks  and  be  several  increases  over  the  Mersey  Paper  Common  . 

completed  before  next  summer.  past  few  months  in  costs  of  large  Export.  “.V’  — 

. .  i.  ..  volumes  of  these  products  which  MaeMlIIan  Export,  “B”  

About  200  of  the  company's  em-  t...  TTr,D4,H  MaeMlllan  Export.  “B”  Extra 

nlovees  based  in  and  near  Victoria-  imported  from  the  United  „,„,Ki„non  struei.  Steel.  Pref, 

“  f  ^  ;  States,  together  with  higher  ma-  Mailman  Corp.,  common  .. 

vllle,  it  IS  pointed  out,  will  use  JIailman  Corp..  Pref.  . 

Ihe  new  building,  con.trucUon  ol  "n.  tr.n.porl.tlon  eo.te  g„,,  , 

Which  was  made  necessary  by  the  increase  is  one  cent  a  gallon  \(j(pj,pi|  ^  c.n.,  j.  s . 
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In  a  very  small  way  the  latest  that  the  elevators  will  encounter  rapid  expansion  of  Shawinigan’s  j Quebec,  the  Maritimes  and  hmrheU,  ^  Rnh^ 
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.25  Q. 
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.26  (1. 

.171/3  Q. 
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•  |Bank  of  England  rules,  allowing  their  peak  loads  in  a  period  of  hydro-electric  system  in  the  area,  Newfoundland  and  one  and  one-  ivioDarch  KnittinK  Com. 

5! as  they  do  the  switching  into  Can-  from  30  to  40  days,  instead  of  outgrowing  the  several  rented  half  cents  a  gallon  in  Ontario.  The  moIsoiPs  Brow.  “A” 

J; adian  Sterling  securities,!  (Rail-  from  60  to  100  days  under  the  old-  premises  and  other  small  buildings  company  points  out  that  because  x}oiso"-s  n're'V.  “B” 

-Jiways  such  as  the  C.P.R.  4%  Per-  time  thresher  harvesting  methods,  pressed  into  service  in  the  town  greatly  increased  use  of  these  MoWs  Brew  “B”  hmms 
;j;petuals,  and  a  number  of  munici-  The  pressure  on  the  elevators  progressively  during  the  past  few  Products  in  Ontario,  substantial  vontreal  Lommotive  works 


.26 
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•Jlpal  issues)  make  also  possible  the  and  railways  during  the  heavy  de-  yg^rs 

SJeonversion  of  sterling  into  dollars  livery  period  is  enormous.  Fre-  _ _ 

.{•is  as  far  as  some  of  the  Canadian  quently  all  of  the  farmers  from  _  I  kJ  *  C  * 

i! debtors  are  not  averse  to  redeem-  one  district,  for  example,  will  be  wCnSrOl  MOrOrS  5©t 
Jing  their  outstanding  bonds  at  a  found  hauling  grain  on  the  same  NgW  Production  Peak 

jlsizeable  discount.  day.  The  railway.s  however,  do  _ 

•1  - - — •  their  job  without  confusion  and  Oshawa.  —  Durine  the  8-i 


quantities  are  imported  from  the  Mti.  city  a  nist.  sav.  Bank 
United  States  Gulf  area.  These  MooJ’i’’ Corp."  Con"' 

imports  are  carried  to  Montreal  by  Moore  Corn.  “A”  . 

ocean  tanker  for  trans-shipment  to  Moore  Com.  Prrf.  . 

Ontario  points.  National  Breweries.  Com. 


Jlsizeable  discount. 

Ottawa 
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with  the  utmost  efficiency.  Large  |  period  from  January  1st  to  the 
numbers  of  elevators,  on  the  other  p^d  of  August.  General  Motors  of 


During  the  8-month  g.C.  PoWCf  Commission 

'  Ge"?ai  MotoVo?  1^49  Sutplus  $1,199,959 


hand,  have  been  modernized  in  Q^nada  broke  all  previous  produc- 

recent  years  and  now  operate  ,  corresponding  i  Vancouver. 


The  annual  re- 


•  ilngs  from  IO2V4  to  lOI  and  had  much  more  efficiently  than  they  1  g^^^^  ^^g  g  announces.  1  P'”'*  f  ‘he  B.C.  Power  Commis- 

no..  74  only  a  few  years  ago.  I  -  -- _  .  I  cir>n  ixhnMra  a  oiimliio  /xn  tVl/>  nnara. 


Natlonul  Breweries,  Pref. 
National  Srwpr  Pipe  “.A” 
Nat.  Hosiery.  “A" 

Nat  Hosiery.  “A” 

National  Hosiery.  “B” 
National  Grorers  Common 

Nationa'  Grocers  Pref . 

National  Steel  Car  . 

Normelal  Minina  Coro.  . . 
Norandn  Mines  Ltd. 

Ogilvic  Flour  Mills.  Com. 


Over  100,000  units  have  been  pro- 


ilith:  result  of  stiffening  the  interest  only  a  few  years  ago.  ^jon  ^ows  a  J'"’-'"  /'n^rn'inre 

V,  4  ir  Washington.  -  The  supply  of  $1,199,959.  Pafo".. 'inT 7 5>”p?d." 

This  may  be  taken  as  an  encour-  ■nnited  States  cotton  for  the  19.50-  greater  than  throughout  the  whole  .  Paton  Mfg..  Common  ... 

jlagement  to  institutional  investow.  5,  gg-..^  estimatod  bv  the  De-  Revenues  for  the  year  of  $3,267,-  Pressed  Metals  Common 

!:to  take  larger  amounts  of  these  An-rio„itnro^of^!ho„4  In  spite  of  the  many  supply  dif-  469  showed  an  increase  of  $717,206  Power  Corn  .  1st  PrT.  . . . 
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lions  lor  me  iiscni  year  laan  ui  Mesey  Tuties  Ltd.  ..  ..50 

$1,199,959.  Paton  Mfg.,  75J.  Pfd .  1.16  .35 

„  .  Paton  Mfg..  Common  . 86  .20 

Revenues  for  the  year  of  $3,267,-  Pressed  Metals.  Common  1.66  .25 

469  showed  an  increase  of  $717,206  pV'ir'’’ .  2-;»> 


II  to  take  larger  amounts  of  these  pg^tment  of  Agriculture  at  about  In  spite  of  the  many  supply  dif-  sno^ea  an  ncrease  or  '  - 

jibonds  into  their  portfolios,  where  le, 800,000  running  bales,  4,750,000  i  i  ?  ex^en^s  of  $2  OefsOO  P^^^on'^EalJi’nlJ.t^nes 

I!  they  would  exert  less  of  an  inf  la-  1-.,  the  1949-50  season  which  culminated  in  the  rail  stnHe,  expenses  of  $2,067,509  were  up  provincial  Pane,-.  Pref.  ... 

I;  tienary  pressure  than  if  they  were _ _  -  the  Oshawa  plant  has  operated  at  5386.503.  Total  assets  including  M>nes_  •,• . 

("held  by  the  banks.  savings  bond  issues,  attractively  high  speed  in  an  attempt  to  keep  sinking  funds  are  listed  at  $41,-  Renoid-CoTentry.’  “A”' 

i;  Since  the  government  is  prob-  arranged,  rather  than  outright  pace  with  the  unprecedented  de-  009,702.  '".7.:  Common*''*. 

II  ably  thinking  in  terms  of  going  to  “war  loans”  or  “emergency  loans.”  mand  for  new  cars  and  trucks.  Besides  an  increase  in  the  num-  Robertson!  P.V,!.'  Fvtra  . 

j;  the  public  shortly  with  longer  term  The  psychological  effect  of  the  lat-  At  the  height  of  the  rail  stri'Ke,  her  of  outlets  served,  the  report  t  ime!  Common 

il  raancing  proposals,  the  limit  on  ter,  at  a  time  when  we  are  offi-  a  few  days  ago.  the  company  was  notes  that  the  average  consumpt-  Roiinnd  Pmer  Co.,  Pref . 

■  —  -  —  ’  - - -j-ii-  -4 -  - u  — 4  —  g^jig  to  turn  out  an  all-time  pro-  tion  of  electricity  by  all  retail  cus-  sarnra"'''Bridgr^ Co. 
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iitfich  Bank  of  Canada  operation  ob-  dally  at  peace,  would  not  be  re-  able  to  turn  out  an  all-time  pro-  |  tion  of  electricity  by  all  retail  cus-  Vio. 

vlmulv  is  not  far  away.  earded  as  ^ood  —  neither  at  home  duction  high  for  a  single  day  of  tomers  increeised  while  the  average  ^amia  Bridge  Cn..  E;jtra  •  • 

l!  —  ^  41 —  - e  —  I  vTfl  iinifv  I  charge  per  KWH  decreased.  shawinigan  _w.ap..  4%  Pref. 


Financing  may  take  the  form  of  I  nor  abroad, 
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1  C.P.R.  Earnings  For 
July  Again  Higher 

Canadian  Pacific  Railway  Co. 
reports  for  first  7  months  of  this 
year  net  earnings  up  $8,300,520 
from  figure  for  same  period  iast 
year  at  $12,990,356  as  compared 
with  $4,689,836.  Gross  earnings 
for  period  aggregated  $210,482,- 
011  and  showed  an  increase  of  $5,- 
995,095  over  gross  for  first  7 
months  last  year  of  $204,486,916. 
Working  expenses,  on  the  other 
hand,  were  $2,305,425  lower  at 
$197,491,655. 

For  month  of  July  gross  earn¬ 
ings  of  $33,176,525  were  $3,925,- 
404  greater  than  figure  of  $29,251,- 
121  for  corresponding  month  of 
last  year.  Working  expenses  were 
up  $1,784,590  at  $29,334,418,  leav- 
'  ing  net  earnings  for  month  $2,140,- 
814  greater  at  $3,842,107  as 
,  against  $1,701,293. 

Nat'l  Steel  Car 
Prospects  Good 
Earnings  Lower 

Net  for  Past  Year  Re¬ 
ported  at  $1.92  a  Share 
Against  $2.94  Year 
Previous 

Annual  report  of  National  Steel 
Car  Corporation  Ltd.  for  fiscal 
year  ended  June  30th  1950  shows 
a  drop  of  about  $1,350,000  in  oper¬ 
ating  profits  from  preceding  year. 
After  all  charges,  net  earnings 
were  equivalent  to  $1.92  a  share  on 
outstanding  stock  of  corporation, 
which  compared  with  net  of  $2.94 
a  share  for  1948-49  fiscal  period. 

In  submitting  report  on  behalf 
of  directors,  H.  N.  Baird,  chairman, 
states  that  orders  on  hand  are  suf¬ 
ficient  to  keep  the  plant  employed 
until  shortly  beyond  the  end  of  this 
calendar  year  and  expresses  the 
belief  that  railway  companies  will 
be  interested  in  additional  equip¬ 
ment  of  diversified  types,  passen¬ 
ger  and  freight,  to  provide  for 
business  expansion  throughout  the 
country. 

“In  the  industrial  field”,  the 
chairman  continues,  “indications 
point  to  important  dev’elopments 
and  the  need  of  miscellaneous 
equipment.  Because  of  this,  we 
are  looking  forward  to  a  substan¬ 
tial  volume  of  business  for  an  ex¬ 
tended  period,  always  governed, 
however,  by  ths  flow  of  materials, 
steel  and  lumber  especially,  which 
are  likely  to  be  in  short  supply.” 

Income  account  shows  operating 
profit  for  year  imder  review  of 
$2,302,044  as  compared  with  fig¬ 
ure  of  $3,646,140  for  preceding 
year.  Income  from  investments 
was  up  about  $100,000  at  $194,427 
and  there  was  a  profit  on  disposal 
of  fixed  assets  of  $125,163  which 
compared  with  a  loss  of  $7,302  in 
previous  year’s  accounts.  After 
depreciation  and  depletion  on  a 
somewhat  higher  scale  and  tax 
provision  doAvn  at  $879,700  from 
$1,304,400,  net  earnings  of  $1,348,- 
350  compared  with  $2,067,002  year 
before. 

Balance  sheet  shows  further 
Improvement  in  already  impressive 
working  capital  position.  On  cur¬ 
rent  assets  of  $12,184,237,  up  from 
$12,174,550,  and  current  liabilities 
of  $1,885,012,  down  from  $2,117,- 
443,  net  working  capital  is  shoAvn 
at  $10,299,224  as  compared  with 
$10,057,107  on  previous  balance 
sheet.  Cash  is  lower  at  $421,879 
from  $996,743  and  investments  at 
$6,335,437  from  $6,578,512,  but 
short  term  investments  are  up  at 
$1,492,111  from  $1  million.  Inven¬ 
tories  show  a  reduction  of  over 
$900,000  at  $2,252,996,  while  re¬ 
ceivables  are  up  widely  at  $1,613,- 
738  from  $265,554.  Among  the  cur¬ 
rent  liabilities,  changes  include  an 
increase  of  $300,000  in  trade  pay¬ 
ables  to  $1,319,000  and  a  reduction 
of  about  $550,000  in  tax  reserve  to 
$292,887. 

Dom.  Coal  August 
Production  Lower 

Coal  production  at  Dominion 
Coal  Co.  Ltd.,  Cape  Breton  and 
Springhill  collieries  amounted  to 
209,755  net  tons  in  August,  a  de¬ 
crease  of  36,168  tons  or  14.7  per 
cent  from  the  corresponding  month 
last  year. 

Output  for  the  first  eight 
months  of  the  current  year,  how¬ 
ever,  at  3,048,381  net  tons  repre¬ 
sented  an  increase  of  210,696  tons 
or  7.7  per  cent  from  the  like  fig- 
j  ure  last  year. 


Higher  Earnings 
Again  Reported 
By  Power  Corp. 

Net  After  Charges 
Equal  to  $1.75  a  Share 
on  Common  Stock  — 
Fine  Dividend  Record 

Annual  report  of  Power  Cor¬ 
poration  of  Canada,  Ltd.,  for  the 
fiscal  year  ended  June  30th,  1950 
shows  moderate  improvement  in 
both  gross  and  net  earnings  as 
compared  with  previous  year. 
Gross  at  $1,971,062,  compared 
with  $1,926,364  in  preceding  fiscal 
year,  an  increase  of  $44,698;  net 
earnings  at  $1,592,098  were  higher 
by  $67,527. 

Net  earnings  for  year  under  re¬ 
view  were  equal  to  over  7)4  times 
the  debenture  interest  and  after 
payment  of  interest  charges,  divi- 
dendsiof  $6  per  share  on  the  first 
preferred  stock,  $3  per  share  on 
the  participating  preferred  ($50 
par),  and  contributions  of  $17,- 
410  to  the  pension  fund,  earnings 
were  equal  to  about  $1.75  par 
share  on  the  common,  compared 
with  $1.57  in  the  previous  year. 

Two  dividends,  totalling  $1.00  a 
share,  were  paid  on  the  common 
stock,  leaving  sum  of  $334,073  to 
be  added  to  surplus.  A  net  profit 
of  $308,238  was  realized  on  sale 
of  investments  and  added  to  spe¬ 
cial  reserve. 

Combined  value  of  the  com¬ 
pany’s  investments  in  and  ad¬ 
vances  to  subsidiary  companies, 
and  other  investments,  based  on 
available  market  prices  or  esti¬ 
mated  fair  value,  was  $31,722,176 
as  at  June  30th,  1950,  against 
a  book  value  of  $27,395,305.  The 
market  value  of  $31,722,176,  afisir 
deducting  debentures  of  $5,700,000 
and  the  6%  cumulative  first  pre¬ 
ferred  stock  and  6%  non-cumula- 
tive  participating  preferred  stock, 
totalling  $10,000,000,  leaves  a  bal¬ 
ance  of  $16,022,176,  equal  to  over 
$35  per  share  on  the  common 
stock.  Company’s  holdings  in  sub¬ 
sidiary  and  affiliated  hydro-elec¬ 
tric  and  utility  companies  com* 
prise  over  58.9%  of  the  total  in¬ 
vestments. 

In  submitting  report  to  share¬ 
holders,  A.  J.  Nesbitt,  president, 
comments  on  the  fact  that  the 
company  has  completed  25  years 
of  operations,  and  has  paid  divi¬ 
dends  on  its  6%  cumulative  first 
preferred  shares  consecutively  for 
25  years  and  on  its  6%  non-cum. 
participating  preferred  consecu¬ 
tively  for  23  years  and  in  the  paat 
25  years  has  paid  dividends  for  a 
total  of  twenty  years  on  its  com¬ 
mon  shares. 

Reviewing  the  activities  of  the 
subsidiary  and  affiliated  com¬ 
panies  for  the  current  year,  he 
points .  out  that  there  was  an  in¬ 
crease  of  21%  in  the  combined 
k.w.  hour  output  and  in  increase 
of  11,513  in  the  number  of  cus¬ 
tomers  served. 

U.S.  is  Shopping 

(Continued  from  page  1) 

against  2)4  million  tons  early  in 
the  last  war,  and,  ivith  all  the 
orders  that  can  be  expected,  there 
is  not  likely  to  be  the  same  heavy 
demand  for  ships  and  other  heavy 
types  of  steel  equipment. 

The  sale  of  surplus  croAvn  plants 
after  the  war  was,  almost  in  every 
instance,  conditioned  on  their 
availability  for  defence  purposes 
should  the  need  arise. 

Textile  Shortages  ? 

Textile  lines  may  again  get  into 
short  supply,  but  it  is  expected 
that  this  ■will  be  felt  in  quality 
rather  than  quantity.  Particularly 
wool  may  be  restricted  as  foreign 
supplies  arc  reduced  and  arctic- 
equipped  armies  cannot  travel  in 
cotton  suitings. 

It  is  too  early  to  estimate  how 
the  whole  range  of  raw  materials 
and  of  consumer  goods  may  be  af¬ 
fected  and  to  what  an  extent  con¬ 
trols  will  be  imposed.  To  a  very 
great  extent,  this  will  depend  on 
how  much  time  the  various  gov¬ 
ernments  allow  themselves  to  com¬ 
plete  their  preparedness  program, 
whether  they  will  be  permitted  by 
circumstances  to  plan  for  the  long¬ 
term  and  act  accordingly,  or 
whether  conditions  will  Impose  a 
substantial  system  of  improvisa¬ 
tions. 

The  debate  in  Parliament  and  re¬ 
ports  from  Washington  during  the 
next  few  weeks  will  indicate  all 
this. 
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Hnancial  'Tfmes 


THE  TREND 
STOCK  MARKET 

The  movements  of  the  markets  indicate  that  swings  from 
here  on  will  be  shorter  and  that  setbacks  must  be  expected  even 
before  the  post-Korea  recovery  has  run  its  full  course. 

It  is  almost  impossible,  under  present  circumstances,  to  think 
of  the  market  in  terms  of  long  lasting  developments,  unless  one 
is  either  an  incorrigible  optimist  or  an  equally  determined 
pessimist.  The  end-of-June  set-back,  brought  on  by  Korea,  first 
illustrated  the  precarious  external  situation.  But  it  never  was 
taken  too  seriously  and  the  sharp  reaction  on  all  markets  was 
due  primarily  to  the  coincidence  of  a  market  being  overdue  for 
a  shake-out  —  as  this  space  had  indicated  many  times  previously 

and  a  spark  that  could  set  a  bear  market  going. 

Since  then,  traders  have  weighed  the  pros  and  cons;  they 
have  watched  the  renewed  inflationary  trend  which  a  few  months 
ago  appeared  to  have  been  balanced.  They  have  watched  the 
sharp  gains  in  commodity  prices,  particularly  in  the  future 
markets;  they  have  also  counted  the  degrees  of  the  impact  which 
a  rearmament  program  would  have  on  employment  and  industrial 
activities. 

These  factors,  from  the  markets’  point  of  view,  were  bullish, 
except  in  the  gold  mining  list  whcih  Inevitably  becomes  the  first 
victim  of  a  warlike  economy. 

However,  as  the  defence  costs  started  to  increase  much  more 
sharply  than  Korea  alone  would  have  seemed  to  justify,  the 
bearish  factors  reasserted  themselves.  New  tax  questions  loomed, 
both  in  Canada  and  in  the  United  States;  corporations  and 
certain  “luxury”  trades  are  almost  certainly  going  ot  be  hit 
squarely.  Price  controls,  not  yet  matched  by  similar  moves  towards 
labor  cost  stabilisation,  once  again  are  high  on  the  agenda  of 
government  discussions;  and  this  from  the  purely  economic 
point  of  view,  is  a  bearish  factor  of  major  importance. 

Preparing  for  Major  Trouble? 

From  the  appropriations  made,  or  at  least  suggested  by 
responsible  ministers  and  department  heads  in  Canada  and  the 
United  States,  it  was  clearly  indicated  that  far  from  preparing 
for  a  minor  incident,  the  two  countries  were  preparing  for  either 
a  major  trouble  shortly,  or  for  a  long  period  of  great  and  dangerous 
uncertainty. 

Certainly  there  is  nothing  bullish  in  such  an  outlook,  even 
though  it  may  guarantee  a  period  of  great  activity  for  the 
majority  of  industries,  utilities  and  transportation  systems. 

Any  trader  who  can  weigh  all  these  factors,  pro  and  con, 
and  make  his  conclusions  agree  with  those  of  the  majority  of 
other  traders,  would  have  to  be  good  indeed.  As  long,  however, 
as  there  is  no  degree  of  unanimity  at  all,  either  among  bears  or 
among  bulls,  there  is  no  basis  for  a  broad  movement,  no  matter 
what  the  seeming  provocation  may  be. 

Increased  dividend  rates,  such  as  have  been  reviewed  in  The 
Financial  Times  recently,  or  the  trend  towards  higher  disburse¬ 
ments  which  is  again  evident  in  the  United  States,  are  not  in 
themselve  guarantees  that  such  higher  rates  are  here  to  stay. 
In  some  instances  they  are  merely  reflecting  the  attitude  of 
business  that  shareholders  are  entitled  to  better  treatment  than 
they  have  been  receiving  of  late  and  that  the  treatment  might 
as  well  be  given  them  before  the  expected  higher  taxes  go  into 
effect. 

The  accumulated  surpluses  of  many  industrial  concerns,  the 
substantial  margins  which  exist  in  many  instances  between 
earnings  and  dividend  payments  alone  have  justified  the  extra 
payments,  or  the  increases  in  regulars.  But  they  provide  insuf¬ 
ficient  evidendJ  for  the  trader  or  the  investor  that  they  are  a 
harbinger  of  good  things  to  come  ad  Infinitum. 

Good  Cause  for  Hesitation 

There  was,  of  course,  good  cause  in  Canada  for  the  markets 
to  hesitate  during  recent  sessions.  The  post-Labor  day  bull  move 
which  is  said  to  be  traditional  has  not  materialised  for  the  simple 
reason  that  investors  first  want  to  hear  from  the  Finance 
Minister  just  how  he  is  going  to  finance  the  defence  program. 
They  also  would  like  to  hear  more  about  the  “whys”  of  the 
matter.  Is  the  government  really  expecting  something  big  to 
happen?  Korea  alone,  or  even  two  Koreas  do  not,  in  the  eyes 
of  many  people,  require  over  a  billion  dollars  in  defence  money  in 
Canada  alone. 

In  other  words,  there  is  good  and  plenty  reason  for  hesitation 
on  the  part  of  traders,  short  or  long  term  investors  and  anyone 
else  whose  activities  would  influence  the  movements  of  stock 
markets. 


Manitoba  — 

In  the  Front  Rank 

I 

The  Province  of  Manitoba  has  one  of  the 
strongest  financial  positions  of  any  Canadian 
province.  Careful  management  of  the 
Wovince’s  financial  affairs  has  produced  over 
the  past  ten  years  an  unbroken  series  of  surpluses 
of  ordinary  revenue  over  ordinary  expendi¬ 
ture  averaging  in  excess  of  $3  million  per 
annum,  while  a  further  surplus  is  anticipated 
for  the  fiscal  year  ending  March  31st,  1951. 
We  offer  as  principals — 

Province  of  Manitoba 
$%  Sinking  Fund  Debentures 
To  be  dated  September  15th, ‘  1950 
To  mature  September  15th,  1968 
Denominations:  $500  and  $1,000 
Price:  100  and  interest,  to  yield  3.00^ 


Manitoba  is  one  of  the  leading  agricultural 
provinces  in  Canada  and  in  addition  contains  a 
number  of  manufacturing  establishments., 

A  prospectus  containing  details  and  purpose 
of  this  issue,  and  including  financial  informa¬ 
tion  will  be  furnished  gladly  upon  request. 

Mail  and  telephone  orders  receive 
prompt  attention. 

The  Wood  Gundy  Corporation, 

■"  .1.  I— -I  limited ■'  . 

Montreal  Toronto  *  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  VV’estminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


Quebec  Surplus 
At$31,753,563 

Final  Figure  About 
$700,000  Above  That  In 
Preliminary  Estimate 

Quebec.  —  Final  statement  on 
Quebec  financial  operations  for 
1949  -  50,  issued  by  Hon.  Onesime 
Gagnon,  Provincial  Treasurer, 
shows  total  revenues  of  S207.249,- 
228,  total  ordinary  expenditure  of 
$175,495,665,  and  an  ordinary  sur¬ 
plus  of  $31,753,563. 

Capital  expenditure  totalling 
$42,341,455,  partly  paid  for  by  sale 
of  power  sites  and  installations  to 
Quebec  Hydro-Electric  Commis¬ 
sion  for  $19,640,884,  reduced  the 
overall  surplus  to  $9. $52, 092. 

The  overall  surplus  was  higher 
than  the  figure  given  to  the  legis¬ 
lature  last  March,  when  Mr.  Gag¬ 
non  presented  the  House  with  pro¬ 
visional  figures  on  the  financial 
year,  which  ended  March  31. 

At  that  time  Mr.  Gagnon  esti¬ 
mated  the  total  revenues  would  be 
$207,183,400,  ordinary  expenditure 
and  debt  service  charges  $176,109,- 
680,  with  a  surplus  on  ordinary  ac¬ 
count  of  $31,073,720. 

He  had  estimated  the  overall 
surplus  at  $7,620,604  after  capital 
expenditure  of  $23,453,116. 

T.  S.  E.  Values 
At  Ne¥f  Peak 

Up  Widely  in  August 
Over  July  Although 
Trading  Volume  Oft 

Toronto. — Quoted  market  values 
of  all  stocks  listed  on  the  Toronto 
Stock  Exchange  as  of  the  end  of 
August  reached  a  new  high  in  dol¬ 
lar  amount  at  $9,257,710,075,  a 
gain  of  $623  millions  over  figure 
for  July. 

Compilation,  made  by  the  statis¬ 
tical  department  of  the  exchange, 
covers  891  listed  stocks  of  which 
516  belong  to  the  industrials  and 
the  remaining  375  to  the  base 
metals,  golds  and  western  oil 
stocks.  The  industrials  showed  a 
value  of  $6,738,249,952,  a  gain  of 
$387  millions  over  the  previous 
month,  while  the  mining  and  oil 
list  had  values  of  $2’i  billions  for 
an  advance  of  $251  millions. 

Of  the  14  groups  in  the  indus¬ 
trial  division,  two  of  them,  manu¬ 
facturing  and  oil  refining  had 
market  values  of  over  one  billion 
dollars.  In  the  manufacturing 
group,  90  issues  showed  a  net  gain 
of  $82  millions  over  the  previous 
month,  while  17  oil  refining  issues 
with  a  market  valuation  of  $1,- 
171,468,150  had  a  net  gain  of 
$78  millions.  All  of  the  14  in¬ 
dustrial  groups  showed  advances, 
construction  and  steels  gaining 
$611/^  millions,  utilities  $37  Vi  mil¬ 
lions,  papers  30,  liquors  21,  motor 
and  allied  19,  with  miscelleaneous 
industrials,  foods,  textiles,  retail 
stores,  finance,  agriculturals  and 
amusements  showing  advances 
over  the  previous  month  in  that 
order. 

Trading  volume  and  values  on 
the  exchange  were  lower  in  Aug¬ 
ust  than  in  July. 

Volume  of  shares  traded  during 
past  month  totalled  23,665,028 
against  28,263,000  in  the  previous 
month,  while  the  values  of  these 
transactions  were  $56,386,847 
against  $71,691,228  in  July. 

BOND  YIELDS  LOWER 

Bond  yield  average  compiled  by 
McLeod,  Young,  Weir  and  Co.  Ltd. 
on  the  basis  of  bond  prices  as  at 
Aug.  31  stood  at  3.36  per  cent 
compared  with  the  previous 
month’s  average  of  3.37  per  cent. 

Average  yields  of  the  provincial 
and  industrial  groups  showed  a  de¬ 
crease  of  .02  per  cent  from  the 
previous  month,  while  the  muni¬ 
cipal  and  public  utility  groups 
dropped  .01  per  cent. 


NewNunicipalBondlssues 


STE-MARGUERITE,  QUEBEC 

The  Parish  of  Ste-Marguerite- 
-du-Lac-Masson,  in  the  County  of 
Terrebonne,  Quebec,  has  .sold  a 
$25,000  serial  fifteen-year  bond 
issue.  The  loan  comprising  $7,500 
at  37r  1951-55  and  $17,500  at  3Vi<rr 
1956-65  was  awarded  for  a  price  of 
98.30  to  Ren6-T.  Leclerc  Inc. 

The  net  cost  of  the  money  bof- 
rowed  is  computed  at  3.687 for 
the  corporation. 

Two  bids  were  submitted  for  the 
issue. 

L’EP1PH.4XIE,  Ql'EBEC 

The  Village  of  L’Epiphanie,  in 
the  County  of  L’Assomption,  Que¬ 
bec,  has  sold  a  $51,000  serial  20- 
year  bond  issue.  The  3\it%  1951- 
70  loan  was  awarded  for  a  price  of 
98  to  a  syndicate  composed  of 
Banque  Provinciale  du  Canada  and 
L.  G.  Beaubien  &  Co.,  Ltd.  Tne 
money  will  cost  a  net  average  in¬ 
terest  of  3.709r  to  the  corporation. 

A  balance  of  $5,000  being  part  of 
the  $8,000  maturity  of  1970  will  be 
paid  at  the  latter  date  from  the 
proceeds  of  a  renewal  loan  of  same 
amount  to  be  issued  for  an  addi¬ 
tional  period  of  ten  years. 

BEAITHARNOIS,  Ql'EBEC 

A  syndicate  comprising  Geof- 
frion,  Robert  &  Gclinas  Inc.  and 
Ren6  T.  Leclerc  Inc.,  was  success¬ 
ful  bidder  for  a  $225,000  serial  20- 
year  bond  issue  of  the  City  of 
Beauharnois.  A  price  of  97.80  was 
paid  for  $93,000  of  1951-60 

bonds  and  $132,000  of  S')!  1961-70 
bonds  which  represented  a  net 
average  interest  of  3.172'’,<  for  the 
corporation. 

Nine  bids  were  submitted  for 
issue  by  three  banks  and  twelve 
investment  dealers. 

NEWMARKET,  ONT. 

An  issue  of  $369,600  Town  of 
Newmarket,  3  Vis  I>cr  cent  deben¬ 
tures,  has  been  purchased  by  pub¬ 
lic  tender  by  the  Bank  of  Toronto 
and  R.  A.  Daly  Co.,  at  a  price  of 
102.43. 

The  debentures  are  being  i^iied 
for  various  corporate  purposes, 
such  as  sewers,  sidewalks,  water¬ 
works,  municipal  light  and  power 
and  public  school  purposes. 

MAGOG  CATII.  SCHOOL 

The  Catholic  School  Commission 
of  the  City  of  Magog,  in  the  Coun¬ 
ty  of  Stanstead,  has  sold  an  issue 
of  $225,000  of  20-year  serial  bonds. 
The  loan  which  comprises  $135,000 
of  debentures  at  2%%  1951-60 
and  $90,0000  at  3%  1961-70,  was 
awarded  at  the  price  of  98.27  to  a 
syndicate  including  Casgrain  & 
Co.,  Ltd.,  Morgan,  Kempf  &  Rob¬ 
ertson  Ltd.  and  Banque  Cana- 
dienne  Nationale.  On  this  basis, 
thes  chool  corporation  effects  its 
borrowing  at  a  net  average  cost 
of  3.1428%.  The  Provincial  Sec¬ 
retary  has  given  a  grant  of  $80,000 
for  this  loan. 

I 

Vancouver  Sells  Issue 
On  New  York  Market 

Vancouver.  —  Announcement  is 
made  of  the  sale  by  the  City  of 
Vancouver  of  an  issue  of  $4,000,000 
of  3Vi  per  cent  20-year  sinking 
fund  debentures  to  five  New  York 
firms  at  par.  The  five  firms  are 
represented  by  Bell,  Gouinlock  & 
Co.  of  Toronto. 

The  city  will  set  aside  the  10 
per  cent  premium  in  exchange  as 
a  reserve  fund  for  protection  at  I 
maturity.  The  fund  will  also  com¬ 
pensate  for  interest  payments  in 
U.S.  currency.  City  officials  state 
that  after  meeting  all  costs  of  the 
.sale  the  interest  cost  to  the  city 
will  be  approximately  3.35  pier 
cent. 

Last  April  the  city  sold  3  Vi  per 
cent  and  3',i  per  cent  serial  deben¬ 
tures  in  the  Canadian  market  at 
98.562  representing  an  interest  of 
3.60  per  cent. 

Proceeds  of  the  sale  will  be  ap¬ 
plied  to  the  cost  of  a  new  $8,000,- 
000  street  bridge.  ■ 
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Inrestments  In 
Canada  At 
New  High  Peak 

Canadian  Investments  in 
Other  Countries  Also  at 
Record  Level  Last  Year 
Ottawa  Reports 

Ottawa.  -  Both  non-resident  in¬ 
vestments  in  Canada  and  Canadian 
direct  investments  in  other  coun¬ 
tries  increased  in  1949  over  1948 
to  reach  new  high  levels  in  Can¬ 
adian  dollar  values. 

Total  value  of  non-resident  in¬ 
vestments  in  Canada,  including 
Newfoundland,  at  the  end  of  1949 
is  estimated  by  the  Dominion  Bu¬ 
reau  of  Statistics  at  $7,977  mil¬ 
lion  (Canadian).  This  compares 
with  $7,513  million  in  1948,  not  in¬ 
cluding  Newfoundland,  and  $7,092 
million  in  1945  and  $6,913  million 
in  1939,  the  first  and  last  years  of 
the  second  World  War. 

While  the  total  foreign  capital 
invested  in  Canada  has  grown  sub¬ 
stantially  during  the  last  decade,  it 
is  still  not  greatly  different  from 
the  aggregate  value  of  $7,614  mil¬ 
lion  in  1930,  the  previous  peak  for 
this  group  of  investments,  states 
the  Bureau’s  report. 

Foreign  investments  now  repre¬ 
sent  a  lower  ratio  of  the  owner¬ 
ship  of  all  Investments  in  Canada 
than  formerly,  because  of  the 
great  development  during  the  war 
and  postwar  period  which  has  been 
largely  financed  in  Canada. 

Bonded  Debt  I'p  Widely 

In  1949  the  external  holdings  of 
Canadian  bonds  only  represented 
about  14  per  cent  of  the  total 
Canadian  funded  debt  compared 
with  about  one-third  in  1939.  The 
total  bonded  debt  of  Canadian  gov¬ 
ernments  and  corporation.s  has 
grown  from  approximately  $10,000 
million  in  1939  to  an  estimated 
$21,729  million  in  1949,  but  the 
total  holdings  of  Canadian  bonds 
outside  Canada  declined  from  $3,- 
508  million  in  1939  to  about  $3,041 
million  in  1949. 

The  great  rise  during  the  war 
in  the  funded  debt  of  the  Can¬ 
adian  Government,  which  was 
largely  financed  in  Canada,  has 
been  the  principal  factor  in  the 
growth  in  total  funded  debt  and 
reduction  in  the  proportion  of  non¬ 
resident  ownership,  while  the  drop 
in  the  actual  amount  held  out¬ 
side  Canada  is  due  to  a  large  ex¬ 
tent  to  wartime  repatriations  of 
Canadian  bonds  from  the  United 
Kingdom. 

The  recent  growth  in  total  non¬ 
resident  investments  in  Canada 
has  occurred  principally  in  United 
States  capital.  All  United  States 
investments  rose  to  an  estimated 
$5,890  million  in  1949  from  $5,588 
million  in  1948,  $4,990  million  in 
1945,  and  $4,151  million  in  1939. 

Holdings  in  the  United  Kingdom 
also  increased  in  1949  to  an  esti¬ 
mated  $1,752  million  from  $1,593 
in  1948,  but  at  last  year’s  figure 
were  only  slightly  above  the  value 
of  $1,750  million  for  1945.  In  1939 
they  amounted  to  $2,476  million 
and  in  1930  were  above  the  1949 
total  at  $2,766  million. 

Investments  held  in  other  coun¬ 
tries  also  advanced  in  1949  to  $335 
million  from  $332  million  the  pre¬ 
vious  year,  but  were  down  from 
$352  million  in  1945. 

IT.  S.  Investments  Here 

Of  the  total  United  States  in¬ 
vestments  in  Canada,  direct  invest¬ 
ments  in  companies  controlled  in 
the  United  States  accounted  for 
$2,829  million  in  1948,  the  latest 
year  for  which  these  figures  are 
available,  as  compared  to  $2,548 
million  in  1947,  $2,304  million  in 
1945,  and  $1,881  million  in  1939. 

Besides  substantial  inflows  of 
capital,  states  the  Bureau,  there 
was  a  large  accumulation  of  earn¬ 
ings  by  Canadian  branches  and 
subsidiaries  in  1948  which  were  not 
remitted  to  parent  companies  but 
were  reinvested  in  the  Canadian 
concerns. 

Largest  part  of  the  year's  rise 
was  in  the  manufacturing  field, 
this  group  of  investmehts  increas¬ 
ing  $260  million  to  a  total  value 
of  $1,753  million. 

Canadian  direct  investments  out¬ 
side  Canada  amounted  to  an  esti¬ 
mated  $893  million  in  1949  as  com¬ 
pared  to  $720  million  in  1945  and 
$671  million  in  1939.  Of  the  1949 
total,  $690  million  was  in  the  Unit¬ 
ed  States,  chiefly  in  manufacturing 
and  railways. 

Portfolio  holdings  of  foreign  se¬ 
curities  in  Canada  are  placed  at 
$638  million  in  1949,  up  from  $621 
million  in  1945  but  down  from  $719 
million  in  1939. 

Gross  Liabilities 

Canada’s  gross  liabilitie.s  to 
other  countries  at  the  end  of  last  i 
year  are  estimated  at  $8,543  mil-  I 
lion  as  compared  to  $7,565  million  | 
at  the  end  of  1945,  $7,373  million  ' 
in  1939  and  $8,000  million  in  1930.  I 
On  the  other  hand,  the  Dominion's  ! 
gro.ss  external  assets  have  increas¬ 
ed  far  more  sharply,  being  placed 
at  $4,763  million  at  the  end  of 
1949  as  against  $3,715  million  four 
years  earlier,  $1,876  for  1939  and 
$1,443  for  1930. 

Canada’s  net  indebtedness  thus 
decreased  slightly  to  $3,780  mil¬ 
lion  in  1949  from  $3,850  million 
in  1945  and  was  down  substantial¬ 
ly  from  $5,497  million  in  1939  and 
$6,557  million  in  1930. 

Contributing  mainly  to  the 
marked  rise  in  the  value  of  Can¬ 
adian  assets  abroad  during  and 
since  the  war  have  been  the  large- 


No  Longer  On  Defensiye,  The  iBond  Financing 
Truckers  Now  Feel  Their  Oats  Down  In  August 


I  (Special  to  the  Financial  Times) 

I  Toronto.  —  Fireworks  of  one 
kind  or  another  are  looked  for 
when  the  Canadian  Good  Roads 
Association  hold.s  its  annual  con¬ 
vention  in  Winnipeg,  Sept.  19  to 
21. 

Important  lessons  have  just  been 
learned  by  the  automotive  trades 
and  by  the  authorities,  during  the 
railway  strike.  New  prestige  has 
come  to  the  road  transport  asso¬ 
ciations.  For  once,  they  W'ere  not 
regarded  as  nuisances,  but  as  life 
I  savers. 

Everybody  is  going  to  climb  on 
the  bandwagon,  from  highway 
ministers  in  the  provinces  right 
down  to  the  smallest  one-truck 
concern.  This  will  set  the  mood 
for  the  gathering  which  is  already 
expected  to  be  the  largest  ever 
held  bV  this  group. 

Here  are  some  of  the  items 
which  will  feature  the  agenda.  At 
least  two  of  them  may  prove 
somewhat  explosive. 

What  about  regulatory  control 
of  highway  transportation  by  fed¬ 
eral  authorities?  What  do  the 
provinces  think  about?  (Not  too 
much.) 

How  come  that  taxes  on  auto¬ 
motive  fuels,  collected  by  provin¬ 
cial  governments,  still  are  diverted 
j  to  other  purposes?  Governments 
are  expected  to  explain  their  poli- 
I  cies  in  this  respect. 

How  do  the  highways  fit  into 
the  national  defence  program? 
And  if  they  do  will  the  Federal 
govemmen  confine  its  aid  for  road 
construction  to  the  "one  gut 
route”  of  the  Trans-Canada  high¬ 
way,  or  will  there  be  a  broadening 
of  federal  concern  over  the  na¬ 
tional  highways  network  ? 

I  There  will  also  be  discussions 
on  how  the  highway  slaughter 
can  be  stopped,  or  at  least  re¬ 
duced  to  the  absolute  minimum; 
on  a  greater  uniformity  of  prov¬ 
incial  legislation  with  regards  to 
speed  on  through-roads,  loading 
and  other  traffic  arrangements. 

No  Uniformity  of  Opinion 

There  is  by  no  means  any  uni¬ 
formity  of  opinion  among  interest¬ 
ed  parties  on  any  of  these  ques¬ 
tions.  The  most  ticklish  problem 
will  be  that  of  federal  control  over 
highway  transport.  It  is  expected 
to  be  raised  the  House  of  Com¬ 
mons  soon.  It  has  been  raised  be¬ 
fore,  but  nothing  much  came  of  it. 

The  arguments  pro  and  con  are 
as  follows: 

The  government  which  has  a 
direct  stake  in  railway  operations 
and  in  railway  deficits  sooner  or 
later  must  allocate  rights  to  car¬ 
ry  long  distance  freight.  Should 
trucks  be  banned  from  long  com- 

Financing  Up  On 
Consumer  Needs 

Business  of  Finance 
Companies  Increased  by 
37  p.c.  Last  Year 

Ottawa.  —  Figures  issued  by 
Dominion  Bureau  of  Statistics 
show  that  sales  finance  and  ac¬ 
ceptance  companies  increased  their 
volume  of  business  by  37  per  cent 
over  1948,  mainly  due  to  a  rise  in 
the  financing  of  consumers’  goods. 
There  was  a  42-per-cent  increase 
in  outstanding  balances  at  the  end 
of  the  year. 

The  bureau’s  report  was  com¬ 
piled  from  figures  supplied  by  104 
companies,  engaged  in  the  pur¬ 
chase  or  discounting  of  notes  re¬ 
ceivable  arising  from  retail  instal¬ 
ment  sales. 

It  showed  total  retail  financing 
of  $284,730,000  in  1949.  compared 
with  $208,166,000  reported  by  94 
companies  for  1948.  Balances  out¬ 
standing  at  the  end  of  the  year 
totalled  $184,063,000,  compared 
with  $130,120,000. 

Con.sumers’  good.s  —  including 
new  and  used  passenger  cars  ■ — 
were  financed  to  the  extent  o^ 
$190,574,000  in  1949,  accounting 
for  66.9  per  cent  of  ail  retail  fin¬ 
ancing. 

In  the  preceding  year  the  total 
for  consumers'  goods  was  $122,- 
522,000,  or  58.9  per  cent  of  the 
overall  financing.  Balances  out- 
.standing  on  consumers’  goods  at 
the  end  of  1949  were  $115,977,000, 
compared  with  $70,451,000. 

NEW  CURB  LISTINGS 

Admitted  to  trading  on  the  un-  | 
listed  section  of  the  Montreal  | 
Curb  Market  during  past  week  I 
were  the  following  shares;  ! 

Atlantic  Oil  Co.  Limited.  4,000.- 
000  shares  no  par  value;  ticker  | 
abbreviation:  “ATL”.  I 

Harding  Carpets  Limited,  231,-  ' 
204  commmon  shares  no  par  value;  ' 
ticker  abbreviation:  “HRD”.  I 

Kelvinator  of  Canada,  Limited,  1 
400,000  new  common  shares  no  par  I 
value;  ticker  abbreviation,  “KV”. 

Traders’  Finance  Corporation 
Limited,  35,000  4  >4%  cum.  red. 
preferred  shares  $100  par;  196,137 
class  "A”  common  shares  no  par 
value;  120,000  class  “B”  common 
shares  no  par  value;  ticker  abbre¬ 
viation:  “TFC”. 

scale  extensions  of  loans  to  over¬ 
seas  governments.  A  large  part 
has  also  been  in  the  official  re¬ 
serves  of  gold  and  United  States 
exchange,  although  these  have 
fluctuated  in  size  during  the  post¬ 
war  years. 


petitive  runs,  in  favor  of  the  rail¬ 
ways?  The  railway  advocates 
sometimes  say  “yes,”  sometimes 
they  just  say  “maybe.” 

The  opponents  of  such  a  control 
scheme  say  that  if  the  big  long 


Lower  Than  'for  Same 
Month  Last  Year  But 
8-Month  Total  Greater 

Toronto.  —  Public  bond  finahe- 


distance  trucking  firms  had  not  I  month  of  August,  19S0, 

......  e01  OOP 


been  able  to  acquire  the  expe- 


$144,621,398  compared 


I  rience  they  have,  they  could  never  $217,686,663  for  the  same 

I  have  bailed  the  country  out  of  last  year,  according  to'  Uie 

the  railway  mess  a  few  weeks  rnonthly  review  of  the  Wood 
I  ago.  The  strike,  in  other  words,  Gundy  Corporation.  Total  bond 
j  came  just  in  time  to  prove  to  financing  for  the  first  eight 
Canadians  what  an  asset  the  long  months  of  this  year  was  $1,264,- 
distance  haulers  really  are.  It  is  182,046,  compared  wth  $509,472,- 
i  a  point  they  expect  to  emphasize.  in  the  .same  period  of  1949. 

The  question  of  Federal  support  The  difference  in  these  amounts  is 
for  road  building  programs  gen-  largely  accounted  for  by  the  Qov- 
erally,  and  in  addition  to  the  ®rnment  of  Canada  Loan  which 
Trans-Canada  Highway  program,  totalled  $745,000,000  and  was  sold 
will  of  course  be  of  interest  to  the  earlier  this  year, 
roads  ministers  from  the  various  In  August  of  this  year,  the 
provinces  who  will  be  pre.sent.  Just  Government  of  Canada  announced 
who  will  be  at  the  meeting  from  the  .sale  in  New  York  of  $50,000,- 
Ottawa,  and  whether  anybody  will  000  23*%  bonds,  due  September 
be  there  at  all  officially,  is  not  15th,  1975,  the  proceeds  of  which 


known  at  the  present  time. 


are  to  be  applied  to  the  redemption 


But  it  is  almost  certain  that  if  j  nf  $100,000,000  4';?  bonds  due 
a  greater  commitment  is  asked  '  I960,  which  are  being  redeemed 
of  Federal  funds,  the  government  '  on  October  1st  of  this  year, 
expects  to  have  something  to  say  Provincial  and  provincial-guar- 
about  how  these  funds  will  be  anteed  issues  in  August  totalled 
used  in  the  maintenance  of  strate-  $46,015,000.  issues  in  this  category 
gic  roads,  in  the  extension  of  the  include  $25,000,000  province  of 
various  provincial  networks,  etc.  |  Quebec  3r:  debentures  due  1970, 
There  are  some  weak  links  yet  j  $15,000,000  province  of  Manitoba 
in  the  roads  network.  Some  prov- !  2*4 '"r  serial  debentures  due  1951- 
inces  currently  are  expending  very  I  I960  and  3%  sinking  fund  deben- 
large  sums  on  roads,  old  and  new,  I  tures  due  1968.  and  $6.000J)00 
Ontario  stands  out  in  this  respect,  province  of  Saskatchewan  twcnly- 
The  West  is  rapidly  catching  up  '  year  3  %  '"I  debentures  due  1970, 
in  many  ways  with  hard  surface  !  which  were  sold  in  New  York, 
construction,  but  mostly  the  sys-  j  Municipal  and  Corporation 
tern  is  still  very  inadequate,  j  Municipal  financing  in  August 
Truckers  and  associations  of  auto-  |  aggregated  $28,981,398.  which  in- 
mobilists  are  reported  to  have  |  eluded  nineteen  i.ssues  in  the  prov- 
prepared  a  number  of  papers  on  |  jnee  of  Quebec  and  the  Maritimes, 
just  what  they  expect  to  be  done.  ;  totalling  $2,215,000.  In  Ontario, 
It  will  then  be  up  to  the  various  ,  .seventeen  municipalities  issued  de- 
governments  to  find  out  how  to  bentures  totalling  $24,729,956.  The 
finance  it.  |  largest  of  these  was  $15,000,000 

It  will  also  be  up  to  them  to  i  city  of  Toronto  2ii'~',.  2'-%,  2^% 
indicate  how  much  of  ’’general  I  and  serial  debentures  due 

purpose  funds  which  in  the  past ,  19,54.50  which  were  sold  in  New 
have  gobbled  up  large  parts  of  York.  The  City  of  Ottawa  sold 
the  gasoline  tax  revenue  and  the  |  $7,000,000  2'i%.  2%''/,  and  3% 
licence  revenue  will  now  be  re- ;  serial  debentures  due  19.51-71.  Ele- 
leased  back  into  the  roads  pro- 1  vgf,  western  municipalities  sold 

I  issues  totalling  $2,036,442. 

Ottawa,  for  its  part,  will  be  _  »  1,  1  •  .  . 

1  J  -  J  J  i.  1.  11  '  Corporation  bond  is.sues  in  Aug- 

asked  to  decide  how  much  it  will  1  .  ,,  ,  .  .  . 

.....  .  .  ,  ,  list  totalled  $19,625,000  bringing 

contribute  to  maintenance  of  i  -  x,.  J.  ^ 

.  ,  ,  .  I  the  cumulative  total  for  the  first 

roads  now  increasingly  being  ...  -  »  4u  . 

used,  or  being  earmarked  for  I 

arteries  necessary  for  civilian  de- |  ’  '■'1  'Jf.c 

fence  and  for  strategic  purpose.s.  ^P/reRate  of  $116,154,000  at 

Then  the  whole  matter  is  ex-  j  ‘’f  last  year.  Tne 

pected  to  sink  back  into  the  gen- 

eral  pile  of  problems  with  which  I  528.611.950  for  re- 

the  constitutional  conference  will  j  compared  wth 

have  to  deal  when  it  gets  together  ""'y  for  refunding  m  the 

again  towards  the  end  of  '  e,^ht  monms  of  1910 

.  The  bulk  of  the  corporation  fin- 
I  ancing  in  Augii.sl  19.50  was  ac- 
~  ~  ~  r  ;  counted  for  by  the  i.ssue  of  $15,- 

SoSKOtchewan  Borrows  j  000,000  Massey  Harris  Company 

$6  Million  in  New  York  I  Limited  3'':  serial  debentures  due 

_  j  1951-1058  and  3 ’4 '"J  sinking  fund 

New  York.  —  Announcement  |  tlebentures  due  1970.  Part  of  the 
was  made  here  by  Hon.  C.  M.  |  proceeds  of  this  issue  will  be  used 
Fines,  Provincial  Treasurer  of  Sas-  refund  $6,750,000  Massey-Harris 


the  end  of  August  last  year.  The 
total  corporation  bond  financing  in 
1950  includes  $28,611,950  for  re- 


Soskotchewon  Borrows  j  000,000  Massey  Harris  Company 

$6  Million  in  New  York  I  Limited  3'':  serial  debentures  due 

_  j  1951-1058  and  3 ’4 '"J  sinking  fund 

New  York.  —  Announcement  |  tlebentures  due  1970.  Part  of  the 
was  made  here  by  Hon.  C.  M.  |  proceeds  of  this  issue  will  be  used 
Fines,  Provincial  Treasurer  of  Sas-  ft)  refund  $6,750,000  Massey-Harris 
katchewan,  of  completion  of  ar-  ^  Company  Limited  4*i%  deben- 
rangenienLs  for  province  to  borrow  '  tures  due  1963  which  are  being  re- 


$6,000,000  in  New  York.  ;  deemed  on  September  I8th  of  this 

T,.  .  „  .  V  J  •  !  year  at  102.60  and  interest.  Other 

The  money  was  borrowed  pnv-  '  •  ...  •  ,  j  m 

4.  .  '  corporation  issues  include  $2,000,- 

ately  through  an  agency  group;  ....  .  , 

headed  by  Dominion  Securities  .  ^  ‘Ln  nm 

Corp.  and  Smith.  Barnev  and  Co.  i  debentures  and  $L600.000 

!  Selburn  Oil  Company  Limited 
The  debentures  are  for  a  20-year  |  41.  <•;  convertible  debentures  due 
iriod  and  bear  interest  at  3  Vf,  i  4992 


period  and  bear  interest  at  3  Vf, 
per  cent  and  were  sold  at  99. .50 
to  yield  3.1589.  They  are  redem- 
able  at  the  option  of  the  province 


BIG  TRE.4SURY  NOTE  ISSI  E 

Ottawa.  —  Announcement  was 


at  any  time  on  30  day.s  notice.  The  ,^ade  during  past  week  by  the 
proceeds  will  be  used  to  rer^em  1  Rank  of  Canada  of  the  purchase 
two  issues  of  four  per  cent  deben-  ^t  par  of  an  issue  of  $550,000,000 
tures  payable  in  Canadian  curren-  Government  of  Canada  treasury 
cy  and  callable  at  par  in  1951.  ;  notes  dated  September  1,  1950, 

!  and  due  March  1,  1951. 

August  Turnover  On  -  - 

M.S.E.  at  IT-Yeor  Peak  I  *  "  ashdown  c  onversion 


.E.  at  17-Yeor  Peak  I ’*•  "•  ashdown  c  onversion 

_  Announcement  is  made  by  The 

Trading  in  share.s,  other  than  ^  H.  A.shdown  Hardware  Ca 
mining  share.s.  on  the  Montreal  Minuted  that  a  further  10,696 
Stock  Exchange  and  Montreal  ! 

Curb  Market  during  August  was  ^een  converted  into  an  equal  num- 
at  higher  level  than  for  any  sim- 

ilar  month  since  1933.  Sales  dur- I  capitalization  i.s  now 

the  period  totalled  1,460,284  '  271.755 

...... ,.,141.  1  lOAoon  class  “B'’  shares. 


shares  compared  with  1,130,239  i 
shares  in  July  and  622,996  in  Aug-  ] 
list  la.st  year. 

Mining  and  Western  oil  share 
trading  amounted  to  5, 018, .559 
during  the  past  month  compared 
with  5,434,466  in  July  and  2,293,514 
share.s  in  August  1949. 

The  combined  total  wa.s  6,478,- 
843  Shares  compared  with  6..564,- 
705  shares  in  July  and  2,916,510 
shares  last  August. 

The  cumulative  total  for  Indus-  i 
trial  shares  during  the  first  eight  | 
months  was  12,717,896  shares  I 
compared  with  5,925,441  share.s  ; 
during  the  same  period  of  1949.  , 
The  mining  total  was  67,943,398  * 
compared  with  23,620,558  for  the  ! 
1949  period.  I 

BELL  HEARING  SEPT.  14  ‘ 

Ottawa.  —  The  Board  of  Trans¬ 
port  Commissioners  wnll  begin 
hearings  here  at  10  a.m.  EDT  Sep¬ 
tember  14  on  an  application  of  the  : 
Bell  Telephone  Co.  for  an  increase  j 
in  its  capitalization,  it  was  an-  : 
nounced.  | 

The  company  has  applied  for 
permission  to  issue  an  additional  I 
1,294,000  of  its  $25-par  common  ' 
stock.  There  now  are  6,459.000  ; 
share.s  outstanding.  | 

In  the  month  of  April  this  year 
Canadians  earned  in  salaries, 
wages  and  supplementary  income 
$642,000,000,  which  was  5%  more  I 
than  in  April,  1949.  | 


Government 
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Corporation 
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MANAGE^r 

Trade  This  Year  I  „  ,  V®* 


Adverse  Balance  With 
U.S.  Cut  Sharply  and 
Favourable  U.K.  Balance 
Widely  Reduced 

Ottawa.  —  Foreign  trade  of  j 
Cajtada  for  first  6  months  of  this 


MANAGEMENT  and  LABOUR 

Awn  HGwA  to  Hbett 

Railway  Strike  Emphasizes  Lack  of  Confidence 
Between  Management  and  Workers  — 
Shackles  Productive  Effort  of 
Industry  in  Country 

(Specially  wnttpn  for  The  Financial  Times) 

By  T.  J.  CAMPBELL 


around  and  the  gap  petween  labour  B  *  A  A  ^  * 

and  management  is  aa  wide  as  DIQ  ^^UQUST  ^3111 
ever.  The  only  offsets  to  the  rail¬ 
way  strike  have  been  a  few  more  Im  CABStrUCtion 
individual  firms  getting  closer  to-  iwi  ■ 

gether  with  their  unions.  • 

Admittedly,  unions  leaders  in  At  $144,511,000,  Total 

Canada  are  not  very  responsible  Was  at  New  Hioh 

and  resort  to  some  rather  low  tac-  _  ,  _  si  iL  * 

tics  by  Parliamentary  standards;  KeCOrd  ror  Month 

they  aren’t  used  to  logic  as  much  - 

as  invective.  Construction  contract  awards  in 

The  effort  to  make  Donald  Gor-  August  were  at  an  all-time  high  j 
don  the  goat  for  the  strike  is  for  that  month  of  $144,511,000,  ac- 


peace-tlme  level  ;  cumimca  who 

i  adequate  reporting  in  the  daily  don't  speak  the  same  language 
iT^**^*  ^  small  over-all  def-  p^ess,  may  not  be  heeded  in  the  and  are  traditional  enemies.  With- 

Icit-in  trade  for  period  as  compar-  ,  more  immediate  issues  raised  out  carrying  the  analogy  too  far, 
^  with  a  modest  .surplus  for  first  discussed.  The  one  which  is  you  get  the  idea? 

half  of  laist  year.  Outstanding  |  fundamental  in  all  labour  Why  shouldn’t  they  be?  Very 

feature  of  figures  for  6-month  per-  i  relations  in  Canada  was  contain-  well,  if  you  want  the  fun  of  fight- 
lod  was  the  wide  sw  tc  in  trade  Mackintosh’s  report  to  ing  and  are  willing  to  pay  the 

Jr  f  tV  .  government  on  his  efforts  as  cost.  But  consider  the  cost 

n  a  es  an  e  n,  e  mediator  in  the  strike.  It  was  Labour  productivity  is  poor  in 

Kingdom. 


Why  shouldn’t  they  be?  Very  toss  of  employment  to  rail 

well,  if  you  want  the  fun  of  fight-  workers  themselves  if  ship- 


unitM  States  ana  tne  Lnitea  ^g^jjator  in  the  strike.  It  was  Labour  productivity  is  poor  in  leaders  are  serving  2  masters,  August  residential  construction. 
*^*"S:dom.  I  complete  lack  of  con-  most  industries.  It  is  fair  in  some.  members  and  the  C.C.F.  dropped  behind  the  same  month  of 

Imports  from  the  United  States  fj^ence  between  the  parties  to  the  It  is  best  where  there  is  confidence  sometimes  lead  their  last  year  for  the  first  time  since 

Showed  a  small  decline  from  a  year  i  dispute”  which  was  the  foremost  between  labour  and  management  members  dowm  the  garden  path  of  January.  Considerable  drops  in  the 

earlier,  but  domestic  exports  rose  |  factor  of  four  that  made  his  work  Unions  are  suspicious  of  mana-  socialism.  West  and  m  Ontario  overweigned 

sharply,  and  the  customary  def-  j  gxtraordinarily  difficult.  gement’s  claims  of  inability  to  ^rue,  too.  that  union  leaders  increases  in  Quebec  and  the  Mari- 

Icit  in  trade  with  that  country  was  I  Mackintosh  does  not  in-  pay  where  this  claim  is  raised.  the  gap  between  labour  Unries.  Industrial  buiW^^^^^ 

sha^ly  reduced.  On  the  other ,  Unions  suspect  claims  that  a  re-  management.  S^h 

readers  were  surprised.  It  should  duction  in  hours  or  some  other  However,  m  a  supposedly 

no  one  for.  with  the  change  in  working  conditions  will 


I  members  down  the  garden  path  of  January.  Considerable  drops  in  the 
socialism.  West  and  in  Ontario  overweighed 

True,  too,  that  union  leaders  increases  in  Quebec  and  the  Mari- 
exploit  the  gap  between  labour  times.  Industrial  building  was  the 


hand,  half-year  imports  from  the  i  ^ 

United  Kingdom  moved  higher.  ! 

While  exports  were  cut  sharply  i  surpr  se  no 


.  V.  1  ^ I  possible  exception  of  the  construe-  I  cost  a  great  deal.  (As  they  did  wnicn  i 

strike.)  unions 


With  that  country  fell  steeply.  .  exhibit  little  confidence  in  doubt,  or  don’t  see  clearly,  that  I  The  Roman  Catholic  Church  In  I 

and  exports  were  both  maintained  !  other  in  any  industry  A  few  wap  increases  or  other  change  |  Quebec  is  working  towards  the  j  - - - 

at  high  levels.  Imports  from  and  !  companies  and  their  w.  l  raise  the  price  of  the  prod 


which  it  is  in  some  cases,  should  year  in  the  over-all  picture  for 
be  driven  away.  month.  Business  building  was 

The  Roman  Catholic  Church  In  the  Maritimes,  and  engi- 


Companies  and  their  will  raise  the  price  of  the  prod-  end  of  co-operation.  Some  of  the  Compamtive  fipres  for  tp  tour 
IrS  T Wed  %fltes  ros^  bargaining  unions  have  such  con-  uct  or  of  the  services  rendered.  Protestant  churches  are  making 

I  fidence.  General  Motors  of  Cana-  where  this  is  claimed.  The  result  efforts.  But  these  efforts  are  from  (1949^igures  in 

the*^TnU^^  renehed  «n  i  da  mav  be  getting  into  that  class,  is  unreasonable  union  demands  the  outside.  A  few  firms,  as  men-  5^,400 

i  to  mention  a  large  industry.  and  little  conce.ssion  to  the  cir-  tioned,  are  really  co-operating  with  (555,913,600),  down  $i.4  million; 

all-time  peak  figure  and  domestic  mention  a  large  inausiry.  a  u  l  e  (.oncessioi  lo  ine  cir  j  ^  eniiehtened  commercial.  $47,101,100  ($24,674,- 

export,  moveo  ,  tower  level.  ;  Inau.try  .pel  compere.  c»n  ex-  “xn.fer,  ere  trying  to  pieuL  ™).  W  W2.1  million;  Induetrl.l, 

hJeTeT  ^T'  oTlIpTliSSoiroLnemv  i  to  per.on,  who  ,p..k  .1-  other  m.n.ger,  to'eh.nge  their  JM.012.000  ,M.702,200).  up  S11.3 

P  ^  most  a  different  lan^ua^e?  How  attitude.  The  Personnel  Associa-  million;  engineering,  $34,865,600 


I  and  little  concession  to  the  cir- 
pan  cumstances  of  the  industry. 

I  (Jo  How  can  such  things  be  ex- 


from‘ $1,409,400,000  in  the  similar :  ing  the  services  for  the  public  most  a  different  language?  How  attitude.  The  Perspnel  Apocia- 
period  of  1949,  domestic  exports  to  j  as  long  as  this  lack  of  confidence  can  the  advantages  of  the  free  °  ®  ^  ^  ’ 


$1,430,600,000  from  $1,424,600,000.  |  exists, 
and  foreign  exports  to  $17,500,000 
from  $13,800.00.  The  resulting  |  ^.t 


enterprise  system  be  explained  |  have  labour  men  to  address  their 


Two  Armed  Camps 

times,  management 


under  those  circumstances  ? 

It  seems  as  if  management  gen- 


deficit  in  total  trade  was  $4.000,- !  labour  in  Canada  have  been  like  erally  would  rather  go  to  the  gov- 


000  as  against  a  credit  of  $2,100,- 
000  in  the  like  period  of  1949. 


_ ernment  and  get  it  to  exercise  courses  in  labour  relations  are  In- 

the  United  Kingdom  ro.se  in  the  more  power  than  make  overtures  dined  more  to  management— 


In  June,  imports  from  all  sources  j  six  months  to  $97,100,000  from  to  labour  unions  and  become  more  union  co-operation.  They  are  block 


sns  of  Toronto  and  of  Montreal,  (57,364,100),  up  $27.5  million, 
ive  labour  men  to  address  their  All  regions  gained  over  last  year 
j  conferences  hut  there  is  no  con-  except  the  West,  where  engineering 
ferring  together.  awards  were  down  as  well  as  resi- 

The  universities  which  have  dential.  Gain  for  the  Maritimes 
urses  in  labour  relations  are  in-  7com  $6.2  million  to  $12.8  mil- 
ined  more  to  management—  Quebec  from  $16.0  million 

ion  eo-oneratinn.  Thev  are  block-  $35.7  million,  and  in  Ontario 


of  supply  were  valued  at  $282,500,- I  $91,300,000  in  the  similar  period  of  like  partners  or  more  like  manu-  ed  in  going  far  on  this  because  decrease  in  the”\v^  'on. 

000  as  against  $250,500,000  in  June  '  1949,  and  were  also  higher  in  June  facturers  and  retailers.  In  fact,  so  much  of  their  support  must  million  t  *27  T*  ' 

last  year,  domestic  exports  total-  |  at  $23,400,000  compared  with  $19,-  competing  companies  are  more  come  from  large  companies.  •  _ o  »  .mi  ion. 

led  $289,200,000  compared  with  j  200.000.  Half-year  purchases  from  friendly  than  most  managements  Jt  is  up  to  management  at  top  ~  ~  ~  “ 

$255,100,000,  and  foreign  exports  foreign  countries  other  than  the  and  their  unions  or  management  levels  in  Canada  to  lead  towards  LORIOIIt  AgOIII  PfCSICldlt 
amounted  to  $2,600,000  compared  ,  United  States  moved  up  from  and  labour  generally  in  Canada.  ®  better  feeling  between  employ-  Lin0  EloVflfOrS 

■with  $2,300,000.  The  overall  credit  |  $145,000,000  to  $164,300,000.  and  in  Causes  Obvious  and  Obscure  ers  and  organized  labour  in  Cana-  _ 

balance  with  all  countries  was  $9,-  |  June  to  $33,600,000  from  $27,500,-  It  arises  from  many  causes  ds-  After  all,  management  is  the  Wnnipeg. _ Operations  relating 

300,000  as  against  $6,900,000  a  j  000.  obvious  and  obscure  which  space  ablest,  the  best  educated  and  have  physical  handling  of  the 

yeat  ago.  i  Imports  from  Latin  American  does  not  permit  going  into.  It  is  the  broadest  outlook,  of  any  busi-  Western  grain  crop  were  reviewed 

:  U.S.  and  U.K.  Trade  !  countries  as  a  group  were  slightly  not  inevitable  and  it  can  be  chang-  ness  group  in  Canada.  Noblesse  annual  meeting  of  the 

Half  -  year  imports  from  the  :  lower  in  June  at  $15,205,000  ed.  In  the  U.K.,  there  is  far  great-  Oblige!  North-West  Line  Elevators  Asso- 


$32.0  million  to  $27.3  million. 


amounted  to  $2,600,000  compared  ,  United  States  moved  up  from  |  and  labour  generally  in  Canada, 
with  $2,300,000.  The  overall  credit  '  $145,000,000  to  $164,300,000.  and  in  I  Causes  Obvious  and  Obscure 


with  $2,300,000.  The  overall  credit  |  $145,000,000  to  $164,300,000.  and  in 
balance  with  all  countries  was  $9,-  |  June  to  $33,600,000  from  $27,500,- 
300,000  as  against  $6,900,000  a  j  000. 

yeaf  ago.  i  Imports  from  Latin  Americar 

i  U.S.  and  U.K.  Trade  !  countries  as  a  group  were  slightl> 

Half  -  year  imports  from  the  j  lower  in  June  at  $15,205,000 
United  States  were  moderately  against  $15,999,000  a  year  earlier, 


a  better  feeling  between  employ¬ 
ers  and  organized  labour  in  Cana- 


It  arises  from  many  causes  da-  After  all,  management  is  the 
obvious  and  obscure  which  space  ablest,  the  best  educated  and  have 


United  States  were  moderately  I  against  $15,999,000  a  year  earlier,  gj.  confidence  between  manage-  Sure  it  will  be  a  tough  struggle,  ciation  here, 
lower  at  $1,004,500,000  as  against  |  but  were  up  in  the  half  year  at  ^gnt  and  labour.  One  of  the  things  What  with  the  U.A.W.  having  the  Member  rnmimnie®  f  th 

$1,008,800,000  in  the  corresponding  '  $90,054,000  against  $86,450,000.  which  managers  from  Great  Brit-  nerve  to  bring  up  their  contract  ooerate  3  000  f*' 

period  of  1949,  accounting  for  69  |  Purchases  were  higher  in  both  per-  ain  remark  on  with  resoect  both  with  Ford  and  Chrysler  in  Canada  .  x  inrateH 

per-  cent  of  total  imports  as  iods  frorn, Brazil  and  Mexico,  but  Canada  and  the  US  is  this  in  the  middle  of  the  contract.  _ ,  ® 


per;  cent  of  total  imports  cus  !  iods  fron^  Brazil  and  Mexico,  but  Canada  and  the  U.S.  is  this 
against  71  per  cent  last  year,  and  I  lower  from  Venezuela.  lorir  mnfiHonpe  nnH  frianHiinesc 


against  71  per  cent  last  year,  and  lower  fro^  Venezuela.  lack  of  confidence  and  friendliness.  That  sort  of  thing  will  disappear  elevators’at  the’hend The 

in  June  had  risen  in  value  to  $188,-  Imports  from  Europe  were  ^  jg  that  noticeable.  Over  there,  with  better  confidence.  _  .  J  " 

300,000  from  $176,900,000.  Six-  valued  at  $8,116,000  in  June  as  jt  is  not  remarkable  for  the  mana-  I  wonder  if  there  will  appear  a  ^ 

month  exports  rose  to  $904,900,-  against  $9,030,000  a  year  earlier,  ^ment  representative  and  the  Moses  who  will  lead  management  tomers  Durine-  ’th^ 

000  from  $690,900,000.  amounting  and  in  the  half  year  at  $41,588,000  negotiators  to  get  together  out  of  the  bondage  of  pride,  pre-  review  deliverief  of  var^nnt 

to  63  per  cent  of  all  exports  —  an  against  $44,703,000.  Purchases  ^^e  football  game  or  over  a  judice.  hate  and  fear,  respecting  country  elevators  tnf«UpH^ 
unprecedented  proportion  —  com-  from  Belgium  and  Luxembourg.  ale  and  settle  the  union  unions,  and  to  the  promised  land  ,17  oro  rqa  h^^;fhpi, 

pared  to  48.5  per  cent  in  1949,  and  France  and  Italy  were  lower  both  agreement  between  them.  Not  the  of  confidence  and  real  co-opera-  79  ygo  845- ’bar’lev  53  000  leV  rvp 

In  June  advanced  to  $177,700,000  in  June  and  the  six-month  period,  agreement  but  the  sticky  tion  and  if  there  will,  is  he  still  g  790  310- ’flax  /514  S’  ^  ’ 

from  $113,900,000.  The  trade  def-  but  higher  from  Switzerland.  noints  in  his  basket  or  has  he  seen  the  ’  ’  ’ 

Icit  for  the  half  year  was  $87,600,-  Purchases  from  other  foreign  Another  Labour  Day  has  rolled  burning  bush? 


Venezuela, 
from  Europe 


That  sort  of  thing  will  disappear  the  prairies  and  ter- i 

•iu  V  minal  elevators  at  the  nead  of  the 


with  better  confidence. 

I  wonder  if  there  will  appear  a 


Great  Lakes  and  on  the  Pacific 


from  $113,900,000.  The  trade  def' 
Icit  for  the  half  year  was  $87,600,' 


but  higher  from  Switzerland. 
Purchases  from  other  foreign 


000,  sharply  below  last  year’s  countries  were  up  to  $10,154,000 
total  of  $308,300,000,  and  in  the  in  June  from  $2,342,000  a  year 
month  was  down  to  $8,400,000  ago.  and,  in  the  half-year  were 


compared  with  $61,300,000. 

Imports  from  the  United  King- 


more  than  doubled  at  $31,746,000 
compared  with  $13,022,000,  due 


Canadian  Business  Index 


dom  advanced  to  $187,200,000  in  mainly  to  increased  buying  of  '  — 

the  half-year  from  $163,200,000,  petroleum  from  Arabia  and  other  imavpi.t  nRR 
and  in  June  to  $37,100,000  from  purchases  from  Japan,  Nether-  ^ 

$27,000,000.  Domestic  exports  lands  Antilids,  Philippine  Islands,  Chartered  Banks  —  June  30th 

for  the  half  year  fell  to  $235,900.-  Siam,  and  China.  liemand  lieposit.s  . . 

000  from  $335,600,000,  and  in  June  Imports  of  seven  of  the  nine  Current  Toa^ia"'* 
to  $52,500,000  from  $60,700,000.  main  commodity  groups  moved  DOMINION  FINANCE 
The  favourable  balance  in  the  six-  ;  higher  in  June,  fibres  and  textiles,  Total  cndltures 

month  pieriod  fell  to  $,"10,000,000  ■  and  miscellaneous  commodities  Surplus  . 

from  $174,200,000,  and  in  June  was  !  showing  declines.  In  the  half-  business  CONDlTlOf 


The  favourable  balance  in  the  six-  ;  higher  in  June,  fibres  and  textiles, 
month  pieriod  fell  to  $."i0.000,000  ■  and  miscellaneous  commodities 
from  $174,200,000,  and  in  June  was  I  showing  declines.  In  the  half¬ 
down  to  $15,500,000  from  $34,100,-  !  year,  .'ix  of  the  groups  moved 
000.  I  higher,  declines  being  shown  in  an- 

Merchandise  imports  from  Com-  imal  products,  fibres  and  textiles 
moiiwealth  countries  otlier  than  and  iron  products. 


As  the  Architects 

of  our  own  Destiny, 
let  us  Work, 
Produce 
and  Save. 


Total  Bevemip  —  .3  niontlis  . 

Total  E.xpcndltures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Induetrial  Production  — 

May  .  19.'l3-,39  cfiiial  100 

Production  and  General  Business  — 
Mineral  Production  — 

Cold  —  0  months  .  Oiinres 

Coal  —  7  months  .  Tons 

Asbestos  Prod’ll  —  0  nios.  Tons 
Cement  Production,  5  mos.  Bbls. 
Hanufacturinc  Pioduction  — 

.May  .  193, '>-39  equal  100 

Flour  Prod’n,  12  mos,  (a)  Bhis. 
(iigarettes  Released  2  months  No. 
I.eather  Boots,  Shoes,  0  mos.  Prs. 
Newsprint  Product.,  7  mi’S,  Tons 
Steel  liiKot  Prod.,  0  mos.  Sh.  Tons 
Pla  Iron  Prod.,  4  mos.  Sh.  Tons 
Elect.  Power  Output.  0  mos.  Kwh. 
Auto  Sales  —  0  month.  ....  No. 
Paint,  Varnish  Sales  —  6  mos.  $ 
Crude  Oil  —  .">  months  —  BhIs. 
Befined  Petroleum  —  3  months 
MamifacturlnR  Inventories  -  April 

Cotton  Oiierations  -  March  . 

B’ldR.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  E.vpoi'ls  .  «  inoiiths 

Total  Imports  .  O  mmiths 

Total  Trade  . «  months 

Trade  Balance  .  fi  months 

I'.S.  Balance  .  <1  months 

I'.K.  Balaiu-e  .  6  months 

DOMESTIC  TRADE— D.6.S. 

Ilepartment  Store  Sales  —  C  mos.  $ 

Retail  Sales  —  4  months  . 

Wholesale  Sales  —  (i  months  . 

Farm  Income  —  6  months  . 


2.. '>.'W,l.i8,89.'> 

4.. ',.38,19.3,4.'i7 
2,293,472,361 

861,82.S,719 
608, 9tl6, 9.33 
232,861,786 


2,199.911 

10,7UIMi(lll 

391,772 

6,382,003 

20.3.." 
20,303,871 
2,867,000,000 
16,707,487 
3,030,826 
1,689,024 
1,102,190 
2 1,80.3, 9’23 
191,765 

43.8.31. . 390 

10.. 337.092 
21,011.884 

128.0 

13.3.9 

347,732,000 


1,4.30.600,000 
1, 4.'>, 3,1 00,000 
2.901 ,200,000 
—  4,000,000 
—  87,600,000 
+  30,000,000 


377.727,000 

2,280,7000.000 

.323.8 

1,036,500,000 


PRICES— D.B.S. 

Wholesale  Price,  June  ’.33-39  equal  100 
Cost  of  UvinR,  July  ’3."i-.'t9  ectiial  100 
Inil.  Com.  Stock,  June  ’3,3-;t9  equal  100 
Ind.  Bond  Yields  June  ’35-39  equal  100 

GRAIN  STATISTICS—Bueheli— D.B.S. 
Wheat  in  Store.  .Yii^ust  loth  . 

EMPLOYMENT— D.B.S.— April  let 
General  Index  .  1026  equal  100 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadinca 


2.3I9..378,77() 

-t- 

9.9 

4,;t29,769,600 

-i- 

4.8 

2,084,777,907 

+ 

10.0 

878,793,78:. 

_ 

2.0 

624,8.32,213 

— 

2.6 

233,963,372 

U.I 

188.0 

-i- 

4.0 

1 .962,720 

-1- 

12.1 

10, 2.', 8,303 

+ 

4.3 

134,727 

-(-133.0 

6,218,131 

2.6 

197.9 

-i- 

2.8 

20,379,997 

0.3 

2,443,000,000 

+ 

17.3 

18,669,203 

— 

10.2 

3,027,023 

+ 

0.1 

1,670,041 

4- 

0.8 

1,i:i3,071 

— 

2.9 

23,462,330 

-f 

.3.7 

140,115 

-t- 

36.9 

42.63,3,338 

-(- 

2.8 

8,111,2.31 

-f 

■27.4 

17,816.960 

-t- 

17.7 

130.2 

1.7 

145.1 

7.4 

305,137,000 

•F 

13,8 

1,421,600.000 

6.4 

1,109,100,000 

-r 

.3.1 

2.817.800,000 

1.9 

-1-  29,100,000 

—120.3 

-.<tOS,.3flO,000 

— 

71.6 

+  174,200,000 

71.3 

.382,220,000 

1.2 

2,213,600.000 

4- 

3.4 

.310.0 

+ 

4.8 

921,400,000 

+ 

14.7 

1.36.3 

+ 

,3  3 

160.8 

-4- 

:u 

90.6 

+ 

32.3 

91.4 

4.4 

32,892,678 

76.7 

189.1 

_ 

0.2 

The  function  performed  by  the 
member  companies  of  the  associa¬ 
tion  is  that  of  moving  the  grain 
from  farm  to  terminals  and  con¬ 
suming  markets.  Present  day 
value  of  plant  and  equipment  em¬ 
ployed  in  this  task  and  operated 
by  the  member  companies  was 
estimated  at  $180,000,000. 

Directors  elected  at  the  annual 
meting  of  the  association  were: 
H.  C.  MacGregor,  vice-president 
and  general  manager.  Federal 
Grain  Limited;  W.  E.  Robertson, 
assistant  general  manager,  The 
Alberta  Pacific  Grain  Company 
(1943)  Limited:  A.  S.  Leach,  vice- 
president,  Searle  Grain  Company 
Limited;  R.  R.  Emerson,  vice-presi¬ 
dent  and  general  manager,  Na¬ 
tional  Grain  Company  Limited;  W. 
McG.  Rait,  president.  Pioneer 
Grain  Company  Limited;  W.  A. 
Cruse,  president.  Western  Grain 
Company  Limited;  C.  K  Hayles, 
president,  Canadian  COTsolidated 
Grain  Company  Limited;  E.  B. 
Frost,  vice-president,  Ogilvie  Flour 
Mills  Company  Limited;  D.  S. 
Paterson,  vice-president  and  gen¬ 
eral  manager,  N.  M.  Paterson  & 
Co.  Ltd.;  W.  A.  Hastings,  assist¬ 
ant  general  manager.  Lake  of  the 
Woods  Milling  Company  Limited; 
Charles  Kroft,  general  manager, 
McCabe  Grain  Company  Limited;  ' 


W.  J.  Dowler,  secretary,  Parrish  1  directors  Cecil  Lament  was  re-  ed  consisting  of  W.  McG.  Rait, 
&  Hcimbecker,  Limited;  Cecil  La-  |  elected  president  and  J.  G.  Fraser  chairman,  H.  C.  MacGregor,  A.  S. 
mont,  J.  G.  Fraser.  .■  was  re-elected  vice-president.  An  Leach,  R.  R.  Emerson,  W.  A.  Cruse 

At  a  subsequent  meeting  of  the  |  executive  committee  was  appoint-  and  C.  E.  Hayles. 


Oit«wn  nf  I  - — - '  cording  to  MacLean  Building  Re- 

cSlda  for  first  6  months  of  this  „  1  TavT^'Se  CanamarpuwS"from  compared  with  $90,654.- 

^  A  A  11  A-  '  on  many  unsettled  issues  of  so  again,  and  likely  will  unless — !  t^anaaian  puoiic  rrom  -  ,  x. 

^  V  saw  import  at  an  all-time  1  relations  in  Canada.  An  Now  labour  and  management  *00  greatlly  increased  railway  O®®  ^or  the  same  month  last  year, 

ana  exptirts  at  a  recora  jggyg  receiving  are  like  two  foreign  countries  who  costs  which  would  mean  loss  of  or  an  increase  of  approximately 

pea  e  me  eve  .  ,  adequate  reporting  in  the  daily  don't  speak  the  same  language  employment  to  some  if  industries  $53,800,000. 


are  forced  to  close  because  of  fjj-gt  eight  months  of 

freight  rates  making  competition  _ _ _ _  .  ^ 

I  in  Ltain  markets  unprofitable;  the  year  contracts  awarded  m  Can- 
even  loss  of  employment  to  rail-  “‘ta  totalled  $881,634,500,  corn- 
way  workers  themselves  if  ship-  P^^ed  with  $708,762,300  for  the 
pers  cut  down  on  freight  because  corresponding  period  of  last  year 
of  the  higher  rates.  Some  union  c*"  24.4  per  cent, 

leaders  are  serving  2  masters,  August  residential  construction. 


What’s  it  really  worth? 

The  smile  ol  a  shut-in  who  knows  you  haven’t^ 
forgotten . , , 

•  The  rush  of  fire-trucks  answering  a  frantic  call,, a] 

The  daily  ordering  of  food  for  the  family  meal.,. 

The  friendly  chat,  the  urgent  reminder,  the 
I  important  business  decision , . . 

irS  HARD  TO  MEASVRE  THE  TREE  VALVE 
OF  ALL  THE  THINGS  YOVR  TELEPHONE 
DOES  FOR  YOU, 


Yet  telephone  service  is  one  of  the  smallest  items 
in  your  family  budget.  And  at  the  same  time  your  tele¬ 
phone  brings  twice  as  many  telephone  users  within  your 
reach  as  it  did  ten  years  ago.  Today,  as  always,  your 
telephone  is  big  value. 


.THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


you  hav.  our  Our  continuing  flool  U  to  pr- 


GOING 

FISHING? 


Now  the  fishing  season  is  in  full  swing. 
Now,  too,  is  the  time  to  remember,  and 
observe,  the  fishing  regulations.  There’s 
a  reason  for  them. 


The  number  of  fish  available  for  each 
season  is  estimated.  The  authorities  then 
balance  this  against  the  expeaed  number 
of  fishermen  to  establish  catch  limits. 
This  is  done  for  your  protection  to 
provide  a  continuing  supply  of  game 
fish  for  the  future.  To  permit  full  growth, 
minimum  lengths  are  set  for  various 
species  of  fish  which  may  be  taken. 

Take  Black  Bass,  for  example.  The 
maximum  catch  allowed  in  Ontario  is 
six  per  day  and  the  minimum  legal  length 
is  10  inches.  Only  by  observing  regula¬ 
tions  like  these  will  you  be  sure  of 
enjoying  this  sport  in  the  future. 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 

NATURE  UNSPOILED  •  •  •  Yours  to  Protect  •  • .  Yours  to  Enjoy 


Have  you  ever  investigated  the  importance  of 
life  insurance  from  the  viewpoint  of  inheritance 
toxes?  You  can  get  all  the  information  from  a 
representotive  of .  •  • 


?  THE  MONTREAL  ^ 

I  CITY  &  DISTRICT 

I  SAVINGS  BANK 

i  Established  in  1846 

I  Safety  Deposit  Boxes  at  all  Our  Offices 

THERE  IS  A  BB^ANCH  IN  YOUR  VICINITY 


Cars  . 

RAILWAY  EARNINGS  — 


C.P.R.  —  July 

(Vross  Itpvemie 


Wcfk  of  Au«.121h  Wrrk  Ago  Yf.ir  Ago 

7:,,  1.33  77,9.33  7  l.’JO" 

Cum.  to  Aug.  12  Yfar  Ago  2  Yfars  Ago 
2,339,154  2,313,167  2,392,303 

1930  1949  Change 

8  S 


.3.3. 176, ,'123 
29,.33 1,118 


29.231.121  -f  3,9’23,401 
27.349,828  +  1,784„396 


Net  Itevpnues  . 

1,701,293 

+  2,140,814 

Seven  Months: 

.  210.482,011 

204,486,916 

+  ri,9o:.,oo:. 

Operating  Expenses  . 

199.797.080 

—  2,303.123 

Net  Bevenues  . 

.  i2.n9t»,:r»r» 

4,689,8.36 

+  8„300,.32fl 

C.N.R.  —  July 

.  .30.3,38.000 

41.40.3.006 

-f  R.953,(>00 

Operating  Expenses  . 

.  44,0.37,000 

41,009,006 

+  3,048,060 

Net  Rex'eniies  . 

.  6, .301 ,000 

.306,000 

+  5,903,000 

Seven  Months ; 

....  :hM).:{ii.G(iG 

278,179,000 

-  '28.1, '12, (too 

Operating  Expenses  . . 

276.833,000 

+  6,683,0011 

Net  Bevenues  . 

1,316,000 

4  21,449,000 

a— Crop  .vear. 
d— Ueficlt. 


t 


THE  FINANCIAL  TIMES,  SEPTEMBER  8,  1950 


^  from  $228,184.  Depreciation  ab- 

W3n.  I»r©wei  l©5  sorbed  $907,047  as  compared  with 

$943,309  and  income  taxes  amoaiit- 
EXD3HCfl  $1,346,000,  against  $1,471,300 

4901^9  quarter  of  the  year 

Third  Quarter  Further  improvement  is  reported 

-  in  financial  position  of  company. 

Hlqher  Costs  Restrict  Working  capital  at  July  31,  1950. 

'  ^  .  nxi  C  I  4  $11,725,193  represents  an  in- 

ternings,  Utt  rrom  Lest  crease  from  S10,286,811  at  same 
Year  at  77  Cents  A  j  date  last  year,  with  the  ratio  of 
Share  current  assets  to  current  liabilities 

_  little  changed  at  approximately 

Sales  of  $28,329,887  and  net 

profits  of  $1,706,802,  equal  to  77  >nvestment  of  $.5,16^07.  m  apied 
cents  per  share,  are  reported  by  companies,  are  well  up  at  S20,. 514,- 
Canadian  Breweries  Limited  for  and  current  liabilities  show  a 


companies,  are  well  up  at  S20,.514,- 


I  is  preoccupied  with  the  external 
M/A«# dangers,  and  also  with  the  hope 
wwnai  5  nappening  in  I  that  a  closer  attachment  of  the 

-  I  various  western  countries  to  each 

E  ;  other  might  substantially  improve 

I  I  the  economic  and  political  stabil- 

U  K  O  P  E  r 

The  idea  of  greater  unification 

Western  Europe  Holding  Breath  as  September 

III  1.  '^1,  If.  ..  .  ~  >*'  western  Germany  and  the 

Ushered  in  — —  Internal  Situation  in  France  end  of  a  lo.ng  -  standing  quarrel  is 

Steadies  in  Face  of  External  Dangers  —  almost  in  sight. 

Pressure  for  East-West  Trade  Grows  far-fetched  to  under- 

stand  therefore  that  Frenchmen 
By  HELVETrUS  Po  want  to  start  fighting 

- - - - -  global  wars,  after  they  have  final- 

Berne  (by  mail)  —  People  are  ready  surplus  money  in  amounts  ly  discovered  a  way  to  prevent 


U.K.  Relaxes  Controls 
On  Sole  of  Securities 


'  quoted  in  sterling-area  stock  mar¬ 
kets. 


tended  to  the  sale  and  purchase  of 
sterling  area  securities  by  holdft'S 


Under  restrictions  which  came  blocked  sterling  accounts. 


London.  —  The  Bank  of  England  into  force  during  the  Second  World  The  Bank  said,  however,  pvfif 
has  advised  non-resident  investors  i  War  non-residents  were  prevented  chases  of  securities  are  limited  to 
they  can  sell  their  sterling-area  i  from  doing  this.  !  issues  redeemable  10  years  or  moic^ 

securities  and  buy  other  bonds  '  The  relaxation  will  also  be  ex-  after  the  purchase  date. 


952  and  current  liabilities  show  a  holding  their  breath  here,  as  as  large  as  would  be  required  are  the  war-every-generation  against 

j  ,  T  ,  o,  I  smaller  increase  to  $8,789  759.  moving  into  September,  likely  to  create  difficulties  for  a  their  eastern  neighbor.  I 

fixed  assets  are  carried  at  One  knows  instinctively  that,  if  time  to  come.  >(,>,:(.  \ 

$33,241,173.  Funded  debt  is  re-  everything  goes  well  this  month.  ^  ^  y  One  hears  that  our  own  govern- 


1950,  the  tJiird  quwter  of  the  cur-  533  241173  Funded  debt  is  re-  everything  goes  well  this  month.  I  ^  if.  Onehearsthatourowngovern- 

rent  iiscai  year.  1  ms  orings  total  py^ed  to  $17,485,000  from  .$18,250,-  Europe  will  have  a  reprieve  during  The  internal  political  situation  ment  in  Switzerland  is  going  to 
irst  nine  mon  s  OOO.  Distributable  surplus  of  $14!-  the  winter,  at  least  as  far  as  in  France  has  steadied  consider-  make  it  impossible  shortly  for 

458,464  compares  with  $13,261,727  foreign  aggression  is  concerned.  |  ably  since  the  last  change  in  gov-  Communists  to  hold  any  state  of- 
year  ago.  The  harvest  throughout  west-  ernment.  It  seems  as  if  everybody  fice,  no  matter  how  lowly. 

A  24-acre  industrial  site  on  Cote  Europe  has  not  been  bad,  al-  had  agreed  not  to  make  trouble;  Considering  that  we  have  prob- 


mhic  $33,241,173.  Funded  debt  is  re-  everyining  goes  wen  mis  monm. 

^uced  to  $17,485,000  from  $18,250.-  Europe  will  have  a  reprieve  during 

lOI*  ciTG  XirSL  HiHG  monLllS  lO  «  «  >•  m  Fho  af  I^ooF  so  ^fiT*  fta 


$3,583,400,  or  $1.63  per  share, 

which  compare  with  $68,943,948  ^ 

and  $4,675,497,  or  $2.12  per  share,  A  24-acre 


Considering  that  we  have  prob- 


^pectivelv  for  threorresponding  de  Liesse  Road  in  the  Town  of  though  it  could  have  been  much  which  includes  the  Communists  ably  the  smallest  number  of  Com- i 

Sd  of  the  previous  year  Mount  Royal.  Quebec,  has  been  better.  We  have  had  a  rainless  too.  for  they  hav-e  been  singularly  munists  of  any  country  m  Europe 

thA  fhr..  month,  ended  acquired  by  Canadian  Breweries  Period  with  great  heat  for  weeks  quiet  of  late.  The  danger  of  re-  -  and  perhaps  also  the  highest 

«ie,  ern^nAd  S  limited  for  future  development  on  end  during  the  growing  season  newed  quarrels  actually  rests  on  political  common  sense  -  such  a 

July  31,  1949,  sales  amoun-vd  to  comnanv  it  is  and  the  belt  of  more  or  less  poor  the  fact  that  large  masses  of  in-  step  may  look  unexpected  to  out-  i 

$27,138,295  and  net  income  to  ^  •  nronose  to  do  anv  crops  extends  all  the  way  from  dustrial  workers  are  still  making  aiders.  However,  it  is  merely  in  | 

$2,118,406.  or  96  cents  per  share.  .  '  nronertv  at  Central  France  through  southern  a  bare  subsistence  living  and  that  line  with  the  old  concept  that,  in  | 

Volume  of  the  company’s  sales  ‘  h  y  Germany  and  deep  down  into  the  civil  service  too  is  quite  poorly  this  country,  we  permit  nothing  ' 


Volume  of  the  company’s  sales  vonsirucuon  on 
continues  to  grow,  E.  P.  Taylor,  ^be  present  time, 
states  in  submitting  quarterly 
report.  He  points  out,  however,  RADIO  S, 

that  profit  margins  are  lower  Ottawa. — Canac 


RADIO  SALES  UP 


Jugoslavia.  There  has  been  con- 1  paid.  which  may  get  us  involved  one 

siderable  recovery  in  some  areas  Every  time  any  of  these  groups  way  or  another  in  the  ideological 
but.  as  a  whole,  grain  crops  and  make  demands  they  are  bound  to  troubles  which  exist  elsewhere  and 


Ottawa.  Canada  s  radio-buying  c^opg  vvill  be  substaptially  upset  the  fine  balance  which  which  lead  to  war, 


due  to  uncontrollable  increase  public  purchased  three  per  cent  year. 


j  exists  in  Parliament.  But,  for  the  And  our  rifle  ranges  are  still 


the  cost  of  raw  materials  more  sets  during  the  first  six  go  hungry,  j  present,  it  appears  that  everybody  I  active,  as  active  as  ever. 


and  supplies,  and  to  higher  wage  months  of  this  year  than  in  the  nobody  will  be  quite  as  com- 
and  transportation  rates  being  first  half  of  1949.  fortable  as  he  was  last  year. 


To  Yield  from  2.74%  to  7.47% 


Government  of  Canada 

Province  of  Quebec 

Province  of  Manitoba 

Ontario  Hydro  Electric  Power  Commission 

Province  of  Nova  Scotia 

Province  of  British  Columbia 

Province  of  New  Brunswick 

Canadian  Oil  Companies  Limited 

British  Columbia  Electric  Co.  Ltd.  Series  “D’*‘ 

Power  Corporation  of  Canada  Ltd. 

Dryden  Paper  Company 
Industrial  Acceptance  Corp. 

Dominion  Dairies  Limited 
Odeon  Limited 


Mat$trily 

1968 

1970 

1968 

1973 

1968 

1968 

1970 


Appnx.  Yield 


paid.  Dominion  Bureau  of  Statistics  stories  from  the  east  indicate  that 

Profits  from  operations  of  $4,-  reports  313,557  units  valued  at  South  Slavs  have  been  hit  | 

200,116  for  the  third  quarter,  after  $25,286,251.  sold  during  the  first  worst  and  that  Tito  will  have 

providing  $8,262,260  for  govern-  half  of  1950.  In  the  corresponding  hands  full  this  winter  pacify- 

ment  excise  and  sales  taxes,  $9,-  period  a  year  ago  dealers  disposed  j^g  his  hungry  people.  Down 
656,164  for  cost  of  goods  sold  and  of  304,235  units  valued  at  $21,863,-  there,  they  still  seem  to  be  hungry 
$6,211,347  for  selling,  delivery,  232.  even  in  the  best  of  times,  and  a 


general  and  administrative  ex- 1 
penses,  compare  with  $4,602,867 1 


Eating  The  Seed  Corn 

R«produc^  from  **In  Brief*  publielied  by  The  Foundation  for  Economic 
9  Education  Inc.»  Irvinrtoii*on-the«Hud8on,  New  York. 

A  person  who  has  just  borrowed  industries  to  maintain  and  mod- 


Between  May,  1949,  and  May  things  bad  indeed. 


partial  crop  failure  could  make  gome  money  at  a  bank,  and  walks  ernize  their  plants. 


for  the  three  months  ended  July  1950,  Canada’s  manufacturing  On  the  other  hand,  the  situation 
31,  1949.  Other  income  was  down  wage  index  rose  4.06  per  cent  while  does  not  seem  much  better  in  the 
to  $64,368  from  $92,102,  while  in-  the  cost-of-living  index  increased  Satellite  states.  The  enforced  col- 
come  deductions  increased  to  $352,-  by  2.82  per  cent.  lection  of  farm  produce  is  said  to 


away  with  a  lot  of  it  in  his  pocket  New  tools  and  new  plant.s,  nccd- 
or  has  it  deposited  to  his  checking  gd  to  replace  machines  that  have 
account,  is  likely  to  feel  prosper-  been  worn  out  or  have  become  ob- 


Winnipeg  Electric  Company 
Canadian  Celanese  Limited 
Power  Corporation  of  Canada  Ltd. 
Canadian  Oil  Companies  Ltd. 
Bathurst  Power  &  Paper  Co.  Ltd. 

Frobisher  Limited 

Security  Freehold  Petroleums  Limited 


$1.50 
$2.00 
$1.00 
$1.00 
$2.00 -f  .50 


Common 
Common 
Comnon 
Common 
Class  “A” 


3.15% 

3.56% 

3.58% 

3.93% 

4.00% 

4.49% 

4.76% 

3.97% 

5.00% 

5.26% 

6.06% 

7.47% 


Non-dividend  speculative  Common 
Shares  at  the  market. 


UieUimm  Imid) 
Mot  wfer... 


When  you  are  asked  to  act  as  someone’s 
executor,  it  will  save  you  work  and  worry,  perhaps, 
years  of  iL  to  say;  *'Much  better  call  in  someone 
from  Montreal  Trust — theylre  specialists  in  that 
eort  of  thing.ll 

Our  turviems  to  hdividuah  includu:  acting  as 
executor  and  trustee  under  wills;  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities;  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporation*  we  act  as  trustee  of  bond  issues; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal— HArbour  0221 

OFFICBS  IN  PBINCIPAI.  CANADIAN  CITIBS 


nn  f7rrn'  nroHnrP  tn  and  to  meet  the  needs  of  an 

vfp  J  Perhiips  he  even  has  enough  increasing  population,  are  being 

fn  manv  ^areai  n^rTi^ullriv  in  abroad  at  the  expense  of  a 

m  many  areas,  particularly  in  ^nent  on  a  new  car.  The  grocer  declining  productive  machine  at 
Poland  where  communisation  has  At,.  Kin.,  ^  g  prouucii\e  maenme  ai. 

FHon  onxrurhoro  Aslea  doctOF,  whose  bills  he  has  home.  This  is  economic  suicide 

from  sporting  with  a  Vengeance,  and  the  fact  that 

h^e^n^thP  MsVwMt  divid^/^i^e  realize  what  is  hap- 

must  be  taken  with  a  grain  of  become  prosperous.  The  pening  does  not  alter  the  situation, 

salt  since  both  sides  of  the  war-  ^  corporations 

Se  faettanf  in  these  areLT^  (Continued  on  page  12) 

ring  factions  in  tnese  areas  are  borrowing  from  the  bank  is  not 

adept  at  exaggerating  the  others  generally  known.  - - 

miSL&kcs  ^ 

ij.  As  the  end  of  the  month  rolls 

.  around,  he  owes  more  bills,  includ- 
The  pressure  for  east-west  j 

trade  IS  growing  steadily  through-  monthly  pavment  on  the  car.  This 
out  the  heavily  industrialised  __ 

parts  of  Germany  and  France.  The  ^  ,,  *  , 

^  .  ...  r  .1.  p.  unless  he  cam  float  another  and 

recent  news  that  the  Prague  gov-  _  , _  .  .  ■ 

...  Jt  even  larger  loam  at  the  bank,  in 

ernment  has  been  given  the  green  1  J  , 

“  r,  which  event  the  prosperous  feel- 

light  by  Moscow  to  sign  trade  ,  . 

“  .  ...  .  ,  mg  and  appearance  may  be  made 

agreements  with  various  countries  ,  “  ,  .  •' 

...  T-,  .  X.  J  ..to  return.  This  can  go  on  and  on, 

m  the  Far  East  has  made  quite  „  ,  1  „  .. 

,  .  ,  as  long  as  the  bank  will  allow  it. 

an  impression  in  business  circles  “ 

in  the  west.  Production  once  again  "’c  know  that  real  prosper- 

is  booming  in  almost  all  trades  *^y  not  come  this  way.  This 
and  the  export  problems,  generally  illusory  prosperity,  leaving 

speaking,  are  still  as  difficult  as  victim  in  a  poorer  and  poorer 
they  were  a  year  ago.  financial  plight  because  of  a  debt 

For  instance  the  pipe  makers  ‘^hat  is  ever  growing  larger  and 
of  Germany  are  searching  far  and  larger  as  compared  with  what  he 
wide  for  outlets  for  oil  and  gas  owns  or  what  he  is  able  to  earn, 
pipes  which  they  can  produce  in  Finally,  the  off-balance  reaches  a 
large  quantity  and  for  almost  im-  point  where  he  is  dumped  into  dis- 
mediate  delivery.  Orders  from  aster,  losing  both  his  car  and  his 
countries  in  the  western  block  other  property.  If  death  should 
are  scarce,  however,  although  fre-  oome  in  time,  he  might  be  “saved 
quently  there  are  reports  of  not  from  disaster’’;  but  that  would 
enough  steel  being  available  in  only  throw  the  burden  on  his  fam- 


Bonds  are  offered  by  us  as  principals.  Stocks  listed  on  Montreal  Stock  Exchange 
and  Toronto  Stock  Exchange  are  offered  by  us  as  agents. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


North  America  to  do  all  the  jobs. 
French  manufacturers  of  ma- 


ily  instead. 

No  escape  from  eventual  dis- 


chines  and  other  equipment  also  aster  is  to  be  found  by  having  two 
are  on  the  lookout  for  business  persons  engage  in  the  same  kind 


which  is  slow  in  materialising. 


of  fintincial  arrangement:  the  de- 


Th«  nolien’s  lop  golfers  had 
galhorod  at  Saint  John,  N.B. 
It  was  July  23,  1949  .  .  . 
and  eight  feur-man  teems 
were  set  te  tee  off.  At  stake 
was  the  annual  inter-pro¬ 
vincial  gelf  team  champion¬ 
ship — classic  struggle  for 
the  ownership  of  the 
Willingden  Cup. 

Upsetting  pre-teurney  pre¬ 
dictions,  Quebec  took  the 
lead  in  the  36-hole  contest. 
Ontario's  lest  men  on  the 
17th  hole  needed  a  73  te 
even  tie.  In  a  brilliant  last- 
ditch  display  he  took  a  en^ 
over-par  71.  Ontario  had 
wen  Canada's  hardest- 
fought  cup  match. 


pro- 

S  0^ 


There  is  now  an  idea  being  pro-  bade  is  merely  enlarged.  Nor  for 
moted,  of  which  we  were  informed  three  persons  to  do  so.  Nor  for  a 
a  little  while  ago,  to  develop  the  hundred.  Nor  for  the  150  million 
industrial  possibilities  of  North  who  comprise  this  nation. 

Africa.  The  mineral  wealth  is  not  Yet  America  today  is  suffering 
inconsiderable  there  and  with  t,j,e  illusion  of  mass  escape  from 
larger  uses  of  irrigation  a  much  yjjg  form  of  certain,  eventual  dis- 
more  substantial  population  could  aster.  There  prevails  a  happy  sense 
be  accommodated.  Political  con-  of  national  prosperity,  as  indivi- 
ditions  however  and  the  lack  of  dually  and  collectively  we  go  deep- 
^^9^=— — er  and  deeper  into  debt.  We  bor¬ 
row  from  each  other.  We  increase 
our  “savings,”  according  to  the 
government’s  figures.  We  com- 
pliment  each  other  on  how  well  we 
are  doing. 

Not  on©  do  we  buy  many  new 
things  for  ourselves,  but  we  also 
^  try  to  play  the  part  of  a  continuous 

Ha  Santa  Claus  for  favored  groups 

both  within  the  nation  and 
throughout  the  whole  world.  The 
rules  of  simple  first-grade  arith- 
metic  should  warn  us  that  there 
must  be  some  catch  in  thi.s  Alice- 
Wonderland.  But  where  is  the 

db  When  we  look  at  the  record,  we 

'  while  our  debts  are  going 

^^®  ^*^4  equip- 

^1”  ment  necessary  to  maintain  pro- 

J  HPBsR'I  BLIIF  duction  and  repay  these  debts  are 

It  falling  dismally  behind.  We  are  in 

th®  position  of  a  man,  who  spends 
all  his  income,  and  more,  on  fast 
vUUnKtBr  living  while  making  promises  of 

good  intentions  about  providing  for 
his  old  age  and  infirmities;  lOU’s, 
made  out  to  himself  from  himself, 

•  Skill  and  keen  ,port».  into  his  strong  box  at 

monship  put  golf  in  the  the  end  of  eacn  month,  thereupon 

first  rank  of  our  summer  confirming,  he  believe.s  his  capa- 

3  sports.  And  together.  city  for  foresight  and  thrift. 

I  skill  with  sportsmonship  economic 

f  help  you  in  work  and  sociological  gingerbread  about 

I  ploy  . . .  keeping  your  ^‘'®  soundness  of  the  procedure  we 

^  scope  for  opportunity  in  ®'-®  foHo^ng,  the  sad  fact  is  that 

^  J  ..  J  we  have  for  a  long  time  been  ne- 

Conodo  ...  unlimited.  ...  ■  ^  i  ■  .  ,  . 

glecting  our  industrial  plant.  We 

have  been  eating  up  the  most 
fruitful  part  of  our  wealth.  We 
have  been  eating  the  seed  stock 
from  which  our  high  standard  of 
^  living  flows. 

Our  machines  and  factories  have 
already  fallen  into  obsolescence 
and  lack  of  repair,  although  as 
yet  the  effects  do  not  appear  on 
the  counters  of  the  shops  and 
stores  where  we,  as  consumers, 
can  see  them  clearly.  Our  tax 
policy,  as  if  skillfully  contrived  for 
such  an  evil  purpose,  has  made 
it  difficult  if  not  Impossible  for 


IP 

Sill 


THE  TREIAD 


of  Those  who  Buy,  and  Sell 


./xlong  Canada’s  shopping  aisles  and 
behind  the  counters  . .  .  where  women 
must  search  as  long  as  mouths  grow 
hungry  and  clothes  wear  out . . .  stretch 
hundreds  of  miles  of  kindly,  resilient 
linoleum  .  .  .  springy  cork  bound  in 
cushiony,  oxidi/cd  linseed  oil. ..easing 
the  shock  on  walking  feet . . .  reducing 
nerve  strain  by  deadening  noise  .  .  . 
and  silently,  tactfully,  directing  traffic 
. . .  Linoleum’s  colours,  too,  are  restful. 
Durable  even  under  giit-laden  soles, 
sealed  against  moisture  and  dirt  by 
occasional  polishing  with  wax,  clean 
alter  a  swish  of  the  mop  —  hygienic  . . . 
germicidal.  No  wonder  you  find  lin¬ 
oleum  everywhere,  softening  the  aisles 
of  trade  . . .  and  in  office  buildings  .  . . 
and  in  the  home  where  woman’s  work 
is  made  easier. 

Also  Linoleum  and  Marbeloum  Tilo 

For  a  different  floor,  use  Dominion 
Linoleum  or  Marboleum  in  tile  form. 
Attractive  colours  and  patterns  make 
possible  an  endless  variety  of  distinc¬ 
tive  floor  designs. 


lONimOII  LIPLEimi  W  HIRBILEIIN 

for  any  wear  •••on  any  floor  •••  anywhere 


'TFie  financial  Ifmes 


policy  of  the  government  at  Ottawa  is  such  that, 
aside  from  the  arguments  pro  and  con  mass  migra¬ 
tion  from  Britain,  this  country  has  not  absorbed 
anything  approaching  the  influx  it  could  easily 


SSTABLUBtD  ttll  anything  approaching  the  influx  it  cou! 

Obtained  from  the  United  Kingdom. 

Stcrstorjr,  J»h«  II.  Hass.  Aatharlitd  ••  Sacaad  ClMs  I  - 

Mail,  Past  Offict  Dasartaiaiit.  Ottawa.  ■ 


S.  C.  BKTL  .  PratMaat  A  Maa.-EdHar 

t,  W.  TTSON  .  ...  Vica  Praaidaat  There  is  a  disposition  on  the  part  of  some  labour 

A.  lb  W.  YOUNQ  .  tdltai  ^  ^  ^ 

. .  .1  —  leaders  to  give  credit  to  the  worker  for  the  wide 

BUBSCIUPTION  PBlCBi  la  Caaada  and  tka  Uaitad  Bias*  hnn..  nivwtiiotlnn  whirh  has  takan 

daai.  w.ss.  ■^•awfc^r^.  fS.M  (Canadian  fanda).  increase  in  man-hour  production  Which  has  taken 

AOVBIITISING  Rata  Carda  an  applicatian  at  all  aar  piece  during  the  past  fifty  or  sixty  years.  It  is  a 
affleaa  ar  fraaa  anp  rtapanalbla  Advartiains  Ascncp, 

■BAD  OFFICE:  Mantreal,  LAncaatar  2iM»  —  All  Dapart-  natural  inclination  but  one  Which  hardly  stands 

BORONTO:  24  Kin«  Staaat  Waat,  Talalaphaaat  BLsIa  M*4.  '*P  Scrutiny. 

Advartiains,  Aif.  Marakaii,  Raaaa  tit  •>  Ts  Adalalda  Undoubtedly  the  average  worker  is,  today,  con- 

LONOUN,  BUG.t  (5  Biahapasata,  B.C  I,  DaWaa  A  Ca«  slderably  more  efficient  in  many  ways  than  was 

Rapratanutivas.  jjjg  grandfather:  but  the  question  intrudes  itself 

KBW  YORKt  111  Braadwap,  R.  8.  Farlap,  Rapraaantetlaa.  ° 


The  Rights  of  Labour 


r  I  S  y  TL  T  T  *1  1  r  I  i  and  setting  up  wind  velocity  and 

lorquav  Is  INot  Likely  lo  r»x“;r...ru" 

^  J  board  and  to  build  more  recording 

-  w  w  w  w  Stations  on  the  coasts  of  England, 

C’  a  ^  I  /  I  1  f  '\  I  Scotland,  and  Wales. 

I  1^^  \A/  ^1  %  Jn  ■  ^  result,  a  London  firm  has 

X  XL  Vi/  W  V^XXVX  ^^✓XX  X  XX  V^  now  received  an  order  for  the  de¬ 

sign  and  construction  of  an  elec- 
■y  E.  C.  ERTL  tricity  generating  windmill  in  the 

.  _  .  .  Orkneys.  Diameter  across  the 

In  a  few  weeks,  at  Torquay,  how  flexible  our  judgement  can  with  it.  They  are  socialists  first,  of  j},g  windmill  will  be  19 

England,  the  majority  of  the  wes-  be  and  how  quick  our  perception  Which  brings  us  to  the  second  jq  Hg  capacity  about 

tern  trading  nations  will  once  has  become  in  the  face  of  threats,  basic  line.  100  kilowatts 

more  go  through  the  motions  of  We  need  to  be  flexible  and  we  If  we  are  fighting  this  economic  firm's  research  workers  are 

arranging  freer  trade,  a  degree  of  need  to  be  quick  to  perceive.  But  cold  war  as  an  adjunct  to  the  .hat  windnower  mleht 

mutuality  long  since  made  almost  what  is  advertised  as  these  two  political  cold  war,  merely  the  way  than 

hopeless.  One  will  hall  the  closing  virtues  of  statesmanship  will  not  we  slap  at  mosquitoes  after  we  ,,  Vi«va  numv. 

of  the  dollar  gap,  as  if  it  had  been  be  good  enough  unless  we  first  have  been  stung,  we  will  have  to  nntnnf 

brought  about  by  some  beneficial  know,  and  make  known  that  we  keep  on  slapping  for  a  long  time 

development,  rather  than  by  the  know,  the  basic  lines.  to  come.  We  shall  forever  have  “J  * ®  “ 

recurring  of  miseries,  such  as  ^  »  to  worry  about  the  various  brands 

dangers  of  wars.  There  should  no  longer  be  room  militant  socialism,  which  may  P 

For  days,  if  not  weeks,  the  talk  for  pretense.  The  world  is  a  much  themselves  anything  at  all, 

will  be  of  such  things  as  gypsum  more  crooked  place  tham  has  been  the,  very  way  in  which  we 

board  —  on  which  I  will  give  you  admitted.  It  is  no  longer  sufficient  meet  the  problem  now  will  ulti- 
a  five  per  cent  tariff  reduction  if  to  think  of  the  difference  between  mately  force  us  into  the  same 
you  give  me  ten.  There  will  be  right  or  wrong  as  of  a  large  area  kind  of  situation, 
learned  discussions  on  various  of  maybe,  to  which  an  increasing  I  think  we  should  realize  that 
kinds  of  leather  and  on  the  degree  number  of  prospects  might  be  ad-  what  we  are  doing  is  done  for  a 

of  fabrication  which  goes  into  this  mitted,  in  the  hope  of  later  con-  great  many  reasons,  many  of 

or  that  trade  article.  version.  There  should  no  longer  be  which  would  look  horrible  to  some 

Altogether  it  will  be  a  highly  '"oom  for  the  idea  that  political  of  the  partners  in  the  enterprise. 
sterillMd  gathering  of  hilhlv  fought  without  the  Some  are  fighting  to  make  the 

sterilized  economists  who,  even  if  employment  of  economic  fac-  world  safe  for  the  spirit  of  1912  . 

it  kills  them,  have  to  make  as  if  not  a  bad  spirit 'but  - 

Kopemteus  never  lived.  Economic  The  economic  pians  should  be  which  has  been  laid,  like  many 

statistics  will  be  the  sun  around  drawn  on  realistic  lines,  not  on  another  ghost,  long  since.  Some 

which  everything  else  must  move—  those  of  piffling  concessions,  o*"®  fighting  to  make  the  world 

at  least  for  the  duration  of  “Tor-  while  everybody  continues  to  do  safe  for  capitalism,  or  any  of  its 
quay.”  Pseudo-orthodoxy  will  have  before.  We  simply  cannot  see  many  brands  and  distillations, 
a  field  day.  ancient  shibboleths  what  the  strengthening  of  the  Some  again  are  fighting  to  make 
will  be  dragged  out  as  if  they  western  block  has  to  do  with  f"®  world  safe  for  their  own  par- 
mattered,  but  real  orthodoxy,  ex-  business  as  usual  with  the  eastern  t‘cular  kind  of  socialism, 
emplified  by  the  axiom  that  two  block.  We  still  think  the  long-  The  degree  of  enthusiasm  with 
and  two  make  four,  will  be  frown-  shoremen  of  New  York  were  a  lot  which  they  engage  in  the  common 

ed  upon  by  all  except  known  re-  smarter  and  a  great  deal  more  economic  and  political  struggle  lyrcCIlSJllClC 

actionaries.  And  you  know  what  honest  than  H.  S.  T.  who  berated  depends  solely  on  what  each 

we  think  of  reactionaries  in  this  ^bem  for  refusing  to  deal  with  thinks  he  is  trying  to  salvage.  Invettmer 

age  of  progress.  suspected  goods.  (Actually,  there  are  few  who  are 

»  V  The  idea  that  it  Is  not  for  them  trying  to  salvage  the  Bible,  or 

One  realizes  of  course  that  such  to  make  policy  holds  true  only  Shakespeare  or  Monasticism  or  WT  nace 

gatherings  are  prepared  long  in  when  there  is  somebody  else  to  the  privilege  of  preferring  Bridge  Mon 

advance.  The  agenda  is  arranged  make  policy  for  them.  H.  S.  T.  to  canasta). 

far  ahead  of  the  actual  meetings  <loes  not  seem  to  be  doing  it  sue-  Should  we  not  therefore  get  to-  Avt»»n  i 

and  the  possibility  of  accidental  cessfully.  gether  on  what  we  are  fighting  *  Quebec 

disturbances  is  increased  by  the  Nor  do  we  think  much  of  the  tor,  or  what  wre  are  planning  to 

speed  of  developments  in  other  pretense  of  Mr.  Attlee  that  a  cer-  a  pacified  economy;  what 

fields.  Nevertheless,  somehow,  tain  number  of  machine  tools  sent  hope  to  make  of  tomorrow, 

this  Torquay  meeting  looks  like  eastward  might  do  harm,  but  a  the  day  after  and  the  day 

what  the  Kellog-Briand  Pact  would  slightly  lesser  number  of  the  same  O’tter  that.  • 

have  looked  like  it  had  it  been  tools  might  be  good  business.  We  As  long  as  we  do  not  know,  Tor- 

arranged,  say,  between  the  Spring  have  not  yet  found  a  theoretical  quay  is  only  a  gathering  of  in- 

and  the  Fall  of  1939.  It  would  socialist  who  knows  good  business  terlor  decorators,  wrangling  about 

have  made  little  sense.  Torquay,  from  bad;  but  we  have  met  some,  the  wallpaper  in  a  house  that  may 

right  now,  makes  little  sense.  who  practice  the  old  Serbian  cus-  never,  never  be  built. 

It  will  be  one  more  blueprinted  tom  of  letting  the  cow  chew  on  — 
arrangement  which  the  internal  one  end  of  the  weed  while  the  goat  SCRAP  BOOI^  » 

economic  conditions  of  the  parti-  got  the  other.  It  wa»  known  as  DVi/V^N 

cipating  countries  will  probably  playing  both  sides  against  the  —————————— 

force  to  be  shelved.  The  discus-  middle.  ON  FLEA  TRAINING  k  mILllON  CANADIANS 

sions  for  a  wider  distribution  of  What  is  the  use  of  Torquay  try-  According  to  a  translation  by 

trade  goods  are  set  off  against  ing  to  allocate  the  shoe  market  “Quote”  from  a  Hamburg,  Ger-  „ 

threats  of  a  curtailment  of  con-  to  various  producers  of  shoes,  or  many,  paper  a  Soviet  educator  was 

sumer  goods  production:  against  the  beaver-board  market  to  va-  dlscus.slng  insects  at  Moscow  Uni-  ^Ofrowin?^^ 

hints  of  controls  on  spending,  rious  producers  of  beaver-board,  versity.  ^  ^ 

coats  and  prices.  There  are  indi-  when  the  main  business,  preced-  .-i  ^kve  here  a  flea,"  said  he  ,, 

cations  that,  once  again,  it  will  ing  Torquay,  had  to  do  with  sty-  students,  "on  my  right  in  everv  wall 

be  patriotic  NOT  to  buy,  although  mylng  a  much  more  far  reaching  ^and.  I  now  order  him  to  jump  •  cs  comes,  Lrov 

only  yesterday  he  who  did  not  get-together  of  the  afflicted  eco-  The  flea  ¥  ^  «t  ratM-27c 

keep  the  wheels  of  Industry  roll-  nomies  in  Europe.  obeyed  as  you  see  Now  I  repeat  I-  repayable  in 

ing  by  spending  his  last  buck  was  (equals  6%  in 

a  drag  on  the  economy.  Torquay  is  definitely  subsidiary  ^bevs  aaain  '  \  proposit 

There  is  a  vast  impatience  to  the  greater  planning  of  an  At-  «>inw  t  rkmnvo  iait.  %:vl  money  for  yoi 

building  up,  a  vast  boredom  and  a  lantlc  community,  restricted  in  «  .  nrH/r  it  tn  it^n  v  n  lO.  i:!  • 

cyncism  about  the  continuous  ne-  membership  as  far  as  possible  to  ♦>,  f  i*  -«  ^  OF 

cesslty  for  a  switch  in  the  empha-  make  for  greater  cohesion.  But  Ja  - 

sis.  People  get  bored  with  such  this  greater  community  requires  ^  sclentl-  •. 

things,  just  as  they  would  get  a  pooling  of  resources,  of  talents  ^  ^  whose  legs  '■ 

bored  with  a  ballet  dancer  whose  and  of  energies,  a  pooling  of  will  becomes  deaf.”  -  *  7iue  . . .  woskinc  wm 

needle  got  stuck.  powers,  which  is  evidenced  no-  Investment  Dealers  Digest. 

Yet  this  is  what  meets  their  where  except  on  paper.  The  irr"r«»¥/i  nnu  v 

eye.  On  the  one  hand,  a  dogged  wrangling  over  concessions  on  a  ELECTRIC^POwEB  FROM 
insistence  to  keep  on  doing  the  limited  line  of  consumer  goods  in-  HIND 

things  that  were  planned  nine  dicates  that  there  is,  as  yet,  no  Britain’s  windpower  experts 

months  ago,  no  matter  how  futile  desire  to  bring  about  that  pool-  have  just  spent  6  months  working 

they  now  look;  on  the  other  hand  ing  —  and  when  it  was  tried  in  on  the  summit  of  a  657  ft.  high  hill  A 

a  violent  upsetting  of  all  eco-  the  limited  sphere  of  western  Eu-  in  the  Orkney  Islands,  off  Scot- 
nomic  applecarts,  accompanied  by  rope  a  few  months  ago,  the  very  land,  braving  winds  which  often 
loud  speeches  which  are  expected  men  who  are  hosts  at  Torquay  reached  nearly  93  m.p.m.  After 

to  show  how  determined  we  are,  wanted  to  have  nothing  to  do  building  the  small  testing  station  — ^  in  »  • 

- - - -  Royal  Securitii 

/  Took  A  Holiday 


ly  E.  C.  ERTL 


as  to  the  degree  to  \.hich  this  efficiency  is  due 

Deyoled  to  the  interests  of  the  investing  public  int^  machinery  at  his  disposal;  and  that  ma- 

oehef  that  the  confidence  of  capital  is  essential  to  the 

etability  of  finance,  the  prosperity  of  industry  and  the  chinery  was  supplied  by  capital.  The  differences 
development  of  our  resources.  between  the  increased  return  of  laboui  for  its 

MONTREAL,  FRIDAY,  SEPTEMBER  8,  1950  efforts  over  the  past  half-century  and  that  which 

- - - -  has  accrued  to  capital  during  the  same  period 

Tho  C.  of  C.  Soeks  Deeenfralixation  points  up  the  extent  of  the  improvement  which 

..  ^  has  taken  plate  in  the  status  of  the  worker. 

What  may  come  as  a  surprise  to  many  is  a 

,  w  ...  .1  1.  ...  ,  No  one  would  deny  the  need  that  existed  for  a 

resolution  which  will  be  submitted  to  the  annual 

.  ^  widely  improved  standard  of  living  for  the  worker 

meeting  of  The  Canadian  Chamber  of  Commerce  — 

^  V  ...  in  the  "nineties”;  nor  can  it  be  denied  that  the 

to  be  held  later  this  month  in  Banff  —  by  the 

_  .  „  improved  standard  has  been  a  tremendous  factor 

Executive  Council  of  the  National  C3iamber  urging 

..  ,  ^  .....  in  the  growth  of  the  country’s  economy  and  the 

a  policy  of  decentralization  of  business,  both  as  a 

.  ^  ,  .  ,  many  advantages  and  amenities  which  all  sections 

defence  measure  and  in  the  interest  of  increased  ...  ,  .  .  j  .w  .  ..  .  .  j 

of  the  people  enjoy  today  that  were  not  in  evidence 

efficiency.  then.  There  is,  however,  such  a  thing  as  killing 

There  appears  to  be  a  fairly  widespread  belief  —  the  goose  that  lays  the  golden  egg;  and  this 
particularly  in  Pacific  and  Atlantic  coast  prov-  is  what  labour  in  this  continent  must  be  vrey 
inces  —  that  "big  business”  in  Upper  Canada  has  careful  to  avoid. 

encouraged,  and  continues  to  encourage,  central-  The  claim  of  labour  for  full  credit  for  the  In- 
isation  of  business  and  industry.  Were  this  the  crease  in  productivity  over  the  past  half-century 
case,  a  resolution  such  as  that  proposed  for  meeting  jg  all  of  a  piece  with  its  attitude  —  or  thkt  of 
of  Chamber  might  be  expected  to  emanate  from  most  of  its  leaders  at  least  —  Vlz-a-viz  other 
a  regional  Board  of  Trade  in  the  Western  cr  elements  In  the  country;  an  attitude  of  indifference 
Eastern  extremities  of  the  country;  not  from  the  as  to  what  might  happen  just  so  long  as  labour 
national  Chamber  which,  presumably.  Is  more  or  obtains  what  It  wants,  and  demands.  Capital  is 
less  dominated  by  business  interests  in  the  Central  greedy  if  It  seeks  a  higher  return  on  its  investment; 
Provinces.  the  farmer  is  greedy  if,  in  the  face  of  rising  costs 

The  principal  barrier  to  decentralization,  as  a  for  his  machinery,  his  clothing  and  other  necessities  ? 
matter  of  fact  —  and  this  has  been  more  or  less  he  demands  a  higher  price  for  his  products.  Labour, 
proven  by  developments  in  the  big  country  to  the  however,  in  demanding  higher  wages,  shorter  hours 
south  of  us  as  well  as  in  the  United  Kingdom  —  and  welfare  benefits,  is  only  asking  for  its  rights, 
appears  to  be  labour  rather  than  capital.  The  There  is  no  intent  here  to  suggest  that  labour 
worker,  in  general,  favours  industries  which  are  as  a  class  is  greedy  and  indifferent  to  the  rights 
located,  if  not  in,  at  least  near  to  large  urban  of  his  fellow  citizen  —  not,  at  least,  any  more 
centres;  as  evidence  the  fact  that  labour  turnover  than  is  the  case  with  other  elements  among  the 
In  so-called  "company”  towns  is  usually  consider-  people.  It  is  the  tendency  among  a  considerable 
ably  greater  than  that  in  industries  which  operate  element  of  the  trade  union  hierarchy  to  justify 
in  more  densely  populated  areas.  their  position  by  exatling  the  rights  of  labour  and 

Long  before  the  threat  of  the  bomb  added  its  continually  “asking  for  more”  wherein  the  danger 
weight  to  the  arguments  in  favour  of  decentraliza-  lies:  Labour  cannot  work  without  the  machinery 
tion,  there  existed  a  not  inconsiderable  weight  of  which  capital  supplies  in  this  enlightened  age.  Nor 
opinion  among  business  men  and  industrialists  that  can  it  eat  writhout  the  farmer.  These  also  have 
dispersal  of  industry  was  desirable  for  reasons  their  rights. 

of  economy  and  efficiency.  The  proposed  resolution  - 

of  the  executive  council  of  the  Canadian  Chamber  That  Shortor  Working  Wook 

indicates  that  this  opinion  has  crystallized  and 

developed  under  the  threat  of  another  world  con-  ^  report  from  Birmingham,  England,  quotes  a 
fllct  and  the  demands  thereof  upon  the  industrial  engineer  aa  stating  that  a  20.hour  working 


capacity  of  the  country. 


week,  with  every  afternoon  and  week-end  free. 


The  resolution,  with  its  implications  that  business  “  *  possibility  provided  standards  of  production 
«id  industry  in  the  main  favours  dispersal,  would  ‘"‘I  processes  such  as 


appear  to  leave  it  up  to  trade  union  leaders  and 
to  federal  and  provincial  Departments  of  Labour 


world  war  avoided. 

This  is  interesting  and,  on  the  surface,  appears 


to  educate  tho  worker  to  the  advanUges  of  de-  to  be  a  very  desirable  objective.  On  second  thought, 
centralization  for  all  concerned  in  Industry  and  however,  one  is  inclined  to  wonder  whether  it  is, 
encourage  him  to  change  his  attitude  on  the  ques-  *Iter  all,  so  desirable.  More  to  the  point,  one  is 
tion.  It  is  a  desirable  objective  and  one  that  is  disposed  to  question,  in  the  light  of  experience,  if 
worthy  of  serious  attention.  the  possibility  is  so  real  as  our  British  friend 

_  seems  to  think. 


Miorotion  From  U-K.  Apart  altogether  from  the  question  as  to  whether 

^  *  *  world  wars  can  be  avoided  —  and  there  are. 

For  some  considerable  time  now  the  desirability  unfortunately,  many  good  reasons  to  doubt  if  they 
ef  mass  migration  from  the  United  Kingdom  aa  a  can  be  —  there  is  ample  reason  for  believing  that 
cure  for  that  country’s  economic  ills  has  been  the  necessary  raising  of  production  standards  would 
urged  both  in  Britain  and  elsewhere.  Par-  anything  but  an  easy  matter;  more  particularly 

ticularly  has  this  been  the  case  since  the  end  of  the  working  week  is  to  be  progressively  short- 

the  last  war.  as  a  result  of  which  the  trading  ened,  as  it  has  been  during  the  past  ten  or  fifteen 

position  of  the  U.K.  was  so  seriously  impaired  .as  years. 

to  disrupt  the  entire  economy  of  the  country;  i„  theory  a  shorter  working  week  should  be  an 
an  economy  founded  largely  on  investments  incentive  to  increased  man-hour  production;  but 
throughout  the  world  which  she  was  forced  to  ^ould  find  many  who  would  give  you  an  argu- 

relinquish  in  order  to  carry  out  her  war  effort,  ^n  the  question  of  whether  or  not  it  would 

There  are  many  who  still  blame  British  stub-  do  so  in  actual  practice.  Recent  experience  has 
borness  for  the  fact  that  post  war  migration  has  indicated  that  the  more  leisure  time  that  is  granted 
been  far  short  of  the  volume  necessary  for  the  the  average  worker  the  less  inclined  he  becomes 
economic  well-being  of  the  country.  And  their  to  work.  This  is  evidenced  by  the  fact  that  each 
arguments  sound  plausible  in  theory.  The  protago.n-  progressive  reduction  in  working  time  haa  been 
Ists  of  mass  migration,  however,  as  in  the  case  succeeded  in  comparatively  short  order  by  agitation 
of  propagandists  for  many  other  causes  and  move-  for  a  further  shortening  of  the  day  or  week, 

ments,  overlook  the  old  axiom  that  theory  does  Based  on  past  experience,  therefore,  the  interest- 

not  always  work  out  in  practice.  Ing  question  arises  whether  the  worker  would  be 

In  a  special  issue  of  "Labour  and  Industry  in  satisfied  if  as  and  when  the  20-hour  week  should 
Britain”,  publication  of  the  U.K.  Information  Of-  ever  become  an  actuality,  or  whether  his  next 
flee,  an  article  on  the  subject  of  mass  migration  aim  would  be  a  16-hour  week, 
deals  with  some  of  the  problems  that  are  involved  The  whole  subject  has  intriguing  potentialities; 
In  attaining  such  an  objective;  and  also  some  giving  food  for  thought  as  to  Just  how  far  such  a 
of  the  arguments  against  mass  migration  from  movement  might  be  carried  human  nature  being 
the  British  point  of  view.  One  of  the  most  weighty  it  la.  Everyone  haa  heard  of  the  old  joke  about 
arguments  advanced  is  that  the  under-populated  the  employee  who,  by  using  his  own  arithmetical 
countries  which  could,  and  would,  absorb  the  surplus  processes,  figured  that  his  employer  owed  him  a 
British  population  —  Canada,  Australia,  New  day’s  time  every  year.  We  may  yet  reach  that 
Eealand  and  South  Africa  —  all  pursue  policies  stage  if  we  continue  to  shorten  the  working  week, 
of  selected  immigration  and  would  not  be  prepared  Of  course,  this  !b  ridiculous;  but  we  doubt  if  it  is 
to  accept  the  transfir  of  a  cross-section  of  the  any  more  so  than  the  suggestion  of  a  20-hour 
population.  Mass  migration  along  these  lines  ob-  working  week, 
vlously  would  be  more  harmful  than  helpful  to'  _ 
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ON  FLEA  TRAINING 
According  to  a  translation  by 


discus.<(lng  Insects  at  Moscow  Uni¬ 
versity. 

"I  have  here  a  flea,”  said  he 


the  experiment,  and  the  flea ! 


•4^ 


k  mnuoN  cAHADiAMs  use  m  BtfM 


LiV!*' 


When  you  ask 
for  a  loan  at  the  B  of  M, 
you  do  not  ask  a  favour. 
'  For  business  and  personal  needs,  Mople 
in  every  walk  of  life,  with  steady  in¬ 
comes,  borrow  at  the  B  of  M  at  the  low¬ 
est  rates— 27c  a  month  for  a  $100  loan, 
repayable  in  12  monthly  instalments 
(equals  6%  interest  per  annum).  If 
your  proposition  is  sound,  there's  Vlfl 
money  for  you  at  the  B  of  M.  M 
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Investment  Dealers  Digest. 

ELECTRIC  POWER  FROM 
WIND 

Britain’s  windpower  experts 


^tmeU'e  ytut  . . .  working  with  unidiini  in  evcrt  walk  of  lifi  since  hit 


the  British  economy  as  it  would  deprive  that 
country  of  the  most  productive  element  among 
the  people  while  leaving  on  the  country’s  hands 
the  older,  Icm  efficient  and  more  dependent 
clement. 


Curt  Commants  On  Currant  Evants 


me  oiaer,  less  erncieni  ana  more  aepenaent  x  Montreal  daily  newspaper  heading  says  ”2- 
clcment.  wait  Seen  For  Montreal  TV”.  From  what 

Another  factor  to  be  considered  is  the  needed  we  have  seen  of  it,  we  are  quite  prepared  to  wait 
government  assistance  to  emigrants.  It  is  pointed  even  longer  than  that, 
out  that  the  U.K.  govrenment,  during  the  imme-  qi  « 

diate  post  war  years,  offered  and  gave  considerable  Labor  Minister  Gregg  made  a  spirited  appeal, 
help  to  emigrants  both  financial  and  material,  gj  Canadian  National  Exhibition,  to  Canadians 
such  as  providing  special  shipping  arrangements,  realise  how  perfectly  legitimate  the  railway 
the  light  of  the  present  situation  in  Great  strike  really  was.  The  boys  were  just  wonderful 
Brltani,  there  was,  obviously,  a  limit  to  the  assist-  about  it.  In  all  fairness,  those  who  may  feel  ex- 
•nce  that  could  be  given  in  this  connection.  asperated  by  all  this  buttering  up  of  union  leaders. 

Most  important  of  all  is  the  desire  to  emigrate;  should  give  credit  to  the  minister  for  not  having 

Rad  it  is  pointed  out  in  the  article  referred  to  said  that  it  was  the  union’s  sacred  duty  to  strike, 

that  there  actually  are  evidences  of  a  decline  in  or  that  we  should  all  be  very  grateful  for  the 

the  will  to  migrate  among  the  British  people.  In  strike  having  taken  place.  Some  people  even  tried 

this  connection  the  article  makes  the  point  that  to  get  that  idea  across, 
while  to  some  people,  "in  the  untested  condltione  ¥  ¥  ¥ 

Of,  the  situation  Immediately  after  the  war,  other  Kamloop’s  M.P.,  E.  D.  Fulton,  said  in  the  House 
oountries  ,  .  .  seemed  more  attractive  .  .  .  others  this  week  that  he  did  not  think  it  was  untimely 
may  have  come  to  feel  that  the  future  in  Britain  unpathriotic  to  bring  up  the  question  of  con- 
Is  as  secure  as  elsewhere  —  or  at  any  rate  as  scription  at  this  time.  We  are  prepared  to  agree 
atfRaetlve  when  everything  is  considered”.  ^vlth  him  on  the  question  of  patrlotlem  but  not 

jusefar  as  Canada  Is  concerned  of  course,  this  so  on  that  of  timeliness  —  we  and  many  others 
la  purely  an  abstract  subject.  The  immigration  throughout  the  coimtry. 

( 


Sit  down  for  a  moment  while  I 
tell  you  the  tale  of  a  perfect  day 
and  the  things  which*  brought  it 
about.  I  am  writing  from  Metis 
in  the  Province  of  Quebec,  a  place 
to  which  I  travel  once  a  year  to 
rest  my  mind;  or  is  it  my  feet? 

I  am  at  this  moment  looking 
across  the  St.  Lawrence  River.  It’s 
forty  miles  wide  at  this  point. 
Now  Euid  then  a  ship  moves  into 
the  range  of  vision.  The  waters 
are  restless  this  morning,  there 
was  wind  and  some  rain  last 
night.  The  waves  are  lapping 
sharply  along  the  beach,  when  dis¬ 
turbed  they  make  a  cracking 
sound. 

I  wonder  how  they  can  be  so 
happy  about  it.  They  have  been 
doing  it  since  time  began.  Why 
should  they  worry  if  man  makes 
war  against  his  brother  man?  As 
for  the  St.  Lawrence! 

"Time  writes  no  wrinkle  on  thine 
azure  brow 

Such  as  Creation's  dawn  beheld. 

Thou  rollest  now:” 

¥  ¥  ¥ 

On  the  morning  of  my  first  day 
I  went  out  to  glimpse,  once  more, 
a  view  I  had  seen  before. 

A  woman  with  two  small  boys 
was  doing  the  same  thing.  "How 
restful!’’,  I  said,  by  way  of  mak¬ 
ing  conversation.  She  gave  me  a 
strange  answer:  "My  father”,  she 
said,  "always  claimed  that  a  river 
or  an  ocean  was  more  restful  than 
a  lake.” 

I  felt  vaguely  that  this  was  true 
though  I  could  g;ive  no  reason;  so 
I  met  the  statement,  with  the 
normal  reaction  of  a  small  boy, 
and  said:  “Why?”  “When  we  face 
a  lake”,  she  answered,  ”we  are 
conscious  of  its  boundaries  —  we 
want  to  push  them  back  to  see 
beyond  but  with  a  great  river  or 
an  ocean  there  are  no  boundaries”. 

’That’s  true.  A  river  like  this 
has  no  source,  no  destination.  It 
comes  from  the  snows  of  winter, 
the  rains  of  summer.  It  moves  on 
till  It  mingles  with  the  ocean.  In 
time  it  returns  to  the  starting 


By  R.  OEACHMAN 

point  and  repeats  the  process 
there's  something  eternal  about  it. 
It  has  no  beginning  and  no  end. 

I  sat  looking  out  across  the 
water.  When  I  turned  she  had 
gone. 

I  started  to  trace  the  St.  Law¬ 
rence  back  to  its  source.  In  ima¬ 
gination  I  went  up  the  river,  mov¬ 
ing  from  this  little  village  where 
I  feel  that  I  am  standing  on  the 
ocean  shore,  not  even  with  a  tele¬ 
scope  can  one  see  the  opposite 
side.  I  moved  in  imagination 
through  Lake  Ontario,  the  con¬ 
necting  rivers  then  Lake  Erie, 
more  rivers,  then  on  the  shore  of 
Lake  Huron  I  came  to  the  town  of 
Goderich,  a  spot  I  know  fairly  well. 
The  Maitland  River  enters  Lake 
Huron  at  Goderich  and  the  North 
Branch  of  the  Maitland  River  runs 
through  the  farm  on  which  I  was 
born. 

I  see  now  as  I  never  saw  before 
that  the  life  of  a  river  is  a  con¬ 
stant  effort  to  reach  the  ocean 
only  to  be  lifted  into  the  clouds 
an<l  carried  back  by  the  winds 
to  the  place  from  which  it  came 
to  repeat  the  siune  old  journey  to 
the  sea. 

¥  ¥  ¥ 

Metis  has  a  strange  climate.  It 
faces  the  St.  Lawrence  which  at 
this  point  moves  slowly  towards 
the  ocean.  When  the  sun  rises  It 
warms  the  land.  The  temperature 
of  the  St.  Lawrence  changes  little 
In  the  course  of  the  day.  When 
air  is  heated  it  rises  and  the  cool 
air  off  the  St.  Lawrence  moves  in 
to  take  the  place  of  the  heated  sdr. 
So  you  may  have  a  hot  day  with 
a  cool  breeze. 

The  strange  thing  about  it  is 
that  sometimes  one  feels  that  he 
is  living  in  two  climates  at  once, 
it  takes  some  time  for  the  two  cur¬ 
rents  of  air  to  mix.  When  the 
night  falls  the  air  cools  raipdly. 
Sleep,  If  your  conscience  is  clear, 
is  a  real  delight.  The  Americans 
have  a  good  phrase  for  it:  "This 
must  be  one  of  the  most  restful 
;  spots  on  earth”. 


Came  the  night  and  with  it  a 
sunset  picture  such  as  I  have  rare¬ 
ly  seen  before.  Dark  clouds  as¬ 
sembled  in  the  west.  For  a  time 
we  expected  the  sun  to  go  down 
in  a  cloud  but  something  happen¬ 
ed.  The  wind  changed,  ,  the  sun 
broke  through. 

We  knew  that  if  this  happened 
we  would  se  a  Metis  sunset  at  its 
best,  and  that  is  something  worth 
seeing.  A  gallery  had  assembled 
in  honor  of  the  event.  The  people 
u’cre  silent  awaiting  the  opening 
of  the  scene.  The  sun  passed 
through  the  clouds  it  brightened  , 
up  the  picture  with  a  wild  blaze 
of  glory.  It  made  a  pathway  of 
gold  to  the  place  where  we  were 
sitting.  It  ^rew  flashes  of  light 
on  the  slow'ly  moving  clouds. 

A  fish  hawk  streaked  across  the 
open  waters.  He  appeared  as  a 
silhouette  against  the  sky.  He  flew 
in  wide  circles,  standing  at  times 
almost  perfectly  still  in  mid  air, 
held  there  by  the  strange  beating 
of  his  wings,  watching  the  waters 
below.  Then  he  would  suddenly 
plunge  straight  downward.  If  he 
caught  a  fish  he  would  carry  it 
over  to  a  safe  spot  —  dine  at  his 
leisure. 

Did  he  succeed  in  getting  a  fish  ? 

I  am  not  sure  but  I  have  my 
doubts.  Once  or  twice  he  landed 
on  rocks  within  my  range  of  vision 
but  he  took  no  time  for  drinks  or 
refreshments.  I  have  seen  a  fish 
hawk  pluck  fish  out  of  the  water 
in  broad  daylight  but  fishing  in 
twilight  may  have  been  too  much 
for  the  hawk. 

The  sun  sank  slowly  to  rest,  its 
brilliant  colors  fading  into  the 
darkness  of  the  night.  The  fish 
hawk  circled  once  or  twice  more 
as  the  darkness  deepened.  Then 
he  moved  down  the  river  to  the 
place  where  he  rests  for  the  night 
No,  it  is  not  in  a  gallery  that  we 
find  earth’s  greatest  pictures  but — 
"Touched  by  a  light  that  hath  no 
name 

A  glory  never  sung 
I  Aloft  on  sky  and  mountain  wall 
I  Are  God’s  great  pictures  hung.” 
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HINTS  TO  INVESTORS 


Dominion  Woollens 

I  have  some  shares  of  Dominion 
Woollens  which  cost  me  about 
double  w’hat  they  are  now  worth 
and  am  writing  to  seek  your  ad* 
vice  on  what  I  should  do  about 
them,  particularly  in  view  of  the 
reduction  in  the  dividend  rate. 
Would  you  recommend  the  sale  of 
these,  or  would  it  be  better  for  me. 
In  your  opinion,  to  hold  on  to 
them?  —  W.  W.,  llamiltoii. 

We  would  be  inclined  to  suggest 
retention  of  the  Dominion  Wool¬ 
lens  and  Worsteds  shares;  this  in 
light  of  indications  that  company 
may  be  entering  into  a  period  of 
recovery  in  operations. 

Company,  tn  common  with 
others  in  the  woollen  textile  in¬ 
dustry,  was  fairly  hard  hit  by 
developments  of  past  year;  de¬ 
valuation  of  the  pound  not  only 
making  necessary  more  or  less 
serious  inventory  adjustments  but 
opening  up  the  Canadian  market 
for  more  intensive  competition 
from  U.K.  woollen  mills.  At  annual 
meeting  last  May,  Dominion  Wool¬ 
lens  shareholders  were  told  that 
sales  for  first  4  months  of  this 
year  were  5  per  cent  lower  than 
for  same  period  last  year.  Addi¬ 
tionally,  a  goodly  proportion  of  the 
sales  for  the  1950  period  were  on 
an  unprofitable  basis. 

The  outbreak  of  hostilities  in 
Korea,  and  its  impact  on  the  in¬ 
ternational  situation  as  a  whole, 
has  improved  the  outlook  for  the 
Woollen  textile  industry  here, 
which  thrives  on  a  war  economy. 
Not  only  will  large-scale  defence 
programs  being  undertaken  by  the 
Western  nations,  including  Can¬ 
ada,  probably  mean  substantial 
government  demand  for  woollen 
goods;  it  doubtless  will  mean  a  re¬ 
lieving  of  the  pressure  of  import 
competition  for  the  domestic  mills. 

For  year  ended  December  31, 
1949,  Dominion  Woollens  &  Wor¬ 
steds  reported  earnings  after  all 
charges  equal  to  SI. 15  a  share  on 
outstanding  stock.  This  represent- 
led  a  sharp  drop  from  1948  earnings 
of  $2.12  a  share  and  reflected  un¬ 
favorable  operating  developments, 
isuch  as  rising  costs  at  a  time  when 
is  was  necessary  to  cut  selling 
prices,  and  growing  weight  of  im¬ 
port  competition  —  particularly 
following  currency  devaluations  of 
last  September. 

As  already  indicated,  adverse 
operating  conditions  continued 
throughout  first  half  of  this  year; 
hence,  despite  current  improve¬ 
ment  in  conditions  and  anticipated 
further  improvement  during  latter 
art  of  year,  results  for  all  of  1950 
are  likely  to  show  another  drop  in 
earnings.  Net  of  somewhere  in  the 
neighborhood  of  75  cents  a  share 


INQUIRIES  from  tubscrib*r$  in 
rogard  to  thair  invastmants  and 
problamt  era  invited.  Answers 
ara  based  upon  information,  which 
THE  FINANCIAL  TIMES  baiiavas 
reliable,  fair  and  unprajudicad.  but 
beyond  the  axarcisa  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
ordar  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  wili  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

are  unofficiallj'  estimated  for  this 
year. 

With  outlook  for  defence  pre¬ 
parations  being  carried  out  on  an 
expanding  scale  during  1951,  pros¬ 
pects  for  company  in  coming  year 
point  to  a  fairly  substantial  im¬ 
provement  in  earnings  —  probably 
to  a  figure  about  double  those  es¬ 
timated  for  current  year. 

This  does  not  necessarily  mean 
that,  even  if  these  hopes  for  1951 
operations  are  realized,  dividend 
on  stock  will  be  restored  to  former 
si  a  share  annual  ba.sis.  It  does, 
however,  add  to  speculative  at¬ 
tractions  of  stock  at  current  mar¬ 
ket  levels  and  would,  therefore, 
apparently  justify  retention  of  the 
issue  by  the  present  holder. 

National  Breweries 

In  your  Hints  to  Investors  in  no 
later  than  last  week’s  issue,  you 
recommended  National  Breweries. 
Today,  the  dividend  was  cut  in 
half  with  a  heavy  drop  in  the  price 
of  the  stock.  It  will  be  interesting 
to  read  your  excuses  in  next  issue. 
—  Reader 

We  must  admit  that  the  cut  in 
the  National  Breweries  dividend 
so  closely  following  our  recom¬ 
mendation  of  the  stock  made  us 
look  bad.  Our  only  excuse  —  pro¬ 
bably  a  poor  one  —  is  that  we 
misjudged  the  situation  and  had 
been  under  the  impression  that 
operations  of  company  had  im¬ 
proved  to  a  point  where  $2  divi¬ 
dend  rate  —  which  company  had 
failed  to  cover  by  a  considerable 
margin  in  1949  —  might  be  safe. 
Obviously,  we  were  wrong. 

Company  officials  appear  hope¬ 
ful  regarding  future  outlook,  par¬ 
ticularly  when  big  new  bottling 
plant  in  Montreal  comes  into  oper¬ 
ation.  It  has  been  feeling  the  pres¬ 
ence  of  competition,  but  has  taken 
steps  to  meet  the  situation  by  re¬ 
organizing  sales  methods  and 
placing  new  products  on  market 
which,  it  is  said,  have  been  meet¬ 
ing  with  a  favorable  reception. 

In  view  of  company’s  position  in 
brewing  industry  and  indications  j 


^  ■■■■■  ^ 


“It’s  just  another  job,  as  far  as  Tm  concerned,”  Bill 
•aid  when  he  first  started  with  the  Jones  Company. 

But  in  a  few  days  he  noticed  something  different.  He 
Explained  it  to  his  wife  this  way:  “Never  have  I  seen 
•  place  where  the  boss  is  so  well  liked.  They  don't 
even  grouse  about  the  odd  bit  of  overtime . . .  why  most 
of  them  work  as  hard  as- if  they  owned  the  place  !” 

Bill  showed  Mary  the  booklet  on  the  Canada  Life 
Pension  Plan.  “This  is  part  of  what  I  mean  about  the 
boss,  he  said.  “He’s  planning  ahead,  even  thinking 
about  the  future  of  you  and  me.  Y’know,  you  can’t  help 
but  give  a  guy  like  that  everything  you’ve  got !” 

Employers  everywhere  in  Canada  find  Canada  Life 
Pension  Plans  powerful  builders  of  employee 
confidence. 

M  fillup 

^Canada  Life 


that  consumer  buying,  due  to  large 
scale  defence  program  of  govern¬ 
ment,  which  will  make  for  con¬ 
siderable  industrial  activity  with 
consequent  high  level  of  employ¬ 
ment,  situation  might  yet  work 
out  favorably  within  a  relatively 
short  period. 

Bnick  Millh  “A” 

As  holder  of  some  “A”  shares  of 
Bruck  Silk,  1  should  be  glad  if  you 
would  discuss  on  your  Hints  to 
Investors  page  the  prospects  for 
this  company  and  express  your 
opinion  as  to  the  outlook  for  the 
stock.  .Is  there  any  chance  for  an 
increased  dividend  payment  ?  — 
T.H.L.,  Sherbrooke. 

At  current  market  of  around  IS¬ 
IS  *4.  the  "A”  stock  of  Bruck  Mills 
Ltd.,  offers  a  yield  on  the  $1.20  a 
share  annual  dividend  (which  is 
cumulative)  of  approximately  6% 
per  cent.  In  view  of  the  generous 
coverage  for  dividends  in  net  earn¬ 
ings  of  past  4  years  —  $8.44  a 
share  in  1949;  $8.33  in  1948;  $4.26 
in  1947;  and  $2.47  in  1946,  stock 
appears  to  be  worthy  of  reten¬ 
tion  despite  the  uncertainties  in 
I  early  prospects  for  company  as  a 
result  of  devaluation  of  the  pound 
and  consequent  intensification  of 
British  competition. 

That  operations  so  far  this  year 
have  not  been  seriously  affected 
is  indicated  by  payment  last  month 
of  the  7^, it  cent  extra  on  “B”  stock 
which  has  been  distributed  since 
June  of  last  year. 

Company  produces  a  wide  range 
of  textiles  from  rayon,  nylon,  cot¬ 
ton,  wool  and  silk.  The  principal 
products  are  broad  woven  goods 
for  dress  materials  and  sports¬ 
wear.  However,  the  list  has  been 
gradually  expanded  to  include 
drapery  and  upholstery  fabrics, 
linings,  scandngs,  corset  and 
bathing  suit  fabrics,  materials  for 
mattress  covers,  pillow  slips  and 
bed  spreads  and  yarns  for  the 
manufacture  of  hosiery. 

In  1948  the  company  introduced 
two  new  all-rayon  fabrics  having 
a  wool-like  appearance  and  intend¬ 
ed  for  the  manufacture  of  light 
weight  summer  suits  in  competi¬ 
tion  with  tropical  worsteds.  Be¬ 
cause  of  the  lower  price,  it  was 
expected  that  these  fabrics  would 
compete  successfully  and  develop 
a  wide  market.  Thse  hopes,  ac¬ 
cording  to  officials  have  been  ma¬ 
terially  realized. 

The  main  plant  is  at  Cowans- 
ville,  Que.  A  new  plant  in  Sher¬ 
brooke  began  operation  in  1947 
on  the  production  of  various  spe¬ 
cialty  fabrics.  A  subsidiary  op¬ 
erates  a  plant  at  St.  Johns,  Que. 
A  substantial  interest  is  held  in 
Bruck  Mills  (Australia)  Ltd., 
which  was  formed  in  1946  to  man¬ 
ufacture  woven  rayon  goods  in 
Australia. 

The  company  has  considerably 
expanded  its  operations  and  plant 
facilities  since  the  war.  About 
$1.5  million  had  been  spent  on 
fixed  assets  up  to  end  of  last  year 
and  further  plant  expansion  has 
been  undertaken,  and  is  nearing 
completion,  at  a  cost  of  about 
$200,000. 

A  large  part  of  the  funds  for 
expansion  were  made  available 
from  retained  earnings  and  de¬ 
preciation  provision.  A  further 
$500,000  was  borrowed  on  a  term 
bank  loan  which  has  been  partly 
repaid. 

The  long  term  record  of  earn-  ■ 
ings  is  rather  spotty  but,  in  only 
one  year  since  1928,  has  there 
been  a  loss  reported  and  it  was  ' 
small.  Good  results  have  been  ob¬ 
tained  in  most  years  except  for  ; 
1936  to  1939.  During  the  war,  ' 
earnings  were  excellent;  and  since  ’ 
the  end  of  the  war  the  expansion  j 
in  operations  has  been  reflected  in 
higher  profits  each  year. 

At  annual  meeting  of  company  j 
in  February,  president  stated  that 
plants  had  been  operating  at  capa-  j 
city  since  beginning  of  current  ^ 
fiscal  year  on  November  1st  last.  ^ 
Sales,  he  said,  had  been  slightly  ^ 
lower  than  for  previous  year  “as  5 
a  result  of  styling  changes  and  j 
lower  prices.”  He  believed  that  a  j 
satisfactory  year  was  in  prospect  t 
but  indicated  there  was  little  s 


chance  of  any  improvement  in  ex¬ 
ports.  In  the  meantime,  interna¬ 
tional  developments  probably  have 
improved  to  some  extent  operat¬ 
ing  picture  for  company. 

The  “A"  stock,  in  addition  to 
cumulative  preferred  dividend  of 
$1.20  a  share  annually,  partici¬ 
pates  fully  with  “B"  stock  in  any 
additional  distributions  after  60 
cents  a  share  is  being  paid  on 
that  security.  “B”  stock  is  cur¬ 
rently  on  a  30-cents  a  share  an- 


r  nual  dividend  basis  and  3  extras 
I  of  7(2  cents  a  share  were  paid  last 
1  year  in  June,  September  and  De- 
j  cember,  making  total  distributions 
!  for  1049  of  52(2  cents.  Declara- 
I  tion  of  thre  more  extras  of  7% 
cents  a  share  to  date  this  year 
I  along  with  regular  quarterly  pay¬ 
ment  at  same  rate,  suggests  pos- 
sibiHty  of  total  disbursements  of 
60  cents  a  share  for  current  fiscal 
year. 

It  is  questionable,  de.spite  .ap¬ 
parently  favourable  operating  re¬ 
sults  this  year,  whether  any  par¬ 
ticipating  payment  on  ‘‘A”  stock 
may  be  looked  for.  Return  of 
around  6r'i  per  cent,  combined 
with  generous  coverage  for  divi-  ! 
dends,  how'ever,  lends  attractions  i 
to  the  stock  as  a  hold  for  income. 


U.K.  itself  is  still  running  a  dol¬ 
lar  deficit.  In  the  first  six  months 
of  this  year  the  import-export  de¬ 
ficit  averaged  nearly  £5  ($15.4 
Can.)  million  a  month  with 
Canada  and  approaching  £10 
($28  U.S.)  million  a  month  with 
the  U.S.A. 

Secondly,  the  state  of  cer^tral 
gold  and  dollar  reserves  of  the 
U.K.  and  the  rest  of  the  sterling 
area  rules  out  any  appreciable 
relaxation  of  dollar  import  eco¬ 
nomics  at  this  state.  It  is  true 
that  the  direct  deficit  between  the 
U.K.  and  North  America  has  been 
covered  by  net  surplus  dollar 
earnings  by  other  parts  of  the 
sterling  ai-ea.  But  the  gold  reserves 
at  the  end  of  June  stood  at  no 


more  than  $2,664  million.  A  year 
or  so  before  the  second  world 
war  they  were  about  $4,400  mil¬ 
lion,  equivalent  to  some  $11,000 
million  at  today’s  prices,  so  that 
their  true  value  today  is  only  a 
quarter  of  the  prewar  level. 

FINE  SAFETY  RECORD 
Toronto.  —  Moose  Jaw  Refinery 
of  British  American  Oil  has  com¬ 
pleted  three  years  of  operation 
without  a  lost  time  injury.  For 
the  third  consecutive  year  the  staff 
of  120  will  receive  the  president’s 
award  of  one  additional  day’s  pay 
as  an  acknowledgment  of  their 
contribution  in  the  field  of  safety. 


Wire  Noils  ond  Fencing 
Production  Shows  Drop 

Ottawa.  —  Production  of  wir* 
nails  in  Canada  for  first  half  of 
this  year,  according  to  Dominion 
Bureau  of  Statistics  totalled  43,- 
404  tons,  a  dn^  of  2,000  tons  from 
the  45,211  tons  produced  In  the 
same  period  last  year. 

Output  of  steel  wire  and  wire 
fencing  also  was  down.  A  total 
of  174,058  tons  of  steel  wire  was 
manufactured  in  the  first  six 
months  of  1950,  compared  with 
177,604  a  year  ago.  Wire  fencing 
was  down  to  12,083  tons  from  14,- 
007. 


Dollar  Cap  Still  A  Problem 


By  JOHN  KINGSLEY,  for  U.K.  Infornstioa  Offleo. 


Before  Korea,  bridging  of  Eu¬ 
rope’s  dollar  gap  was  in  the  fore¬ 
front  of  world  problems.  Since 
Korea,  there  has  been  a  tendency 
—  perhaps  a  dangerously  mis¬ 
leading  tendency  —  to  dismiss  the 
dollar  problem  as  irrelevant.  For 
Britain  there  is  irony  in  this  for 
it  happens  just  at  a  time  when 
her  efforts  to  bridge  the  dollar 
gap  are  showing  the  most  en¬ 
couraging  results  so  far. 

In  the  first  half  of  this  year  — 
a  period  unaffected  by  the  abrupt 
changes  of  policy  since  the  inva¬ 
sion  of  South  Korea  on  June  25th 
—the  exce.ss  of  U.S.A.  exports  over 
imports  has  been  running  at 
about  $220  million  a  month.  In 
the  first  half  of  1949  the  dollar 
gap  WM  about  $550  million  a 
month. 

A  narrowing  of  the  gap  was 
first  of  all  brought  about  by  a 
sharp  reduction  of  U.S.A.  ex¬ 
ports  when  the  U.S.A.  began  to 
recover  from  its  short-lived  re¬ 
cession  in  1949,  accompanied  by  a 
steady  increase  in  U.S.A.  im¬ 
ports  since  July  1949.  It  would 
clearly  be  an  economic  set-back 
for  the  free  world  if  this  narrow¬ 
ing  of  the  dollar  gap  were  not  to 
be  consolidated  on  secure  founda¬ 
tions. 

In  fact,  the  dollar  gaps  are 
quite  likely  to  be  closed  in  the 
coming  months  by  the  develop¬ 
ment  of  rearmament  policies,  but 
this  is  an  artificial,  impermanent 
basis  on  which  to  solve  the  dol¬ 
lar  problem.  It  is  significant  that 
Economic  Cooperation  Adminis¬ 
trator,  Paul  Hoffman,  has  been 
anxious  to  keep  dollar  aid  for 
European  recovery  separate  from 
dollar  aid  for  defence. 

*  *  * 

The  narrowing  of  the  dollar  gap 
may  prove  to  have  a  new  impor¬ 
tance  for  the  U.S.A.  Rearmament 
is  inevitably  an  inflationary  fac¬ 
tor.  This  could  toe  eased  by  allow¬ 
ing  an  import  eurplus  or  by  re¬ 
ducing  the  large  export  surplus. 
Exports  which  would  have  gone 
abroad  remain  to  meet  the  home 
demand.  The  increased  volume  of 
imports  alleviates  the  pressure  of 
home  demand  on  internal  prices 
by  augmenting  home  supplies. 

Situations  are  unlikely  to  de¬ 
velop  as  simply  as  this,  if  only*be- 
cause  European  countries  will 
need  to  increase  their  dollar  pur¬ 
chases  from  North  America  in 
order  to  get  machinery  and  ma¬ 
terials  needed  for  rapid  rearma¬ 
ment.  But  there  should  also  be  a 
larger  expenditure  by  the  U.S.A. 
and  Canada  on  imports.  This  has 
already  been  seen  in  exceptionally 
large  shipments  of  tin  from  the 
United  Kingdom  to  the  U.S.A., 
in  July,  worth  £1.3  million.  This 
was  half  the  total  of  £2.6  million 
for  non-ferrous  metals,  three 
times  the  June  total. 

The  U.K.  which  has  a  bigger 
stake  in  the  dollar  export  drive 
than  any  other  European  country, 
had  its  best  month  in  July,  earn¬ 
ing  $67  million  from  Canada  and 
the  U.S.A.  This  compares  with  a 
monthly  average  of  $55  million  in 
the  last  few  months  of  1948,  which 
was  the  previous  best  period  for 
sales  in  the  North  American  mar¬ 
ket  since  the  war.  v 

If  the  July  record  is  maintained 
it  will  mean  that  U.K.  dollar 
earnings  from  Canada  and  the 
U.S.A.  have  improved  by  50  per 
cent  since  devaluation.  Generally 
speaking,  this  has  been  due  to  the 
increase  in  volume  accompanied 
by  some  reduction  in  dollar  prices, 
though  a  few  established  lines, 
such  as  whiskey,  have  been  sold 


at  pre-devaluation  prices  in  about 
the  same  quantities. 

*  *  * 

New  patterns  of  trade  have  been 
developing  as  a  result  of  the  dol¬ 
lar  export  drive.  For  the  first  time 
Canada  was,  in  July,  the  United 
Kingdom’s  chief  market  for  auto¬ 
mobiles,  taking  passenger  cars 
worth  £2  million. 

So  far  British  exports  have  been 
more  successful  In  Canada  than 
in  the  U.S.A.  and  July  was  the 
first  month  for  a  very  long  time 
when  Britain  sold  more  to  the 
U.S.A.  than  to  Canada.  Apart 
from  increasing  purchases  of  raw 
materials  by  the  U.S.A.  there  have 
been  some  notable  increases  in 
the  sale  of  manufactured  goods 
such  as  carpets,  woollen  goods 
and  bicycles.  There  has  been  a 
general  increase  in  the  sales  df 
relatively  small  quantities  of  a 
wide  variety  of  goods  demonstrat¬ 
ing  an  effort  to  widen  the  range 
of  British  export. 

Yet  even  in  these  recent  months 
the  percentage  of  British  exports 
going  to  North  America  is  only 
just  over  10  per  cent  (in  second 
quarter  of  1950  the  U.S.  took  4.6 
per  cent  of  British  exports  and 
Canada  5.9  per  cent).  The  bulk 
of  British  exports  go  to  the  rest 
of  the  sterling  area  (46.7  per  cent 
In  the  second  quarter  of  1950)  and 
to  Marshall  Plan  countries  and 
their  overseas  dependent  terri¬ 
tories  26.9  per  cent. 

The  narrowing  of  the  dollar 
gap  inevitably  raises  the  question, 
when  will  the  U.K.  be  able  to  buy 
more  dollar  goods?  There  has 
been  some  criticism  in  Canada  and 
the  U.S.A,  of  the  British  Govern¬ 
ment’s  strict  dollar  saving. 

It  is  argued  that  the  U.K.  can 
now  afford  greater  imports.  This 
desregards  two  facts.  First  the 
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EVERyONB  can  speed  up  business 
with  *  TELETYPE 

Scores  of  businesses  hove  found  that  P.W.  provides  Canadian  Pacific  —  Canadian  Notional  Prhrot. 
a  streamlined  shortcut  to  greater  efficiency  and  Wir.  Teletype  Service  it  adaptable  to  your  busi- 
lowered  costs  ...  by  sending  and  receiving  met*  ness,  too ...  at  surprisingly  low  cost.  Call  your 
sages  instantly  between  branches,  factories,  wore*  local  telegraph  office.  A  cemmunicotiofM  expert 


houses.  No  duplication  of  work  and  inventories 
when  you  use  P.W.  Teletype. 


will  arrange  a  demonstration  . . .  prove  how  P.W. 
can  speed  your  business. 
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What’s  in  her  hold9 


Pulp  and  paper  is  our  largest  export.' 

It  accounts  for  a  fifth  of  our  shipments  abroad^ 

As  one  third  of  the  income  of  all  Canadians  comet 
from  foreign  trade,  every  Canadian  has  a  great 


stake  in  pulp  and  paper. 
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Production  Of 
Electricity  At 
New  High  Peak 

"Hydro"  Chairman  Saun¬ 
ders  Emphasizes  Recent 
Expansion  of  Industry  in 


chases,  with  $1,983,000,000  of  such 
investments  acquired  in  the  half- 
year.  However,  according  to  the 
Institute  of  Life  Insurance,  this 
was  slightly  less  than  similar  in¬ 
vestments  in  the  first  six  months 
of  last  year. 

On  June  30  of  this  year,  total 
holdings  of  corporate  bonds  and 
stocks  by  the  life  insurance  indus¬ 
try  were  $23,340,000,000. 


On  Sun  Life  Board  Hoif  Investments 

U.S.  Life  Companies 


superintendent’s  department,  Cal¬ 
gary,  to  be  assistant  manager  at 
Lethbridge,  Alta. 

M.  C.  Woodcock,  formerly  of  the 
assistant  general  manager’s  de¬ 
partment,  Toronto,  to  be  man¬ 
ager  at  Grimsby,  Ont. 

A.  L.  Taylor,’  formerly  account¬ 
ant,  Shawville,  to  be  manager  at 
Buchans,  Nfld. 

T.  A.  Vaughan,  formerly  ac¬ 
countant,  St.  Stephen,  to  be  man¬ 
ager  at  the  branch  shortly  to  be 
opened  in  Fairview  District,  Hali¬ 
fax,  N.S. 


Covering  The 

INSURANCE  FIELD 


New  York.  —  Life  insurance 
companies  in  the  United  States  put 
about  $4,695,000,000  into  new  in¬ 
vestments  in  the  first  half  of  1950, 
which  was  $500,000,000  more  than 
for  the  corresponding  period  of 
1949. 

Real  estate  mortgages  attracted 
the  largest  proportion  of  the  new 
investments,  a  record  $2,022,000,- 
000  going  to  property  owners  in 
this  type  of  financing  in  the  six 
months  to  June  30.  This  repre¬ 
sents  an  increase  of  20  per  cent 
over  the  first  half  of  1949,  and 
brought  total  holdings  of  mort¬ 
gages  by  life  insurance  companies 
a  rise  of  $1,- 


B.VNK  OF  MONTREAL 

A.  N.  Biggar,  formerly  of  Que¬ 
bec  Credit  Department,  head  of¬ 
fice,  to  be  manager  at  Shediac, 
N.B. 

A.  J.  Henderson,  formerly  ac¬ 
countant,  Fort  William,  to  be  man¬ 
ager  at  Outlook,  Sask. 

H.  R.  Thayer,  formerly  manager, 
Shediac,  to  be  manager  at  Bath¬ 
urst.  N.B. 

H.  C.  Constable,  formerly  as¬ 
sistant  manager.  City  Hall,  Lon¬ 
don,  Ont.  to  be  manager.  Smiths 
Falls. 

D.  R.  McCallum,  formerly  ac¬ 
countant,  Kingston,  to  be  assistant 
manager  at  City  Hall,  London, 
Ont. 

D.  W.  Iverach,  formerly  of  the 


Fire  and  Casualty  Companies  Turn  to  Alberta 
as  Field  for  Widely  Expanding  Volume  of  Bu¬ 
siness  —  New  Type  of  Policy  Developed  by 
"Nalaco" 

By  OUR  INSI:RANCE  EDITOR 


O.  M.  OUITUT  RECORD 
Oshawa.  —  With  the  production 
of  its  100,000th  unit  since  Jan¬ 
uary  1,  this  year.  General  Motor.*? 
of  Canada  reports  the  highest  pro¬ 
duction  record  for  any  eight  month 
period  in  its  history.  This  year’s 
total  to  date  is  greater  than  the 
total  of  all  units  built  in  the  12 
months  of  1949. 

In  spite  of  the  many  supply  dif¬ 
ficulties  throughout  this  year 
which  culminated  in  the  rail  strike, 
the  big  Oshawa  plant  has  operated 
at  an  enormous  rate  in  an  attempt 


I  With  Alberta  well  on  its  way 
I  to  becoming  one  of  the  wealthiest 
I  of  the  Canadian  provinces  as  a 
result  of  oil  developments  since 
1947;  and  also  with  the  possibi¬ 
lity  that  the  province  will  de¬ 
velop  industrially  as  a  result 
of  increased  revenues  and  in¬ 
creased  population;  there  is  a 
general  movement  under  way  on 
the  part  of  fire  and  casualty  in¬ 
surance  companies  to  establish  j 
offices  in  the  province.  I 

(It  is  estimated  by  leading 
Canadian  houses  that  Alberta 
could,  within  10  to  15  years, 
wipe  out  all  its  funded  debt  and 
become  the  first  Canadian  pro¬ 
vince  to  have  no  indebtedness 


Toronto  —  During  1949  a  record 
total  of  46,673,214,000  kilowatt- 
hours  was  produced  in  Canada,  or 
about  two  billion  more  than  in 
1948  and  three  times  the  produc¬ 
tion  of  1928,  “Hydro”  Chairman 
Robert  H.  Saunders  stated  in  an 
address  on  the  first  anniver.s.ary 
of  Electrical  and  Autorwtive 
Day  at  the  Canadian  National 
Exhibition. 

With  Canada's  population  now 
standing  at  approximately  13 
million,  the  Hydro  chairman  said, 
electrical  production  represented 
S,400  kilowatthours  for  every 
man,  woman  and  child  in  this 
country.  That,  he  pointed  out. 
Was  the  highest  per  capita  produc¬ 
tion  in  f’e  world.  In  Ontario 
alone,  consumption  for  1949  was 
16,092,000,000  kilowatthours  or 
600,000.000  more  than  in  1918. 

Drawing  attention  to  the  expan¬ 
sion  of  the  electrical  manufactur¬ 
ing  industry  which  now  ranks 
among  the  first  five  Canadian  in-  ' 
dustries.  he  stated  that,  with  some  j 
.54,000  on  its  payroll,  it  employs  i 
two  and  a  half  times  more  people  , 
than  in  1939,  .\lthough  complete 
figures  are  not  available,  the  ; 
value  of  1949  production  had  been  , 
estimated  at  $160,000,000  while  I 
this  year's  production  was  expec-  j 
ted  to  equal  or  better  that  figure.  | 

Record-Breaking  Programme 

Behind  the  expansion  of  the  , 
electrical  industry  in  this  province  \ 
stood  the  Ontario  Hydro.  Mr.  \ 
Saunders  stated.  The  commission,  I 
he  pointed  out,  was  proceeding  | 
with  two  record-breaking  expan-  1 
sion  and  frequency  standardiza-  j 
lion  programs,  involving  a  total  | 
combined  expenditure  of  over  | 
$800,000,000.  By  1952,  a  total  of  ap¬ 
proximately  1.600.000  horsepower 
will  have  been  added  to  Hydro’s 
power  resources.  Already,  he  said, 
seven  of  eleven  new  power  pro¬ 
jects  had  been  placed  in  complete  i 
or  partial  service,  representing 
Ebout  600,000  additional  horsepow¬ 
er  which  had  already  been  made 
available  to  the  factories,  homes 
and  farms  of  Ontario. 

Discussing  the  frequency  stan¬ 
dardization  program,  the  Hydro 
chairman  said  that  it  involved  ' 
changing  over  some  5,000,000 
pieces  of  frequency  sensitive 
equipment,  owned  by  approximate¬ 
ly  800.000  industrial,  commercial, 
domestic  and  farm  customers  in 
the  25-cycle  areas  of  Southern  | 
Ontario.  To  date,  the  equipment  I 
of  some  50.000  customers  had  been  ' 
changed  over  in  districts  east  and  ! 
north  of  Toronto  and  in  the  Lon-  :  \ 
don  and  Sarnia  areas,  I . 


BANK  OF  NOVA  SCOTIA 

D.  A.  Aker,  has  been  appointed 
manager  at  McBride,  B.C.. 

H.  M.  Carty,  has  neen  made 
manager  at  North  End,  Saint  John, 
N.B. 

G.  A.  Mowat,  has  been  appoint¬ 
ed  manager  at  Lanark,  Ont. 

G.  K.  MeVagh,  has  been  appoint¬ 
ed  accountant  at  Spadina  &  Du¬ 
pont,  Toronto. 


policyowner  to  convert  without 
amount  of  the  commuted  valu' 
gular  plan  of  insurance  in  the 
evidence  of  insurability  to  a  re- 
of  the  Family  Security  policy  at 
the  attained  age.  The  conversion 
privilege  is  confined  to  the 
period  ten  years  prior  to  the  ex¬ 
piration  of  the  Family  Security 
policy. 

The  total  disability  waiver  of 
premium  benefit  may  be  added, 
but  evidence  of  insurability  would 
be  required  to  continue  it  after 
conversion  of  the  policy. 

Coinciding  with  the  announce¬ 
ment  of  the  convertible  Family 
Security  policy,  the  company  in¬ 
troduced  the  same  conversion 
privilege  into  its  family  income 
riders,  both  new  and  in  force. 
The  North  American  Life  issues 
three  such  riders,  namely  $10. 
$15  and  $20  a  month  per  $1,000 
of  the  basic  policy. 


to  $14,149,000,000. 

257.000,000  since  the  start  of  the 
year. 

The  securities  of  United  States 
business  and  industry  constituted' 
the  second  largest  block  of  pur- 


to  keep  pace  with  the  unprecedent¬ 
ed  demand  for  new  cars  and 
trucks. 


A.  E.  GRAUER,  prominent  Van¬ 
couver  industrialist  and  president 
of  B.C.  Power  Corp.  and  B.C.  Elec¬ 
tric.  who  has  been  elected  to  the 
board  of  directors  of  the  Sun  Life 
Assurance  Company  of  Canada. 


C.C.  ofC.  Will 
Discuss  Defence 


Annual  Meeting  at  Banff 
to  Deal  With  Mobiliza¬ 
tion  of  Business 


John  E.  H.  Lewis,  of  the  Lon¬ 
don  Life,  has  been  elected  pre¬ 
sident  for  1950-51  of  the  Winni¬ 
peg  Life  Underwriters  Associa¬ 
tion.  Vice-President  is  Richard 
H.  Little.  Dominion  Life;  and 
secretary  -  treasurer  is  Henry 
Eatough,  Great-West.  On  the  ex¬ 
ecutive  are  Peter  Mikalchuk.  Im¬ 
perial  Life;  Terry  D.  Rooke,  Ca¬ 
nada  Life;  J.  Ronald  McGuire, 
Metropolitan;  J.  Gordon  Scott, 
Great- West;  Ralph  F.  Mindell. 
Canada  Life;  Gordon  M.  Bate¬ 
man,  Manufacturers;  William  H. 
Tasker,  Mutual;  F.  Larry  Heeny, 
Confederation;  Thomas  R.  Dennis, 
Sun. 


j  This  has  been  reflected  in  a 
I  substantial  quickining  in  the'  de- 
I  mand  by  insurance  companies 
i  for  licenses  to  operate  in  Al¬ 
berta,  accordng  to  the  provincial 
I  insuiance  department.  Proof  of 
!  this  is  seen  in  a  department  re- 
I  lease  which  shows  that  within 
I  a  period  of  a  few  days  seven 
I  insurance  firms  have  received 
I  an  offeial  okay  to  expand  or  in- 
j  augurate  operations  in  the  pro- 
I  Vince.  These  companies  are; 

Rhode  Island  Insurance  Co.; 
Fire,  personal  property,  civil 
commotion,  earthquake,  falling 
aircraft,  impact  by  vehicles,  li¬ 
mited  hail,  limited  or  inherent 
explosion,  sprinkler  leakage,  wa¬ 
ter  damage,  weather,  windstorm. 

Aetna  Casualty  and  Security: 
Arcraft  and  automoble,  exclud- 
ng  insurance  against  loss  of  or 
damage  to  the  aircraft  or  auto¬ 
mobile,  employers’  liability,  plate 
glass,  public  liability,  guarantee, 
theft  and  water  damage. 

Commonwealth  Insurance  Co.: 
Fire,  personal  property,  public 
liability  civil  commotion,  earth¬ 
quake,  falling  aircraft,  impact  by 
vehicles,  limited  hail,  limited  or 
inherent  explosion,  sprinkler  leak¬ 
age,  windstorm. 

Licenses  and  General  Insurance  j 
Co.;  Fire,  automobile,  inland  I 
trasportation,  personal  property,  | 
pubic  libility,  real  property,  civil  ; 
commotion,  earthquake,  falling 
aircraft,  limited  hail,  limited  or 
inherent  explosion,  impact  by 
vehicles,  sprinkler  leakage,  wa¬ 
ter  damage,  windstorm. 

Orion  Insurance  Co.:  Fire,  ac¬ 
cident,  automombile,  inland 
transportation,  i,n  1  a  n  d  marine 
personai  property,  plate  glass, 
theft,  civil  commotion,  earth¬ 


following  their  meeting,  will  go  on 
to  Vancouver  and  Victoria,  dis- 
j  cussing  economic  conditions  and 
j  learning  at  first  hand  of  what  is 
;  going  on  across  the  Canadian  West. 
'  Particular  interest  has  been  evinc- 
i  ed  in  new  developments  on  natural 
resources  of  the  western  provinces. 

I  Highlight  of  the  meeting  in 
Banff  will  be  discus.'-ions  of  the 
businessman’s  role  in  mobilizing 
for  national  defence.  The  Hon. 
Brooke  Claxton,  Minister  of  Na¬ 
tional  Defence,  and  leading  de¬ 
fence  figures  from  industry  and 
government  will  bring  the  busi¬ 
nessmen  up  to  date  on  their  view 
of  the  defence  picture. 

At  the  Banff  meeting  the  policy 
of  The  Canadian  Chamber  of  Com¬ 
merce  representing  more  than  650 
Boards  of  Trade  and  Chambers  of 
Commerce  from  coast  to  coast, 
will  be  decided.  Interest  of  busi¬ 
nessmen  in  national  affairs  is  run¬ 
ning  high  at  the  present  time  and 
Chamber  of  Commerce  leaders 
expect  this  to  be  one  of  the  best  of 
their  national  meetings  held  so 
far. 

The  meeting  also  has  unusual 
significance  in  that  it  ■will  mark 
the  25th  Anniversary  of  the  found¬ 
ing  of  the  Canadian  Chamber.  In 
1925  in  Winnii)eg  a  group  of 
Boards  of  Trade  and  Chambers  of 
Commerce  came  together  to  form 
a  national  federation  and  from  this 
beginning  the  Canadian  Chamber 
during  the  past  quarter  century 
has  come  to  be  a  national  federa¬ 
tion  of  business  with  member  or¬ 
ganizations  in  almost  every  city, 
town  and  village  throughout  Can¬ 
ada.  A  number  of  the  original 
founders  of  the  Canadi.an  Chamber 
will  be  present  at  the  Banff  meet¬ 
ing.  , 


of  Hartford 


Oign  boards  to  say  “Employee  Goodwill  Exists  Here”  would 
never  be  found  on  any  company’s  property,  despite  the  fact 
that  it  is  the  Number  One  item  on  practically  every  Public 
Relations  program. 

In  building  goodwill,  few  things  contribute  as  much  as  a  well* 
conceived  plan  of  security  for  employees — the  assurance  of 
an  income  when  ill;  money  to  meet  hospital  and  surgical  bills 
for  themselves  and  their  families;  life  insurance  protection, 
and  provision  for  retirement. 

You  can  gain  the  benefit  of  this  Company’s  specialized  exper* 
ience  in  this  field  by  having  a  London  Life  representative 
get  in  touch  with  you. 


Ontario,  a  new  provincial  office 
has  been  established  at  25  Rich- 
,  in  Toronto. 
kvaircra3-0 


mand  St.  Wes 
Y  cpk  osrset 


Munro  G.  Elder  has  been  nam¬ 
ed  resident  inspector  for  Edmon¬ 
ton  and  Northern  Alberta  by  the 
Employers’  Liability  and  Mer¬ 
chants’  Marine.  Mr.  Elder  has 


branch  office  for  several  years. 
His  new  office  will  be  located  in 
Edmonton.  This  represents  the 
opening  of  a  new  office  by  the 
Employers’  Liability. 


Canadian  managers  for  the 
Maryland  Casualty  Co.,  Robert 
Hampson  and  Son  Ltd.,  announce 
the  following  appointments;  Roy- 
ston  Sims  becomes  manager  of 
the  casualty  department  and  will 
also  have  certain  administrative 
duties;  Robert  C.  Hay  becomes 
manager  of  the  guarantee  de¬ 
partment.  Mr.  Hey  formerly  was 
with  the  Montreal  office  of  the 
USF  and  G 


CoSloetions  Far 
MorC’real  Off  in  August 


Customs  -  excise  collections  for 
the  Port  of  Montreal  for  month  of 
August  were  down  from  both  the 
preceding  month  and  for  same 
month  last  year,  according  to  fig¬ 
ures  released  by  Arthur  Laing, 
collector  of  customs  and  excise  at 
the  port.  It  is  understood  that 
the  Canadian  railway  strike  was 
largely  responsible  for  the  drop. 

For  August  collections  aggregat¬ 
ed  $30,469,365  against  $38,335,388 
for  the  corresponding  month  of 
last  year  and  with  $32,612,912  for 
the  preceding  month. 

For  the  first  eight  months  of  the 
year  collections  totalled  $247,590.- 
792  as  against  $251,815,452  for 
same  period  in  1949  and  with 
$252,716,431  for  the  1948  period. 


Insurance  Gimpany 

O/fcce,  -London  •  Canadn 


W.  E.  Bonham  and  C.,  general 
insurance  agents  in  Toronto, 
have  moved  to  larger  offices  at 
330  Bay  Street. 


More  than  25  million  acres  were 
seeded  to  spring  wheat  in  Canada 
this  year. 


C.  R.  B.  Lloyd  has  been  ap¬ 
pointed  treasurer  of  the  Confed¬ 
eration  Life  Association,  with  the 
title  of  treasurer  and  superin¬ 
tendent  of  mortgage  investment. 
He  has  held  the  latter  position 
since  1939.  He  was  appointed 
point  treasurer  in  1949. 

John  Sylvain  has  been  named 
field  assistant  in  the  Montreal 
casualty  department  by  the  Tra¬ 
velers  Group  of  Hartford. 


The  North  American  Life  has 
a  new  policy  which  it  calls  Fa¬ 
mily  Security,  or  pui-ely  income 
protection  for  a  specified  period. 
It  is  a  reducing  non-participating 
term  nsurance  plan,  the  protec¬ 
tion  at  any  time  being  sufficient 
to  pro'vide  the  stated  income  to 
the  beneficiary  for  the  balance 
of  the  specified  period.  The  new 


NEW  B.  OF  T.  BR.4NCIIES 

Announcement  is  made  by  The 
Bank  of  Toronto  of  the  opening 
of  new  branches  at  Marpole,  B.C. 
and  Bathurst  St.  Ac  Wilson  Ave., 
Toronto. 


Bank  of  Canada  Statement 


For  many  years  machinery,  not 
Including  farm  machinery,  has 
been  the  leading  or  among  the 
first  three  principal  commodities 
Imported  into  Canada. 


Weekly  statement  of  the  Bank  of  Canada,  as  at  August  30th 
shows  total  assets  $28,907,485  lower  than  at  end  of  previous  week 
at  $2,257,215,566.  Investments  are  shown  down  $39,884,898  from 
previous  week;  holdings  of  sterling  and  U.S.  Funds  were  $4,488,541 
higher  while  other  assets  were  up  $6,484,557.  Deposits  decreased 
$12,481,858,  circulation  was  up  $998,431,  while  other  liabilities  were 
$1,594,968  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $138,805,381  higher.  Investments  reveal  an  increase  of 
$40,725,798. 

Circulation  is  up  $33,368,073  from  same  period  last  year  and 
deposits  are  shown  $73,292,900  higher.  Comparative  figures  are 
shown  herewith: 

Aug.  :i0lh,  1950  Aug.  'j:ird,  1950  Ch’gc  in  wk.  Cli’ge  in  yr. 

ASSETS  — 

Gold  Bullion  .  .  .  .  . 

Silvrr  Bullion  .  .  . 

S’U'rling  and  I'.S.  Funds  *  15n,i;i0,0.99  118,011,198  4,488,;)11  -r  9/,388,/_09 

Other  Currencies  .  9;i,902  88,n:i;i  4-  5,099  4-  .i:i,.i91 

Total  .  1,5.15191,001  1*485799,8.11  4,191,170  +  97,449, 9<.)0 

Subsidiary  Coin  .  551,911  557,991  —  9,;il.1  +  987,015 

Advances  to:  — 

Chartered  4  Sav.  Banks  .  .  .  . 

Investments  — 

la  I  I'ed.  I>.  Short  Term  l.tl4,.12 1,075  1,4.10,989,97.1  —15,908, 298  — 142,9'95,:t51 

(hi  Fed.  Frov.  Securities  ,509,1:14,012  59.1,34,1,045  —2;i, 909.0.1.1  +128,191,110 

tci  Other  Securities  ...  00,400,009  00,107,570  —  7,.)07  +  a,>,400,fl09 

Total  .  2,011,215,090  •9,n81.I00,.591  —39,881,898  +  40,72.5,798 

Ind.  Dev.  Bank  .  25.000,000  25,000,000  . 

Hank  I'remises  .  5,150,790  5,1  19,790  4-  1,1,00  +  1,708,953 

All  Other  Assets  .  29,070,109  99,.585,(,(l.5  +  0,I81,.557  —  1,357,975 

Total  .  9,9!r7,915,.56«  2,980,193,051  -98,907,485  +138,805,381 

LIABILITIES  — 

Capital  Paid  Up  .  5,000,000  5,000,000  .  . 

Best  Fund  .  10,0.50,:i07  10,0.50,307  .  . 

Notes  in  Circulation  _  I  ,,10.1,099,934  1,. 109, 100,803  +  998,1.11  +  33,368,073 

Deposits  —  ’ 

lal  Fed.  Ooverniiienl  ..  .T2,:i92,998  30.209.018  -4  12.18.1,280  —  77.284,80.5 

III)  Chartered  Banks  ..  .5.5.5,718.07:1  .580,090,327  --30.972,251  —  22,259,078 

(Cl  Others  . .  231,00.8,772  221,.10l.0.57  +10,;107,115  4  172,830.781 

Total  .  822,779,773  8.1.5,201,0.11  —12,481,8.58  +  73,292,900 

Liabilities  (other  nirr.)  .  98,090,048  121,109,074  -23,019.02(1  -f  :i7,.1 18,778 

All  other  Liahllilles  ....  18,190,111  10,601,170  +  1..594,908  —  .5,204,370 

Total  .  2,257,215,560  ;i,280,123,051  —28,907,485  +138,80531 


Many  of  today’s  top  executives  were  on  their  way  up  when  they  ' 
first  took  advantage  of  this  invitation  in  1937.  Through  the 
years  they  have  learned  the  importance  of  the  Bank’s  services 
to  their  operations  .  .  .  the  value  of  full,  frank  discussion 
with  their  Royal  Bank  Manager. 

The  invitation  stands. 

We  welcome  the  opportunity  to  serve  today’s  young 
executives— to  discuss  their  problems  and  to  aid 
in  the  development  of  their  plans. 


,  u  ”  ^ 
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NEWS  BRIEFS 
from 

NEWFOUNDLAND 

»  »  « 

t( Special  to  The  Financial  Times) 
St.  John’s,  Nfld.  —  The  United 
!tates  military  establishment  in 
new  province,  otherwise  the 
Newfoundland  Base  Command,  ex¬ 
tended  over  $9  million  in  New¬ 
foundland  and  other  Canadian 
provinces  during  the  past  fiscal 
year  which  ended  June  30.  The 
pommand  includes  bases  and  acu¬ 
ities  of  the  Military  Air  Trans- 
ort  Service,  United  States  Air 
•’orge,  within  Newfoundland,  La- 
)rador,  Greenland  and  other  areas 
)f  the  North  Atlantic.  Ninety  per 
:ent  of  this  expenditure  went  into 
Newfoundland  industry  in  salaries, 
Supplies  and  contracts. 

Of  the  total  expenditure,  over 

[6  million  was  paid  in  salairM  to 
ivilian  workers,  the  large  niajori- 
y  of  whom  are  Newfoundlanders. 
)ver  $5  million,  which  is  an  in¬ 
crease  over  the  previous  fiscal 
Vear,  was  paid  to  those  employed 
iy  the  United  States  government 
|)n  the  various  Newfoundland  Base 
Command  installations  and  almost 
51  million  was  paid  to  those  em¬ 
ployed  by  the  Metcalf-Hamilton 
!lonstruction  Company  at  Ernest 
larmon  Air  Force  Base. 

Although  the  completion  of  pro¬ 
jects  brought  this  year’s  payroll 
5f  the  Metcalf-Hamilton  Construc¬ 
tion  Company  below  the  previous 
y^ear,  it  is  interesting  to  note  that 
5ver  $5  million  was  paid  in  salaries 
jy  that  company  to  Newfound¬ 
landers  since  the  start  on  the 
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For  service,  comfort  and  cour¬ 
tesy  . . .  pick  a  ship  from  the 
White  Empress  Fleet!  Enjoy  a 
holiday-week,,,  at.>.Aeo  on  • 
stately  Empress.  Canadian 
Pacific  ‘hospitality  at  see* 
adds  zest  to  your  trip. 
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present  construction  program  in 
May,  1947. 

Salaries  are  paid  to  approxima¬ 
tely  2,200  civilians  employed  by 
the  Newfoundland  Base  Command, 
650  contractor’s  employees  at  Er¬ 
nest  Harmon  Air  Force  Base  and 
an  estimated  250  working  at  clubs 
and  post  exchanges. 

’The  overall  average  for  all  New¬ 
foundland  Base  Command  jobs  was 
approximately  $2,100  per  year 
which  represents  an  average  year¬ 
ly  increase  in  individual  salary  of 
over  $225  per  j'ear  above  that  of 
the  fiscal  year  1949.  In  addition 
to  these  salaries,  over  $4  million 
was  spent  during  the  same  period 
for  goods  and  services  purchased 
in  Newfoundland  and  Canada.  Of 
this  amount,  over  .$2  million  was 
for  goods  purchased  by  post  ex¬ 
changes,  officers’  clubs  and  by  the 
Command  for  perishables. 

Further  sunis  were  expended  by 
the  servicemen  themselves,  some 
of  whom  live  in  St.  John’s  away 
from  Pepperrell  Air  Force  Base 
because  of  lack  of  accommoda¬ 
tion  there  for  married  men. 
Theatres  and  restaurants  also  at¬ 
tract  many  Americans  during  their 
off-hours. 

Coming  up  within  the  near  fu¬ 
ture  will  be  further  construction 
work  at  the  Naval  Operations 
Base,  Argentia,  where  contracts 
will  soon  be  awarded  to  Canadian 
contractors  totalling  almost  $2 
million  for  new  buildings.  This 
job  will  augment  the  expenditure 
laid  out  by  Washington  in  the  pres¬ 
ent  year  for  operations  in  the  new 
province. 

Canadians  generally  can  realize 
the  value,  economically,  of  these 
bases  to  Newfoundland.  Since 
1941,  when  they  were  opened,  mil¬ 
lions  of  dollars  have  been  spent  in 
Newfoundland;  so  much  so  that 
base  activity  is  now  regarded  as  an 
industry,  and  in  those  early  con¬ 
struction  days  the  work  and  con¬ 
stant  employment  helped  the  gov¬ 
ernment  balance  the  budget.  Can¬ 
adian  military  activity  in  those 
early  days  of  the  war  also  contri¬ 
bute  to  the  new  money  that  flow¬ 
ed  into  Newfoundland  for  base 
construction,  and  other  military 
objects. 

Any  action  by  Ottawa  to  curtail 
Uncle  Sam's  activities  in  New- 
fotmdland  would  be  deeply  resent¬ 
ed.  Canadian  firms  are  being  per¬ 
mitted  to  bid  on  the  Argentia  job, 
the  first  time  a  Canadian  firm 
has  had  a  chance  which  indicates 
that  Washington  is  playing  ball 
with  Ottawa. 

#  NF  » 

The ‘work  on  the  disputed  Por¬ 
tugal  Cove  wharf  has  started  un¬ 
der  provincial  government  aus¬ 
pices.  It  will  be  recalled  that  the 
local  government  disagreed  with 
the  Federal  goveniment  represent¬ 
ative  that  this  job  is  not  a  fed¬ 
eral  project  and  decided  to  com¬ 
plete  the  work  and  send  the  bill 
to  Ottawa.  It  will  be  interesting 
to  see  whether  Mr.  Abbott  okays 
the  payment  when  he  receives  the 
voucher. 

V  V  ¥ 

Recently  here  the  first  offender 
for  drunk  driving  under  the  Can¬ 
adian  Criminal  Law,  as  it  applies 
to  Newfoundland,  received  his 
sentence.  In  the  Magistrate’s 
Court  he  was  sentenced  to  a  week 
in  jail  and  lost  his  license  for  six 
months  .  .  .  The  next  day  another 
offender,  who  was  apprehended  by 
an  R.C.M.P.  corporal  just  outside 
St.  John’s,  received  the  same 
sentence. 

Previously,  offenders  paid  a  fine 
of  $200  and  tost  their  license  for 
six  months.  Now  since  the  jail 
sentence  has  become  mandatory 
with  no  fine,  drivers  wili  be  more 
careful,  it  is  hoped. 

¥  ¥  ¥ 

A  new  mineral  discovery,  this 
time  high-grade  copper,  is  report¬ 
ed  at  Mount  Moriah  in  the  Corner 
Brook  area,  western  Newfound¬ 
land.  It  seems  that  a  man  named 
Selby  Snooks  found  a  quantity  of 
the  mineral  on  his  property  a  few 
yards  from  his  home.  He  had 
samples  assayed  which  proved  of 
extremely  high  value.  He  and 
several  brothers  have  applied  for 
and  obtained  licenses  to  additional 


The  Menace  Of  Pressure 
Croups 

By  W.  F.  HOLDING, 

PruMent,  CaaedUn  Manufaeturtra’  Aatoclation  Inc.,  fram  an  addrtta  ta 
the  Dlreetora’  Luncheon,  Canadian  National  Exhibition  (Hanufactorars'  Day) 


When  we  met  in  this  room  five 
years  ago,  we  had  just  emerged 
from  the  trials  and  distresses  of  a 
long  and  destructive  war,  and 
were  determined,  in  co-operation 
with  right-thinking  peoples'  of 
other  nations,  to  do  everything  in 
our  power  to  avert  a  repetition  of 
this  crime  against  humanity. 

Our  humanitarian  and  social  ef¬ 
forts  might  well  have  succeeded 
had  not  that  enemy  of  Democracy 
—  the  pressure  group  —  once 
again  again  reared  its  ugly  head, 
to  threaten  the  peace  of  the 
world.  In  this  particular  instance, 
the  pressure  group  is  Russia. 

The  pressure  group  is  the  most 
effective  weapon  devised  for  the 
destruction  of  Democracy.  It  is 
a  scientifically  developed  method 
whereby  a  determined  and  ruth¬ 
less  minority  forces  its  will  on  the 
majority.  Its  objectives  are  pur¬ 
sued  by  means  of  trickery,  lies, 
blackmail  and  coersion.  It  is  es¬ 
sentially  despotic.  Since  despotism 
can  allow  no  freedom  of  thought 
or  action,  even  the  nominal  mem¬ 
bers  of  the  pressure  group  are  un¬ 
der  the  absolute  domination  of  the 
tyrant  Who  calls  the  shots. 

Pressure  groups  exist  at  all 
levels  of  society  —  at  the  Interna¬ 
tional,  National  and  Community 
levels.  At  the  International  level, 
we  have  Russia  using  this  method 
to  subjugate  the  world  to  its  poli¬ 
tical  domination. 

As  a  result,  we  are  faced  with 
the  necessity  of  diverting  our  re¬ 
sources  and  effort  from  the  im¬ 
provement  of  the  economic  lot  of 
the  individual,  to  the  problem  of 
defending  the  State.  Regardless 
of  cost,  we  must  be  strong  enough, 
and  act  vigorously  enough,  to  pre¬ 
serve  our  lives  and  liberties. 

¥  ¥  ¥ 

I  don’t  think  many  would  dis¬ 
pute  the  menace  to  our  health, 
happiness  and  freedom,  inherent  in 
the  Russian  pressure  group.  It  is 
quite  apparent  to  us  that  our  own 
ox  is  being  or  is  likely  to  be  gored, 
and  consequently  we  are  all  arous¬ 
ed. 

But.  do  we  as  generally  realize 
the  threat  to  our  democratic  way 
of  life,  arising  from  pressure 
groups  at  the  national  and  com¬ 
munity  levels  ?  Any  group  of  peo¬ 
ple  within  a  nation,  who  become 
so  highly  organized  that  they  will 
blindly  and  without  question,  act 
at  the  direction  of  their  leaders, 
are  a  potential  menace  to  society. 
And  when  they  attain  their  ob¬ 
jectives,  through  intimidation  and 
lawlessless,  they  are  just  as  sure¬ 
ly  destroying  democracy  in  their 
owm  country,  as  Russia,  by  her 
methods,  has  destroyed  democracy 
in  country  after  country. 

The  determined  and  successful 
resistance  to  communism  in  Can¬ 
ada,  the  United  States,  and  in 
British  and  other  countries  and 
the  ousting  of  communists  from 
key  positions  by  labour  unions  and 
other  occupational  groups  shows 
clearly  that  communism  is  regard¬ 
ed  as  a  menace  to  life  and  liberty 
by  the  great  majority  of  tradi 
unionists  as  well  as  by  the  other 
citizens  of  these  countries. 

Association  of  individuals  in 
churches,  lodges,  labour,  trade  and 
other  groups,  for  purposes  not  ini¬ 
mical  to  the  general  welfare  of  the 
population  as  a  whole,  cannot  be 
criticized,  and  can  add  much  to 
the  happiness  and  prosperity  of 
the  members,  without  infringing 
on  the  rights  of  others.  But,  when 
such  an  organization,  through  its 
leaders,  seeks  to  obtain  benefits 
for  its  members  at  the  expense  of 
the  community  at  large,  every 
member  of  the  community,  includ¬ 
ing  the  members  of  the  aggressor 
organization,  should  recognize  and 
resist  such  action  as  a  threat  to 
our  orderly  democratic  way  of  life. 
¥  ¥  ¥ 


The  C.M.A.  is  not  a  pressure 
property  in  the  neighbourhood  and  |  group  as  any  one  will  realize  Wiio 
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have  staked  claims.  Further  in¬ 
vestigations  are  being  made  by 
competent  geologists  to  determine 
whether  or  not  the  discovery  is 
worth  prospecting. 

¥  ¥  ¥ 

St.  John’s  is  expanding  rapidly 
and  the  city  now  boasts  over  9,000 
homes.  New  building  has  been 
constant  in  the  past  two  years  and, 
apart  from  the  Housing  Corpora¬ 
tion,  private  building  has  receiv¬ 
ed  a  stimulating  shot  in  the  arm 
since  the  inception  of  the  Central  j 
Mortgage  and  Housing  Corpora- 1 
tion  and  other  loan  companies  ex¬ 
tending  their  facilities  to  New¬ 
foundland  following  the  island 
joining  the  Dominion. 

It  seems  Impossible  to  build  a 


takes  the  few  minutes  necessary 
to  learn  how  it  functions.  Its  mem¬ 
bership  comprises  over  5.000 
firms.  809f  of  these  firms  employ 
less  than  100  people.  Every  mem¬ 
ber  is  equal  to  every  other  mem¬ 
ber  in  voting  for  officers,  and,  by 
custom,  the  principal  officers  of 
the  €issoclatio;i  hold  their  office 
tor  only  one  year. 

The  association  serves  industry 
in  four  main  ways.  First,  by  pro¬ 
viding  an  information  service  on 
changes  in  government  legislation 
or  regulations.  Second,  by  provid¬ 
ing  for  an  orderly  exchange  of 
information  among  its  members. 
Third,  by  advising  government  de¬ 
partments  or  other  bodies  of  its 
members’  view's  on  existing  or  pro¬ 


house  of  five  or  six  rooms,  equip- ,  posed  legislation  or  regulations. 


ped  W'ith  modern  oil  furnace  and  a 
few  other  conveniences  for  less 
than  $10,000.  The  Housing  Cor¬ 
poration  which  was  started  by  the 
Commission  of  Government  and 
had  the  backing  of  the  Municipal 
Council,  has  erected  several  hun¬ 
dred  homes.  Moat  of  them  have 
ben  taken  on  a  long  term  rental 
payment.  A  great  many  w'ould-be 
owmers  have  paid  $500  dowm  and 
agreed  to  pay  rent  of  $70  to  $90 
per  month  for  thirty  years.  The 
rent  Includes  interest,  and  fire  in¬ 
surance. 

Ostensibly  the  houses  were  de¬ 
signed  for  people  of  moderate  in¬ 
comes,  but  now  they  have  gone 
into  the  luxury  class,  and  many 
young  couples  hav^  been  forced  to 
put  their  necks  into  an  economic 
noose  for  the  better  part  of  their 
lives  in  order  to  get  a  roof  over 
their  heads.  Several  hou,ses  have 


Fourth,  by  providing  members 
with  technical  services  on  daily 
problems. 

The  association  exercises  no  con¬ 
trol  over  its  members.  Any  man¬ 
ufacturer  can  join  or  not  join, 
resign  and  join  again  just  as  he 


been  rented  by  the  corporation  at 
$80  to  $90  per  month. 

¥  ¥  ¥ 

St.  John’s  new  bus  .service  has 
not  yet  been  able  to  come  into 
operation  due  to  lack  of  equipment. 
The  Capital  Coach  Lines  Limited, 
partially  owmed  in  Toronto,  had 
hoped  to  start  in  August  but  the 
new  buses  could  not  be  obtained 
from  the  manufacturers.  Now  the 
first  machines  have  been  made  and 
driven  from  Toronto  to  Montreal 
for  shipment  to  St.  John's  and 
should  arrive  about  the  middle  of 
September. 


pleases.  It  expresses  the  views  of 
Its  members  but  does  not  attempt 
to  support  these  views  with  any¬ 
thing  but  reason.  Any  idea  of 
threats  or  of  concerted  action  to 
enforce  their  views  would  be  un¬ 
thinkable. 

Can  you  imagine  the  public  re¬ 
sentment  that  would  be  aroused  if 
the  C.M.A.  did  the  following 
things: 

1.  Ruled  that  no  one  could  en¬ 
gage  in  manufacturing  unless  he 
became  a  member  of  the  C.M.A. 
and  had  to  remain  a  member  If  he 
were  to  continue  in  business. 

2.  Instruct  'its  members  as  to 
the  hours  they  would  work  their 
plants,  the  terms  under  which 
their  products  would  be  sold  or  the 
terms  of  their  contracts  with  la¬ 
bour. 

3.  Back  up  its  demands  by  threat 
of  or  actual  closing  of  all  man¬ 
ufacturing  plants. 

Would  our  governments  or  the 
public  take  the  view  that  man¬ 
ufacturers  had  the  same  right  to 
organize  and  to  impose  their  Ideas 
on  the  community  that  other 
groups  have  assumed,  or  would 
they  quite  properly  condemn  the 
organization  as  being  anti  -  social 
and  countrary  to  the  public  in¬ 
terest  7 

¥  ¥  ¥ 

Let  there  be  no  misunderstand¬ 
ing  of  my  own  opinion  of  trade 
unions.  I  am  entirely  in  favour 
of  them.  They  have  contributed 
much  already,  and  can  continue 
to  contribute  to  the  welfare  of 
their  members  and  to  establishing 
the  mutual  understanding  and  co¬ 
operation  between  management 
and  labour  which  is  essential  to 
the  success  of  any  enterprise. 

At  the  same  time.  I  do  assert, 
most  emphatically,  that  neither 
their  own  interests  nor  the  in¬ 
terests  of  the  public  can  be  fur¬ 
thered  by  illegai  methods.  Let  us 
not  forget  that  the  very  essence  of 
democracy  is  government  accord¬ 
ing  to  laws  duly  enacted  by  repre¬ 
sentatives  of  the  people. 

If  any  group  is  allowed  to  break 
the  law  because  the  law  does  not 
suit  it,  we  are  travelling  the  road 
down  to  the  condition  of  govern¬ 
ment  according  to  the  whim  of  suc¬ 
cessive  despots  or  powerful  minori¬ 
ties,  from  which  we  climbed  slowly 
and  painfully  over  the  centuries. 

Any  government  which  condones 
law-breaking  is  pushing  us  into 
dictatorship.  If  a  law  is  bad,  it 
should  be  changed,  but,  if  we  do 
not  act  on  the  assumption  that 
existing  laws  represent  the  will  of 
the  people,  what  system  of  gov¬ 
ernment  have  we? 

Educational  and  political  leaders 
should  give  serious  thought  to  this 
question.  Should  all  laws  be 
obeyed,  or  should  each  minority 
group  have  the  privilege  of  dis¬ 
obeying  any  law  that  seems  to  con¬ 


flict  with  its  special  interests  of 
the  moment  ? 

¥  ¥  ¥ 

Another  aspect  of  this  question 
of  pressure  groups  is  the  question 
of  the  right  of  any  group  to  use 
its  power  to  halt  transportation 
or  to  paralyze  municipal  sert'ices 
or  the  like,  to  enforce  its  will. 

Business  leaders,  and  I  feel  sure 
most  trade  union  leaders,  would 
not  subscribe  to  a  policy  of  com¬ 
pulsory  arbitration  of  labour  dis¬ 
putes  in  private  industries.  Our 
free  economy  requires  that  collect¬ 
ive  bargaining,  where  practised, 
should  be  unhampered  as  far  as 
the  public  interest  and  welfare  will 
permit. 

Railways  and  other  public  utili¬ 
ties  are,  generally  speaking,  na¬ 
tural  monopolies  and  their  services 
are  essential  to  the  welfare  of  the 
public.  This  principle  has  been 
recognized  in  Canada,  in  part,  for 
years  through  the  controls  which 
government  boards  and  commis¬ 
sions  exercise  in  this  field. 

Where,  as  is  the  case  of  public 
utilities,  the  loss  and  suffering  to 
the  public  through  work  stoppages, 
far  outmeasures  the  lo.ss  to  the 
contesting  parties,  there  is  some 
doubt  that  collective  bargaining  is 
feasible  as  the  final  process  of  set¬ 
tling  differences. 

In  enterprises  of  this  charecter, 
where  collective  bargaining  does 
not  produce  the  agreement  neces¬ 
sary  to  ensure  uninterrupted  ser¬ 
vices,  would  it  not  be  better  to  .sub¬ 
stitute  orderly  public  control  over 
final  settlement  of  such  labour  dis¬ 
putes  than  to  expose  the  public  to 
the  resulting  hard.ships  ? 

At  any  rate  it  is  obvious  that 
some  solution  must  be  found  for 
futui  e  settlements  of  such  dispu¬ 
tes.  without  sacrificing  the  in- 
*»rtm  8  of  the  public. 


Call  For 

(Continued  from  page  1) 


is  going  to  mean  one  of  these  days 
and  Quebec  will  not  be  able  to  do 
anything  about  it. 

Under  the  surface  there  is  a 
general  recognition  among  army 
men  that  the  chips  are  down.  No 
one  expects  the  Korean  battles  to 
flame  into  an  immediate  war  with 
Russia.  But  no  one  who  has  made 
a  study  of  the  situation  can  doubt 
for  a  moment  that  there  will  be 
a  10  year  period  of  little  flaming 
outbursts  in  Communist  dominat¬ 
ed  countries  or  Communist-eyed 
countries.  And  no  one  in  authority 
suggests  that  there  is  any  pos¬ 
sible  averting  of  an  ultimate  Rus¬ 
sian  outbreak  other  than  by  a  de-  | 
monstration  of  complete  prepared¬ 
ness. 

The  United  States  is  not  too 
pleased  by  the  Canadian  response 
to  the  Korean  situation  thus  far. 
They  are  not  saying  too  much 
about  it.  But  the  general  feeling 
is  that  they  are  doing  most  of  the 
ball  carrying.  And  they  don’t  like 
it  too  much  and  who  can  blame 
them. 

There  will  have  to  be  a  little 
something  more  than  a  token  de¬ 
monstration  of  assistance  before 
this  thing  is  done. 


Ontario  Fruit  Yield 
Down.  Vegetables  Steady 

Toronto. — Ontario's  fruit  crop, 
with  exception  of  grapes  and 
strawberries,  will  be  down  this 
year,  the  Agriculture  Department 
reports.  Prospects  for  vegetable 
yields  are  about  normal. 

Apples  are  down  20  percent  from 
1949;  pears,  35  per  cent;  plums, 
22  per  cent  and  peaches  10  per 
cent.  A  grape  crop  one-third 
larger  than  last  year  and  a  straw¬ 
berry  yield  60  per  cent  greater  is 
expected.  Cherry  and  rapsberry 
crops  were  down  slightly  in  1950. 

The  department  reports  almost 
average  or  slightly  better,  as  of 
August  15. 

The  pea  crop  for  canning  show¬ 


ed  good  quality  and  was  a  satis¬ 
factory  pack.  Acreage  for  canning 
tomatoes  is  down '  substantially 
this  year  but  crop  prospects  are 
considered  good,  provided  an  early 
frost  does  not  damage  the  crop, 
already  two  weeks  later  than  nor¬ 
mal. 

Potatoes,  carrots,  cabbage  and 
turnips  also  will  be  plentiful  this 
winter,  the  department  says.  Acre¬ 
age  and  crop  prospects  are  about 
the  same  as  last  year. 


Initial  Success  For 
Security  Freehold  Pet. 

Initial  succes.s  is  reported  by 
Security  Freehold  Petroleums 
Limited  on  the  farm-out  acreage 
obtained  from  Imperial  Oil  Limit¬ 


ed  at  the  south  end  of  the  Leduc 
field. 

Security  Freehold  Leduc  No.  1 
well,  located  in  LSD.  3-3-50-26W- 
4th  in  a  test  between  5,415  and  5,> 
420  feet  gave  a  gas  blow  of  250,- 
000  cubic  feet  and  flowed  oil  in  a 
ninety  minute  test  at  the  rate  of 
approximately  forty  barrels  per 
hour  with  no  water.  Eighty  acres 
are  held  in  this  area  and  plans  for 
additional  wells  are  being  prepar¬ 
ed. 

Funds  for  the  work  are  being 
provided  through  the  recent  offer¬ 
ing  of  1,500,000  shares  at  $1  a 
share  by  Osier  Hammond  A  Nan- 
ton  Limited;  Osier  &  Hammond; 
Nesbitt,  Thomson  Co.;  Pember¬ 
ton  &  Son  Limited  and  Nay  & 
James  Limited. 


DOES  THIS  CUSTOMER  RATE  AN  EXTRA  FRACTION  OF  A  CENT? 


i . .  Does  bis  estimation  of  your  firm  match  its  tnie 
character  and  prestige?  It  does  when  your  corres¬ 
pondence  is  dignified  by  the  beauty  and  strength  of 
Canada's  finest  all-new-rag  bond. 

SHjilPSI^IFOI^S  HOCSSI^  has  commanded 

the  respect  of  generations  of  business  executives.  Next 
time  you  send  out  a  letter  on  which  much  depends, 
ask  yourself  whether  your  message  carries  the  extra 
prestige  provided  by  this  supremely  fiae  paper.  The 
•mall  extra  cost  is  hardly  a  factor."* 


COMrA.NY  LIMITED 
High  Grade  Paper  Makers  Since  1882 

Head  Officr.  Montbeal,  Ql'E.  •  Branch  Offices:  Toborto.  Ort.,  ard  Wirripbc,  Mab. 
Mills  ai:  St.  Jbbohe.  Que..  arv  at  Mori  K0U.ARO.  Qua 


^rouitd  the  Home*** 
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A  IASTIN6  LANDMARK 


Conservation  is  a  frequently-used  S 
word  these  days.  Nor  are  we  awaken-  ^ 
ing  to  the  seriousness  of  the  situation  P 
a  minute  too  soon.  The  increasing  p 
evidence  of  soil  erosion,  floods  and 
poor  soil  management  is  appalling  ^ 
As  I  travel  the  province,  the  signs  of  ^ 
increased  pride  in  our  homes  thrills 
me  but  bare  hillsides,  deep  gulleys 
and  rich  soil  deposited  in  hollows  s 
modify  my  feelings  of  jubilation.  ^ 

Even  the  urban  dweller  can  do  his  part 
to  help  the  situation  by  maintaining 
soil  fertility  and  planting  trees.  There  5:5; 
is  no  need  to  wait  until  next  spring 
to  plant  one,  as  most  will  do  well  when 
plant^  in  September. 

Mfflffled  ^ 

If  you  look  longingly  andirons  and  ^ 
fire  baskets  for  your  fireplace  but 
decide  they’re  still  beyond  the  budget,  ^ 
try  this  simple  suggestion  picked  up  p 
while  visiting  a  friend’s  cottage.  An  ^ 
old  steel  tire  rim  had  been  picked  up  at  ^ 
a  junk  yard  and  cut  with  a  hack-saw  p 
as  shown  in  the  illustration.  Placed  m  || 
the  fireplace,  the  rim  was  particularly  ^ 
effective  and  not  unattractive.  The 
open  space  permitted  good  draught 
and  the  rim  made  the  task  of  cleaning 
out  the  ashes  much  lighter. 

Jowol  Boxos 

Christmas  is  still  a  long  way  off  but  at 
least  one  person  is  thinking  about  it. 

I  found  my  sister  making  jewel  boxes 
as  Yuletide  gifts  for  a  few  of  her  friends. 
Tin  powder  boxes  and  cardboard 
cheese  boxes  were  being  transformed 
into  attractive  jewel  cases.  The  bright 
plaid  covering  on  some  of  the  boxes 
was  as  eye-catching  as  the  frugalness 
of  the  idea. 

Ski  Holder 

If  you  have  tripped  over  your  skis  all 
summer  as  they  reclined  in  the  corner 
of  the  garage,  you’ll  be  receptive  to  a 
suggestion  for  their  storage.  Try  hang¬ 
ing  them  between  the  studs  as  .shown 
in  the  illu.s'ration.  1  did  and  it  has 
been  marvellous. 


TO  INSUfSe  <SI?.OWTrt  AFTea  T«A/S4SPI.AMTI/M«^ 
FOLLOW  THeSK  SIAAPLe  ROLBS  » 

I  -  leaobr.  cut  to  ©pre-AO  srowtm. 

2-PlBCB  OP  CANVAS  OR  I/M/N6R  TUBB  TO' 
PRBVSNT  INUOR.V. 

3  -  NO.  ®  WIRO  OR  PI  ECe  OF  ROPB  JENCASBO  I/M  A 

Piece  OF  HOse  to  protbct  tmb  bark. 

-4 -  a«x  2."  W0006M  STAKe  TO  ©ive  support. 

UNTIL  BSTABLiSHeO 


A-  SOIL  SORPACe  CONCAVe  TO  CATCH  RAIA4. 

B  >  WVI-t-ROTTeO  AAANORe  ON  BOTTOM  OP  HOLff, 
coveReo  with  «ooo  soil. 

o  -STRAWY  LITTBR  TO  CONSBRVe  AAOISTURB/) 
AAlO  PROTBCT  ROOTS  I/M  WINTBR.. 

O  -  SOOO  UOA/VA  AtZOUf^O  ALL  ROOTS. 

9  -  HOLB  LARSe  bnoubh  so  that  all  root^ 
CAN  Be  SPREAD  NATURALLY. 


AlOVELiy  JEWEL  CASES 
oiscARoeo  powoeR  and 
SAAALL  cMeese  Boxes  coveReo 
WITH  colourful  material. 


This  It  one  of  »  serien  of  advertisementt  prtttntinc 
many  helpful  little  ideas  which,  it  it  hoped,  will 
prove  of  practical  value  to  those  interested  la 
workini  around  the  home  and  in  the  garden. 
Watch  for  more  of  these  puggestions  in  future 
Issues  of  this  puhliration. 


^  OLD  TIRE  RIAA  AS  ANPIROAiS 


FOR  STORING  SK\S.n 

AIAIL  TWO  CLSATS  ACROSS  TH6  STUDS  AND 
A  FAIR  OF  OPSH  CLEATS  AT  THC  BOTTOM. 


VH[  OF  A  Sfklt*.  PRiSfSTlD 
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10  THE  FINANCIAL  TIMES,  SEPTEMBER  8,  1950  - 

Developments  In  Western 
Oil  Fields 


in  Saskatchewan  while  Phillips  has 
one  seismic  unit  in  Alberta;  Hud¬ 
son's  Bay  Oil  and  Gas  and  Union 
Oil  Company  of  California  jointly 
operate  five  units  in  Alberta 
while  Hudson’s  Bav  on  its  own  has 


Options  and  Underwritings 


list  Half  Gold  Output 
Peak  Since  1942 


Ottawa.  —  Gold  production  in 

Toronto — Announcement  is  made  200,000  each  at  12’4c  and  15c;  Canada  was  2,199,944  fine  ounces 
by  E.  H.  Anundson,  registrar  for  100,000  at  25c,  30c,  35c  and  50c,  I  in  the  first  six  months  of  1950,  the 


Two  New  Fields  Apparently  in  Making  in  Camrose  Ontario  Securities  Commission  of  payable  upon  demand  of  the  vendor  highest  for  any  similar  period  since 

and  Stony  Plain  Areas  —  Socony  and  California  gravitymeter  m  Alberfa;  Amfrada  the  following  options  and  under-  at  a  rate  of  not  1^  than  $1,000  1942,  the  DotWnion  Bureau  of  SU- 
aiiu  ,jiuiiy  r  iaiii  /->icaa  writing  agreements:  per  month,  the  total  purchase  price  tistics  reported. 

Standard  Are  Interests  Concerned  mic  units  in  Alberta-  Sohlo  Pet-  ¥t.— I  to  be  payable  on  or  before  the  ex-  Production  the  fir.st  half  of  ifli2 


writing  agreements: 


per  month,  the  total  purchase  price  tistics  reported. 


Rlx  Athabasca  Uranium  Mines  1  fo  be  payable  on  or  before  the  ex-  Production  the  first  half  of  1942 


By  RALPH  B.  WasOX  roleum  Company  group,  five  seis-  Ltd.,  Toronto.  By  agreement  of  months  from  the  was  2.512,000  fine  ounces  and  in  j 

mographs  in  Saskatchewan;  Paci-  May  15th,  Foreign  &  Holding  In-  ‘’ate  of  the  agreement  Authorized  the  same  period  last  year  it  was 

CALGARY  -  Two  additional  oilfields  appear  to  be  in  the  making  ^pg/^oleums.  Bear  Oil  Company  vestments  Ltd,  received  an  option  capital,  3,000,000  at  $1.00  par.  Is-  1,962.720. 

In  Alberta.  Discoveries  have  been  made  at  locations  in  two  separate  ;  associates,  four  seismographs  on  1.699,995  shares,  300,000  each  at  sued,  2,032,010.  Escrowed,  600.000.  xhe  increase  was  registered  in 

areas  and  it  is  indicated  they  may  prove  of  major  proportions.  |  Alberta  and  Canadian  Superior  15c  and  20c,  payable  within  4  and  Accepted  for  filing,  August  25th,  ^11  the  producing  provinces. 


areas  and  it  is  indicated  they  may  prove  of  major  proportions.  Alberta  and  Canadian  Superior  15c  and  20c,  payable  within  4  and  Acce 

A  D2  zone  Devonian  discovery  has  been  made  by  Socony-Vacuum  Qjjg  California  also  has  four  units  7  months  respectively  from  the  ef-  1»50. 
Exploration  Company  12  miles  southwest  of  Camrose  in  Central  Alber-  out.  A  number  of  other  companies  fective  date,  August  21st,  1950; 
ta.  The  well  is  being  deepened  to  test  D3  prospects.  have  from  one  to  three  operating  100,000  at  25c  within  10  months; 

TTiint  Mr,  T  _ _ '  units.  200,000  at  30c  within  13  months;  “ 

Known  as  Socony-Flmt  No.  i  epHnnsiv  af.  ,«««««  _ vi..  -ic  on  nr 


WATER  ; 

tells  the  r 

truth  about.,,  •  ^ 

WHISKY  ! 


1  out.  A  number  of  other  companies  fective  date,  August  21st,  1950;  Leberta-Redwater  Oil  Co.  Ltd.  Makes  Deal  On 

I  have  from  one  to  three  operating  100,000  at  25c  within  10  months;  Toronto.  Amending  statement  filed 

■  units.  200,000  at  30c  within  13  months;  ^  arrangements  for  drilling  Lead-ZlRC  Property 

100,000  at  40c  payable  within  16  presently  held  property  and  the 
!  ^  ^  jf.  months;  300,000  at  50c  within  19  abandonment  of  certain  properties  Omega  Gold  Mines  Ltd.  repc 


the  well  IS  located  40  mile.  ..outh-  ,  A  good  I  ^  ^  ^  months;  300,000  at  50c  within  19  abandonment  of  certain  properties  Omega  Gold  Mines  Ltd.  reports 

east  of  the  Lediic-W  oodbend  De-  ^nd  !  The  Royahte  Oil  Company  and  200  000  at  75c  within  21  after  drilling  has  been  completed,  that  arrangements  are  being  made 

yoman  fields  and  60  miles  sout.T  of  .stoppage  was  reported  Tanner  group,  have  started  their  and’l99,995  at  $1.00  with-  Accepted  as  amended  filing,  Aug-  with  a  syndicate  to  operate  tne 

the  Redwater  Devonian  field  and  ^oo  carloads  of  pipeline  was  ;  well  on  their  four  quarter  34  months.  Authorized  capital,  ust  28th.  1950.  lead-zinc  property  in  Admaston 


Great  Lakes  was  not  .seriously  af-  ; 
fectecl  by  the  rail  strike.  A  good  I 
deal  of  material  was  on  hand  and  ! 


45  miles  north  of  the  Stettler  De¬ 
vonian  field. 

In  the  D2  zone  a  productive 


but  200  carloads  of  pipeline  was  I  their  four  quarter  ^4  months.  Authorized  capital,  28th,  1950.  lead-zinc  property  in  Admaston 

stranded  "somewhere  in  Canada”  '  sections  in  the  Redwater  field  for  ^  jggued,  1,-  Comur  Syndicate.  Created  by  township,  Renfrew  county,  which 

during  the  strike  and  a  long  strike  1  which  they  paid  the  Alberta  gov-  Escrowed  900,000.  Ac-  agreement  dated  August  25th,  the  company  holds  under  option.  I 

could  have  pr.^vented  completion  |  ernment  more  than  $5,000,000  at  '  for  filing,  August  18th,  1950,  between  Cochran,  Murray  &  ;  The  agreement  provides  for  re¬ 


depth  of  between  30  and  35  feet  pipeline  on  the  scheduled  !  Ibe  August  24  sale.  Royalite  and 

Was  penetrated  after  topping  the  ,  .pj^g  Redwater  to  Edmonton  '  Ibe  investment  group  each  hold  a 

pay  zone  at  4,505  feet.  drillstem  ]  ggetion  of  the  pipeline  has  been  50  per  cent  interest  in  the  layout.  Qu 
test  gave  returns  of  700  barrels  ^pg^ed  and  oil  is  flowing  to  Im-  The  investment  group  includes  Comj 
daily.  The  well  is  expected  to  get  ^  p^rial's  Edmonton  refinerv  through  =  Cochran,  Murray  and  Co.  of  Tor-  I  its  o: 


the  August  24  sale.  Royalite  and  |  Co.  Ltd.,  Toronto,  as  manager,  turn  to  Omega  of  all  preliminary 

the  investment  group  each  hold  a  ^  m  .  1  subscribing  to  the  syn-  expenditures,  the  immediate  de- 

50  per  cent  interest  in  the  layout.  Qiiennada  Mines  Ltd.,  Toronto.  ,  dicate.  Capital,  $S,000,000  divided  posit  of  working  capital  for  the 
The  investment  group  includes  Company  proposes  to  offer  through  5.000  units  at  $1,000  each,  new  company,  performance  of  ex¬ 


daily.  The  well  is  expected  to  get  p^rial's  Edmonton  refinery  through  ’  Cochran,  Murray  and  Co.  of  Tor-  ,  its  officers  100,000  shares  at  40c  object  of  Syndicate  to  tender  for  I  ploration  and  development  prior  to 
its  answer  in  the  D3  zone  in  the  |  pipeline.  The  Edmonton  to  onto.  Greenshields  and  Company  of  |  on  the  basis  of  ‘5,r  of  the  pro-  Orown  Leases  in  the  Province  of  |  production  and  payments  uoon 
near  future.  ’  Regina  section  of  the  line  is  ex-  |  I  1  of  a  success-  |  Omega’s  option.  Omega  retains  a 


pected  to  complete  by  October  31  '  tanner  and  Company 


curity  Issuer’s  registration  grant-  tender  a  company  to  be  incor-  substantial  interest  in  the  new 


The  other  discovery  was  in  the  \vhile  it  is  possible  oif  will  be  flow- j  Royalite  and  this  same  invest- j  porated. 

Acheson-Stony  Plain  area,  a  few  ,  through  the  extended  line  to  ment  group  purchased  three  quar-  |  Could,  Park  Whistler  and  Tjjg  consideration  for  the  acqui- 


miles  north  of  Woodbend  and  seven  ty,g  r;,eat  Lakes  by  the  end  of  the  j  ter  sections  at  Redwater  at  the  |  -lohn  Anthony  Talbot  to  sell.  Au-  gRign  by  the  company  of  said 
miles  west  of  Edmonton  city.  Pro-  ,  yg^,.  February  16  sale  for  cash  bonuses  '  tborized  capital,  3,000,000  at  $1.00  crown  Leases  or  interest  therein 

duction  prospects  were  good  from  .  ^  iji  of  more  than  $4,000,000.  There  Issued,  679,750.  Escrowed,  shall  be  the  creation  and  issue  by 

the  Cretaceous  and  the  D2  zone.  1  week  22  wells  were  com-  i  are  now  12  producing  oil  wells  on  ;  611,775.  Accepted  for  filing,  Aug-  ^j,g  company  of  redeemable  bonds 

pleted  in  Aiberta  fields  of  which  1  this  property  which  up  to  the  end  j  22nd,  1950.  at  90<:4’  per  $100  principal  amount 


California-Standard  Company, 
owner  of  the  weli,  in  coring  and 


company  which  the  |  syndicate  is 
incorporating. 

Surface  showings  of  lead  -  zinc 


Put  Seagram's  "83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM'S 
and  be  SURE .  i « 
of  the  finast 


jSeagram’s 

:  “83” 

*  ^^xma4Aa/iy 


reoruary  id  saie  lui  uuiiursca  *  ^  ^  liiercsiii  hav<*  h^pn  PYnnapH  Ktr  KmII- 

of  more  than  $4,000,000.  There  Issued,  679,750.  Escrowed,  creation  and  issue  by  dozinc  for  a  length  to  daf/nf  22n 

are  now  12  producing  oil  wells  on  I'bng.  Aug-  t},e  company  of  redeemable  bonds  i.  accordine-  to  advice  from  the 


tne  company  ot  redeemable  bonds  ^  according  to  advice  from  the 
at  90C/.  ^r  $100  principal  amount  property  and  work  is  being  conti- 


owmer  of  the  well,  in  coring  and  g^g  producers  while  six  were  |  of  July  produced  77,514  barrels  of  j  Goldrich  Yellowknife  Mines  Ltd.,  ,  bearing  interest  at  a  rate  not  ex-  "^re  samples  tested  at  an 

testing  in  the  D3  has  opened  up  j  failures.  Completions  for  the  year  j  crude  valued  at  $223,240.  Toronto.  By  agreement  June  23rd.  ceeding  5';;i  per  annum  and  com-  available  reduction  plant  have  been 

101  feet  of  pay  zone.  Proeluction  g^arid  at  610  wells  of  which  |  if,  sf,  j  Goldwin  Exploration  Co.  Ltd.  re-  shares  of  the  company  of  no  found  acceptable  for  treatment  and 

tests  sjiowed  light  crude  ranging  ;  459  grg  producers,  25  are  gas  wells  ^.g„  ^j^gg  ^g^.g  '  ceived  an  option  on  800,000  shares  par  value  at  $1.00  per  share,  which  arrangements  have  been  r 

Th'"  ‘2  /nc  PvJcnd,  from  4  ^69  I  staked  in  the  Redwater  oilfield.  I  3  blocks  of  100,000  each  at  10c  |  redeemable  bonds  and  common  g^jp  least  50  tons  per  d* 

!  r-.n-n  he  hettom  of  thc  Ten  of  the  successful  oilwells  |  py  Imperial,  two  by  Western  I  Payable  by  December  31st,  1950,  j  shares  shall  be  equal  in  aggregate  gf  g„  gg^j  ^g^g^ 

feet  to  5.0.0  and  the  bottom  of  the  Redwater  field  Leaseholds  and  one  by  the  Sea-  '  30th-  1051.  and  August  30th.  >ssue  price  to  the  amount  paid  to  _ 1 _ _ 

L  tlhHXd  '  I  with  seven  belonging  to  imperial;  board  -  Honolulu  -  Barnsdall  group.  1951;  100,000  each  at  20c.  25c,  30c,  the  Province  of  Alberta  for  the  Yananda  Is  BoOStlna 

been  e.^tablished.  Western  Leaseholds  got  two  and  Eight  of  the  new  locations  are  tOc  and  50c  payable  by  October  Leases  acquired.  ™anaCi  IS  HOOSTing 

The  Acheson  well  hit  D3  about  :  Spooner-Northern  Development  quarter-mile  offsets  of  current  pro-  30th.  1951,  December  31st,  1951,  PROSPECTING  SYNDICATES  MOnrhly  SHipmenfS 

122  feet  higher  than  Imperial  Oil's  |  group  placed  its  initial  oil  success  duction,  while  the  other  is  a  three-  !  February  28th,  1952,  April  30th,  Leseno  Prospecting  Syndicate.  - 

Stony  Plain  No.  I  well,  location  o^i  production.  Quarter  mile  northwest  extension  I  1952  and  June  30th,  1952,  respect-  Port  Arthur.  Ontario.  Authorized  Two  good  orebodles  nov 


X-  *  :  Goldwin  Exploration  Co.  Ltd.  re-  »*on  snares  or  tne  company  or  no  f^und  acceptable  for  treatment  and 

Nine  more  well  sites  have  been  ^e’^ed  an  option  on  800,000  shares  ,  par  value  at  $1.00  per  share,  which  arrangements  have  been  made  to 
staked  in  the  Redwater  oilfield.  I  3  blocks  of  100,000  each  at  10c  |  redeemable  bonds  and  common  g^jp  at  least  50  tons  per  day  com- 

-  _  ,  na.,nv.i.>  V,..  1-iAoainKa.,  Olof  1  i  .'sharcs  .Shall  hA  Aniial  in  no'o'i-Acrafa  i  .  .  . 


122  feet  higher  than  Imperial  Oil's 
Stony  Plain  No.  I  well,  location 
almost  four  miles  .southeast  which 


quarter  mile  northwest  extension 


30th.  1951,  December  31st,  1951,  PROSPECTING  SYNDICATES  Monthly  Shipments 

February  28th,  1952,  April  30th,  Leseno  Prospecting  Syndicate.  - - 

1952  and  June  30th,  1952,  respect-  Port  Arthur,  Ontario.  Authorized  Two  good  orebodles  now  under 
ively.  Authorized  capital,  3,000,-  capital,  1,400  units  n.p.v,  not  ex-  development  on  the  6th  level  show 
000  at  $1.00  par.  Issued,  1,165,-  ceeding  $35,000  in  the  aggregate,  signs  of  carrying  to  greater  depths, 
805.  Escrowed,  950,000.  Manager,  Eno  Andrew  Davidson,  stockholders  of  Vanada  Mines 

Pacemaker  Petroleums  Ltd.,  To-  Arthur,  Ontario.  Accepted  (1948)  Ltd.  were  told  at  the  an- 

ronto.  By  agreement  November  A^^^^ist  23rd.  1950.  nual  feting.  The  company  is 

.9th  GnrnnrAtinn  FinAnriArs  RELEASED  FROM  ESCROW  currently  shipping  ore  at  the  rate 


Three  producers  were  brought  in  in  the  Opal  sector. 


recently  tapped  about  six  fet  of  ,  Lediic-Woodbend  field;  two 

pay  zone.  It  i.s  considered  prob-  |  failures.  The  Leduc 

able  that  Imperial  Oil  and  Califor-  ,  ^g,^g^  Anglo-Home- 

nia-Standard  may  have  struck  the  ,  c&E-Imperial  team  and  Imperial 


XXX 

The  Alberta  Petroleum  and  Na¬ 
tural  Gas  Conservation  Board  has 
set  Tuesday,  September  19,  as  the 


same  reef  which  would  open  a  !  set  luesday  beptember  l»,  as  tne  ■  •  ^ornoration  Financiers  RELEASED  FROM  ESCROW  I  currently  shipping  ore  at  the  rate 

l.rg,  fl.W  b.™een  an,l  surround-  o„™i, u,e ‘’.rol'lLuon  purch.sori  300.000  at  5c,  300.000  at  ,  <’•""<'«  “-W  «)"™  »«•  "> 

i„g  tneso  two  lo^fonj  ’I*"  ~  '“.000  at  Tb  '  tI'v 

Central  Leduc  Oils  Ltd.  Calgary:  brought  in  by  Imperial  in  the  Ex-  of  Canada  to  have  Imperial  Oil  12I/2C.  By^agreement  dated  Aug-  » 

Independent  stock  of  which  has  ‘^elsior  field,  by  the  Superior-Gen-  declared  a  common  purchaser  of  1950,  agreement  was  can- 

been  Kettin<:-  a  big  play  at  hi<-her  i  eral-Kroy-Jupiter-Imperial  team  at  oil  from  the  Leduc-Woodbend  celled,  and  a  new  agreement  en- 

prices  on  'Toronto  and  Calgary  !  -loscpl*  Lake  and  Canadian  Gulf  at  field.  The  hearing  will  be  held  at  tered  into  with  William  and  Max 


ceeding  $35,000  in  the  aggregate,  signs  of  carrying  to  greater  depths, 
Manager,  Eno  Andrew  Davidson,  stockholders  of  Vanada  Mines 


the  ronto.  By  agreement  November  A^^^Pist  23rd.  1950. 

tne  y  _  ®  '  \  mTY  iTi&dm 


The  other  three  successes  were  ^y  Continental  Oil  Company  Ltd 
brought  in  by  Imperial  in  the  Ex-  of  Canada  to  have  Imperial  Oil  12>/2C.  By  agreement  dated  Aug-  tVvrTtA'‘rf'*rAlAa"« ''a,, 
celsior  field,  by  the  Superior-Gen-  declared  a  common  purchaser  of  1950,  agreement  was  can-  floonnn  charAa  rAmAin 

eral-Kroy-Jupiter-Imperial  team  at  j  oil  from  the  Leduc-Woodbend  celled,  and  a  new  agreement  en-  ol-rAw  ' 


all  persons  entitled  thereto.  Ef-  W,  B.  Tobey,  mine  manager, 
fective  date  of  release,  August  told  meeting  that  shipping  rate 
30th,  1950.  800,000  shares  remain  should  reach  2,000  tons  monthly 


by  the  end  of  September  and,  with 


Stock  Exchanges,  .struck  oil  in  the  ^ • 

lower  Cretaceous  at  a  location  a  *  , 

mile  north  of  Stonv  Plain  and  2 Vi  O” 

miles  south  of  Cal.  -  Standard’s  ^rate  horizons  of  the  lower  Cre 


6ttier.  the  Court  House  in  Calgary. 

V  V* 

^  Inequalities  in  market  allow- 

Oil  has  been  found  in  three  sep-  g^jgg_  ^g^g 


Acheson  well.  Central  got  2,800 


taceous  bv  Redwater  Leaseholds 


field  delivering  to  different  pur¬ 
chasers,  and  between  wells  in  dif- 


feet  of  oil  in  a  drill  stem  test  in  ®®''®nth  well  in  tne  Reids  is  the  basis  for  the  ap- 

the  Cretaceous  sand  plus  630  feet  Campbell  oil  pool.  Campbell  No.  pjjegfjgn  j^jgg  jg  establish 

of  salt  water.  The  well  Central- 1  ‘  ^  extension  oil  success,  gquifajjjg  market  proration. 


of  salt  water.  The  well  Central-  ‘  exiension  on  success, 

Wild  No.  I  is  to  be  carried  down  to  i  located  a  quarter  of  a  mile  north 
Devonian  formation  as  it  is  pre- 1  of  previous  oil  produc- 

sumed  it  is  heading  for  the  same  f’®”-  ^  being  placed  on  pro- 

productive  reef  found  by  Imperial  ^fi^ctlon. 
and  Cal.-Standard.  X  X  x 

!f,  X  X  W.  L.  Petroleums  Ltd.,  an  Am- 

With  the  rail  strike  now  a  mat-  erican  group  from  Minneapolis  has 


who  agreed  to  purchase  50,000 
I  shares  at  10c,  payment  for  which 
has  been  made  and  received  an 
option  on  a  further  800,000  shares. 

Giant  Mascot  Rushes 
Production  Preparations 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


•Acad.  I'ran.  . 

and  west  of  previous  oil  produc-  XXX  Vancouver.  —  Giant  Mascot  Akai't^*!!’.  War. 

tion.  No.  7  is  being  placed  on  pro-  The  Alberta  Exploration  Syndi-  Mines  reports  that  every  effort  is  ■' 

duction.  cate,  a  group  of  seven  Canadian  being  made  to  bring  its  mine  at  Y.T 

X  X  X  independent  oil  companies  and  in-  Spillimacheen,  B.C.,  into  produc-  . 

W.  L.  Petroleums  Ltd.,  an  Am-  joined  with  tne  tion  at  the  earliest  possible  date  Ang.'liouyii 

erican  group  from  Minneapolis  has  Texaco  Exploration  Company  and  jq  j^ke  advantage  of  the  currently  ^p’’*  Research 
moved  rotary  tools  into  the  Sun-  McColl-Frontenac  Oil  Company  higher  price  for  lead  and  zinc.  Area 


ter  of  history,  Alberta's  oil  indu.s- I  moved  rotary  tools  into  the  Sun- I  higher  price  for  lead  and  zinc.  Area  . 

try  is  quickly  returning  to  normal.  ;  derland-Wemer  No.  I  wildcat  that  i  effort  to  extend  the  xhe  mine  Is  scheduled  to  be  placed  Ari'>!>  .  •  •  •  • 

During  the  strike,  August  22  to  I  was  drilled  last  June  in  Southern  „  ^  discovery  made  at  production  before  the  end  of  aVcoi 

30.  producing  wells  had  to  be  shut-  Alberta.  The  well  will  be  deepened  Ran“'riy  year.  The  location  1950  with  a  175-ton  mill.  ' ' 

down  and  drilling  operations  were  about  1.000  feet  from  its  previous  ^  about  180  miles  northeast  of  „  ..  _  .1. 

reduced  to  a  minimum.  Only  wells  depth  of  5.129  feet,  to  test  oil  and  four  miles  north  of 

being  drilled  before  the  strike  con-  gas  prospects.  The  location  is  22  Viking-Kinsella  gas  field.  The 
tinued  operations.  No  new  ones  miles  north  of  the  Montana  border  discovery  well  got  a  gas  flow  of 
were  spudded-in.  Almast  a  third  and  40  miles  southeast  of  Leth-  25,000,000  cubic  feet  daily, 
of  Alberta’s  1,700  wells  were  fore-  bridge.  The  project  is  on  a  basis  of  50  per 

ed  to  shut-down  production  during  XXX  cent  to  the  Texaco-McColl  team; 


ed  to  shut-down  production  during 

the  strike  becau.se  of  limited  trans- I  Geophysical  exploration  for  oil  superior  uus,  per  cent;  uenerai  _  H  *aI  T 

portation.  |  and  gas  structures  in  Alberta  is  Petroleums,  16  per  cent  and  Conick  wUayaiia  DGCiaGS  TO 

Tank  cars  are  moving  again  to  |  now  being  carried  on  by  120  crews.  Petroleums,  6  per  cent.  The  other  SuspCRCl  OpcrOtionS 
prairie  refining  centres  and  pro- !  an  increase  of  three  during  the  last  unit  holders  in  the  syndicate  are  - 


cent  to  the  Texaco-McColl  team; 
Geophysical  exploration  for  oil  Superior  Oils,  27  per  cent;  General 
and  gas  structures  in  Alberta  is  Petroleums,  16  per  cent  and  Conick 


natural  gas  discovery  made  at  on  production  before  the  end  of  AVcor"*"'  ' 

Ranfurly  last  year.  The  location  1950  with  a  175-ton  mill.  Athona  .... 

is  about  180  miles  northeast  of 

Calgary  and  four  miles  north  of  Medley  Mascot  Gold  Mines,  .. 

the  Viking-Kinsella  gas  field.  The  which  is  financing  the  mine  to  Aunor  .... 
discovery  well  got  a  gas  flow  of  Production,  owns  55  per  cent  of  •• 

25,000,000  cubic  feet  daily.  company’s  stock,  while  Sliver  narnat  . . . .' 

^  .  ,  .  .  Giant  Mines  owns  the  remaining:  Buryniin 

The  project  is  on  a  basis  of  50  per  a*-  Hasp  Metals 

_ _ i _  ’O  per  cent,.  Bcvcoiirt 


duction  will  soon  be  back  to  the 
full  allowable  restricted  rate. 


an  increa.se  of  three  during  the  last  j  unit  holders  in  the  syndicate  are 
month.  With  27  crews  operating  j  Continental  Oil,  Gas  and  Oil  Re¬ 
in  Saskatchewan  three  in  Mani-  fineries,  Globe  Oil,  British  Empire 


The  project  is  on  a  basis  of  50  per  Base  .Metals 

cent  to  the  Texaco-McColl  team;  _  B-court  . 

Superior  Oils,  27  per  cent;  General  ^  »  . . 

Petroleums,  16  per  cent  and  Conick  Guayana  DeCldeS  TO  tolCnie  ' 

Petroleums.  6  per  cent.  The  other  Suspend  Operations  Bm-dniac 

unit  holders  in  the  syndicate  are  _  Braioriie 

Continental  Oil,  Gas  and  Oil  Re-  Working  conditions  for  the  gold  B''''"is  . .  • 
fineries,  Globe  Oil,  British  Empire  mining  industry  in  Venezuela  have  Buffadi'soii" 


Drilling  rigs,  forced  to  shut  down  toba.  this  exploration  work  in  the  Oh  Developments  and  a  number  of  been  deteriorating  and  so  far  as  Huifaio  Ank. 
due  to  shortage  of  cement,  pipe  three  prairie  provinces  is  costing  individuals.  Guayana  Mines  Limited  is  con-  |  Buffaio  Bj"' 

and  other  essential  materials  are  nearly  $2,500,000  monthly.  XXX  cerned  the  situation  has  reached  !  BhUjIok 

going  back  into  operation  a.s  fast  XXX  The  regional  meeting  of  the  the  point  where  profitable  opera- 

as  supplies  can  be  brought  in  by  Busiest  explorer  is  Imperial  Oil  American  Association  of  Petrol-  tions  do  not  at  present  appear  pos- 


XXX  cerned  the  situation  has  reached 

going  back  into  operation  as  fast  I  XXX  The  regional  meeting  of  the  the  point  where  profitable  opera-  ('’aiVk'noi 

as  supplies  can  be  brought  in  by  j  Busiest  explorer  is  Imperial  Oil  American  Association  of  Petrol-  tions  do  not  at  present  appear  pos-  <:nnipl)fi 

rail.  Biggest  single  shut  down  j  with  15  units;  Shell  Oil  has  10,  eum  Geologists  and  the  Society  of  sible,  an  official  report  from  com-  (iurij)^”' 

order  was  that  of  Imperial  Oil  Socony  -  Vacuum,  Tidewater  As-  Exploration  Geop’nysicists  is  being  pany  states.  central  i 

Ltd.,  which  affected  some  20  rigs  sociated  group  and  Canadian  Gulf,  held  this  week,  September  5  to  8  ... 

at  Leduc.  Redwater  and  Excelsior,  each  bight:  California  Standard,  inclusive,  at  the  Banff  Springs  ^  ®.  °  Ciieniicai 

The  International  Pipeline  from  seven;  Phillips  Petroleum  and  '  hotel.  A  large  number  of  oilmen  c  pro  ®bis  y  ucing  more  ciirskirk 

Redwater  and  Edmonton  to  the  I  Husky  Oil  and  Refining,  six  units  |  from  the  United  States  are  in  at-  mining  methods  and  by  in  ^ 


lUinkrr  Hill  . 
(!al<i.  liousquet 
(!nnip))<>ll 

Mnlartic 


Oiitral  Pat. 
Ont.  l*orc. 


Attempt  has  been  made  to  solve  <>ntrpmac|uo 

.  f  .  .  A.  J  .  CliPiiiical  lies. 


modern  mining  methods  and  by  in- 


tendance.  The  meeting  held  jointly  cr^ed  mechanization  but  the  re- 
.  .  .  ..  *  suits  obtained  do  not  indieate  that  <.it-l.ar . 
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With  the  Geological  Association  of 


Canada  is  being  sponsored  by  the  f  achieved  without  an 


9^  SIGN  tJif 
A  GOOD  HOST 


Alberta  Society  of  Petroleum  geo¬ 
logists. 


Improvement  in  conditions  gen-  f.oloniuc 
erally.  A  decision  has  therefore  ceniaurum  ’ 

been  reached  to  suspend  opera-  Anslcy 
..  r  r  Astoria 

tions.  /-on.  BraHic 


Business  is  easier  over  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  a  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine 
cigars  are  always  the  sign 
of  a  good  host. 

Select  from 

CORONA  DE  LUXE 


O  A  lions.  Heattie  .  !),2nn 

5“PP'y'**9  A  large  part  Of  the  labour  force  r.V.alo 

Oil  To  PipcIinG  was  laid  off  on  August  26th.  Con.  Howicy  .  i.’iibo 

-  Clean  up  operations  are  now  in  s'lntors  •  ' ^2mI 

Edmonton.— Two  oil  companies  progress  following  which  the  mines  Conwrst  .  101,02.-. 

now  are  supplying  oil  to  the  first  and  mill  will  be  closed  pending  a  ^’”00 

section  of  the  Interprovincial  return  to  more  favourable  world  D’Arnnoii  i5,7oo 

Pipeline  and  oil  is  flowing  from  conrlitions.  Optta*"  .  .1  oofl 

Redwater,  Alta.,  into  storage - Di.soovery  ;i7’,4«« 

tanks  at  Edmonton  at  the  rate  of  Dome  ProduCtioil  Up  Dnin.  MaKii)'!! .  200 

20,000  barrels  a  day,  according  to  -  E*  &  o  aj  iiomildu  .  lo.oon 

ninelinp  romnanv  officials  FOf  TirST  O  MOIITnS  Duvuy  .  10,000 

pipeline  company  otiiciais.  _  Amphi  .  12,400 

British  American  Oil  Co.  Ltd.  ^g  HhM  Molortl.  ..... 

became  the  second  firm  to  supply  output  for  August  to  the  value  of  PJ;'-  . 

he  line  when  a  two-mile  link  of  34  compared  with  $490,577  ra'pen-BPr  ’i’o.'osk 

16-inch  pipe  was  completed.  Pre-  in  July  and  $456,057  in  August  last  PXonhrid«; . 

viously  Imperial  Oil  L  d.  had  During  the  month  59,000 

started  the  oil  flow  from  its  Red-  .  ,  .  Krni.i.hi.r  so  4-0 

water  wells  ®*'®  '^®*'®  Y.K.  i'U7o 

c-  ...rvonni-  1.1  .  T..J  ^8®  recovery  of  $8.71  a  ton  com-  ('.iiiies  .  1,200 

Six  140,000-barrel  tanks  at  Ed-  “  with  the  nrevious  month’s  .  l'*-""" 

monton  are  beinsr  filled  in  nrepar-  ^  i.oldorost  .  7,.>oo 

monion  are  oeing  «‘j®a  prepar  ^  . 


now  are  supplying  oil  to  the  first  and  mill  will  be  closed  pending  a 

section  of  the  Interprovincial  return  to  more  favourable  world  D’Amnon 

Pipeline  and  oil  is  flowing  from  comUtions.  Optta*"  '  " 

Redwater,  Alta.,  into  storage - iii.soovery 

tanks  at  Edmonton  at  the  rate  of  Dome  ProduCtioil  Up  Dnin.  MaKiic 

20,000  barrels  a  day,  according  to  -  C*  *  Q  ^  aL  Iiomildu  ... 

pipeline  company  officials.  rOf  rlTST  o  MOtlrnS  l-'ast'*'\inpiir 

British  American  Oil  Co.  Ltd.  T^  „  -.i-  r  i  k  n-  S'**!  ^*",1"''**' 

,  ..  J  .  ,  Dome  Mines  Ltd.  reports  bullion  Ea.sf  Sullivai 

became  the  second  firm  to  supply  ...i.  ,  ^  Eider 

the  line  when  a  two-mile  link  of  ^^®  Eh'<>»a 

ine  line  wnen  a  iwo  mue  Jinx  or  5513  334  compared  with  $490,577  El.  Pen-Bey 

16-inch  pipe  was  completed.  Pre-  loef  Eureka  . 
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started  the  oil  flow  from  its  Red-  ,  -  ^  ,  ...  '  Frobisher 

water  wells  ®*'®  '^®*'®  Y.K. 

J:  U  ,  .  ,  .  ,3.^  age  recovery  of  $8.71  a  ton  com-  r.iiiies  . 

Six  140,000-barrel  tanks  at  Ed-  .  ....  ...  •  (kid’s  lake 

monton  are  beine  filled  in  nreoar-  P''*'®'*  ^*’®  month’s 

monton  are  being  niied  in  prepar  g,^  ^  g^  ^  P 

ation  for  opening  of  the  Edmon-  c, olden  Arrow 

ton-Regina  section  of  the  Inter-  first  eight  months  of  r.oid  Manltou 

provincial  line  in  October.  The  452,900  tons  of  ore  were 

line  eventually  will  extend  to  milled  with  recovery  of  $4,048,556  lirah.  Bousquet 

.  *«».  rrr  KA  04.  si  tr»n  nnmnarsiH  wifH  494  _  (lUnyHIia  .... 


(told  Eagle 
(loldeii  Arrow 
(loid  Manltou 


1950  452,900  tons  of  ore  were 

. ’  ^  _ _  (loldora 


"TO  REMOVE^W 
CELLOPHAT^E  simply  lift  end 
of  cigar  band,  and  pull." 


ofLORDS 


Superior,  -Wis.  ^^8-94  a  ton  compared  with  424,-  ' ' 

_  420  tons  a  year  ago  and  recovery  (lunnar  _ 

CARNEGIE  MINES  $3,504,045  or  $8.25  a  ton.  HaUiw^lI 

From  Carnegie  Mines  property  '  Bock 

some  2,200  tons  of  milling  ore  SALMITA  DRILLING  HasaKT'"* 

have  been  truck-hauled  to  the  Toronto.  —  Dr,  A.  F.  Banficld,  Hmdway  . 
Whitewater  mill  at  Retallack  for  consultant  for  Salmita  Consolid-  ••  •• 

concentration  during  the  past  two  ated  Mines  Ltd.,  reports  that  an  Heva  . 

weeks,  the  company  reports.  Car-  additional  2,000  ft.  of  diamond  _ 

negie  is  now  reconditioning  and  (irilling  is  being  done  on  the  north  Holliiigpr 

operating  the  Silversmith-Slocan  showing.  The  objective,  it  is  stat-  • 

Star  and  Slocan  King  groups  of  ®^*  extend  the  “B”  Vein  an  Hoylp  . 

zinc-silver-lead  mineral  claims  additional  750  ft.  and  to  explore  {{“^h”vJinrtip 

near  Sandon,  B.C.  ^(4®  vein  at  the  400  and  500  ft.  Hnxh  Pam. 

_ _  horizons  below  surface.  <  i>i<B»n  Dike  . 

In.spiratlon 

CHANGE  IN  NAME  The  Trembath  vein  and  the  “A”  mt.  XUkel  .. 


Superior,  Wis. 

CARNEGIE  MINES 
From  Carnegie  Mines  property 
some  2,200  tons  of  milling  ore 
have  been  truck-hauled  to  the 


zinc-silver-lead  n 
near  Sandon,  B.C. 
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CHANGE  IN  NAME 


Supplementary  letters  patent  and  "C"  veins  will  also  be  drilled  21,2 

have  been  issued  to  International  further.  It  is  believed  that  this  -lack  Walie  .  _  fi 

Mining  Corp.  (Quebec)  Ltd.  pro-  drilling  should  indicate  enough  j“i7ico<>  I  "./.I  ^i’n 

viding  that  its  nfime  be  changed  tonnage  of  ore  to  justify  a  shaft,  Joburke  ifl.’o 


to  Castor  Mining  Corp.  Ltd. 


I  he  stated. 
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JollPt  . 
Kayrand 
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luck,  should  reach  2,500  tons 
monthly  by  the  end  of  1950. 

Ore  shipments  are  averaging 
$12-$12.50  per  ton,  while  present 
total  costs  are  about  $14  a  ton. 
Values  are  in  copper  and  gold  in 
about  equal  propoFtions — compa¬ 
ny  states  that  costs  are  being 
reduced  each  month  and  that  a 
slight  profit  is  expected  to  be 
shown  in  September. 

TOWAGMAC  CAPITAL 
CHANGE 

Supplementary  letters  patent 
have  been  issued  to  Towagmac 
Exploration  Co.  under  the  Quebec 
Companies  act  providing  for  an 
increase  in  capital  stock  to  3,000,- 
000  shares  of  $-  par  shares  from 
2,000,000  shares,  by  the  creation 
of  1,000,000  additional  shares. 


Cobalt  Lode  Reports 
Progress  on  Mill 

A.  D.  Hellens,  manager  of  Co 
bait  Lode  Silver  Mines,  report, 
that  during  the  week  ended  Aug 
ust  29,  two  more  rounds  of  higl 
grade  silver  ore  were  taken  ou 
on  the  455  level.  The  total  ad 
vance  is  now  20  feet  along  the  higl 
grade  silver  and  cobalt  vein 
varying  between  4  and  10  inche: 
in  width.  Four  tons  of  cobbei 
high  grade,  estimated  to  run  be 
tween  .4,00Q  and  5.000  ounces  o 
silver  to  the  ton,  have  been  pickei 
during  the  week. 

The  mill  is  now  half  complete! 
and  \yith  the  ending  of  the  rai 
strike  the  balance  of  equipmen 
will  shortly  be  ready  for  installa 
tion. 
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+  ’4 

.60 

.07 

.04% 

■oiVi 

—  14 

.131,4 

.17 

.121,4 

.13% 

.16% 

14.12 

13.27 

14.00 

+  "% 

14.12 

.30 

.28 

.29 

+  1% 

.41 

.14 

.12 

.14 

+  •■«% 

.18% 

1.12 

1.101 

1.09 

+  8 

1.84 

.08 

.06% 

.08 

+  1% 

.17 

.03% 

.031/4 

.0.314 

.07 

1.90 

1.08 

1.81 

•f-  ti 

1.90 

.98 

.97 

.97 

1.22 

1,70(1 

1.08 

1.00 

1.07 

4-10 

1.24 

.!I0 

1,740 

70.77 

09.87 

70.70 

+  % 

71.00 

63.00 

700 

.04 

.04 

.04 

+  %• 

.07% 

.02 

41,870 

.71 

.47 

.13 

77 

.40 

22,770 

4.70 

4.27 

4..37 

4.'47 

2.00 

18J<77 

.18 

.12 

.17'.', 

—  i  %• 

.27 

.00 

711,600 

.14 

.10% 

.13% 

31,7(MI 

.04% 

.04 

.04'/. 

4,000 

.08% 

.08 

.08 

8.000 

.07 

.06% 

.001/4 

57,1:10 

i.;to 

1.17 

1.21 

500 

.07 

.07 

.07 

9,100 

.94 

.01 

.92 

1.7..700 

.03'% 

.03% 

.0.3% 

1,000 

.05 

•OlVj 

.07 

500 

.621/4 

■62% 

.62% 

.340,570 

.47 

.29 

.41 

6,110 

1.90 

1.80 

1.87 

1,2.55 

.44 

.44 

.44 

77.000 

.09% 

.09 

.09 

.5,425 

.78 

..70 

..78 

1,000 

.90 

.90 

.90 

1,000 

.80 

J(0 

.80 

10,850 

1.78 

1.47 

1.40 

1,000 

.00% 

.06% 

.06% 

500 

.18 

.48 

.48 

14,7(10 

.24 

.20 

.'22 

7,300 

•.82 

.78%. 

.82 

102,077 

1.11 

.97 

1.00 

lli,.330 

24.37 

22.37 

24.00 

11,000 

.67 

77 

.01 

1.5.1,0,50 

.82 

.6,3 

.80 

.5,500 

.67% 

.07 

.07 

.3,200 

.03 

.0,3 

.0.3 

.3,100 

.0814 

.08 

.08 

4.000 

.021.'. 

.02'.'. 

.62% 

.3.110 

2.70 

2. .77 

2.60 

1.000 

.01 

.'(14 

.01 

.17,00(1 

27 

.21% 

.2117 

17.500 

.26 

.•231/. 

.2.31/. 

3,600 

1.20 

1.17 

1.17 

30,6.31 

2..3.5 

•2.16 

2.18 

863 

6,00 

5.97 

6.00 

56,300 

.18 

.17 

.17 

10,100 

.87 

.83 

.84 

2.223 

.4.3 

.43 

.43 

11,700 

.70 

.64 

.07 

2.999 

.41 

.4(1 

.40 

1..500 

■  .73 

.7.3 

.73 

28.600 

4.17 

3.70 

3.97 

15,281 

2.90 

2.77 

2.87 

1.000 

.08 

.08 

.08 

15,000 

1.34 

1.18 

i..3n 

7,985 

2.60 

2.77 

2.00 

10,000 

.08 

.08 

.08 

21,025 

.27% 

.27 

.27 

4,500 

.98 

.!t7 

.97 

5,000 

.10 

.09 

.09  V4 

29,100 

.72 

.40 

.47 

3,000 

.11 

.11 

.11 

00,300 

0.27 

8..37 

9.00 

25.240 

2.27 

2.07 

2.17 

13.704 

8.70 

7.27 

8.20 

i..5no 

.07 

.00% 

.00% 

72,000 

.17 

.12% 

.13 

2,500 

.30 

.:to 

.30 

10.,301 

9.70 

8.40 

9.47 

2.200 

.06% 

.00% 

.00% 

17,025 

.40 

.38 

.39 

41.000 

.14 

.08 

.10 -34 

99,500 

.00 

.07 

.08% 

11, .500 

.07 

.07 

.07 

15,000 

.10% 

.67% 

.10 

11,090 

1A5 

1.77 

1.80 

9,066 

.44 

.11% 

.12 

24,600 

.08 

.86 

.03 

8,605 

7.95 

7.25 

7.97 

5,150 

.11 

.07 

.08 

ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Anparent 

1949- 

1949- 

Earn. 

Apparent 

1949- 

1949- 

1  Earn.  Apparent 

1949- 

1949- 

1  per 

Annuai 

1950 

1950  Current 

Yield 

per 

Annual 

1950 

1950  Current 

Yield 

per 

1951) 

1950  Current 

Yield 

Share 

Div. 

High 

’  Price 

% 

share 

Div. 

High 

Low  Price 

% 

Snare 

Olv. 

High 

Low 

Price 

% 

6.17 

2.00 

Abitibi 

33% 

9% 

37% 

5.33 

1.29 

0.80 

Cosmos  Imperial 

17 

13% 

17 

4.71 

3.47 

1.60 

Mtl.  Locomotive 

23% 

17 

19 

8.42 

3.89 

1.70 

Acadia-Atl. 

24  V* 

19% 

23% 

7.31 

3.97 

1.20 

Distillers 

27  Vi 

14% 

24 

5.00 

5.40(d)  ... 

Mtl.  Tramways 

88% 

27 

84 

1.13 

0.60 

Agnew-Surpass 

9% 

7% 

9 

6.67 

5.93 

2.60 

Dom.  Bridge 

48% 

31% 

47 

5.53 

5.92 

3.50 

Moore  Corp. 

82 

64% 

83 

4.16 

2.44 

Algoma  Steel 

19 

12% 

22% 

.  .  . 

8.79 

3.00 

Dom.  Engineer. 

61 

42 

61 

4.92 

2.38 

1.75 

National  Brew. 

41 

30 

23  V* 

7.53 

7.26 

2.70 

Aluminium 

75 

40% 

87 

$.13 

4.02 

1.70 

Dom.  Frs  A  Steel  33% 

22% 

35 

4.85 

1.67 

0.50 

Nat  Drug  :  Ch. 

9% 

6 

8 

6.25 

0.89 

0.60 

Argus  Corp. 

9 

5% 

8% 

6.86 

5.18 

2.25 

Dom.  Glass 

49 

35% 

50% 

4.45 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

11 

7.28 

1.90 

1.80 

Asbestos 

34% 

21 

33% 

5.31 

0.67(d)  . . . 

Dom.  Magnesium 

14% 

7% 

10% 

4.53 

1.60 

Nat.  Hosiery  ‘B’ 

23% 

15% 

22% 

7.11 

0.61 

Atlas  Steels 

12% 

7 

11% 

.  V  . 

2.55 

2.00 

Dom.  Oilcloth 

43 

36Vi 

39Vi 

5.06 

2.94 

1.50 

Nat.  Steel  Car 

23% 

16% 

24% 

6.03 

4.25 

2.50 

Bathurst  ‘A’ 

34 

17% 

33% 

7.49 

4.49 

2.00 

Dom.  Steel  ‘B’ 

22  Vi 

13% 

22% 

8.94 

3.77 

2.00 

Niagara  Wire 

24% 

20 

25 

8.00 

1.24 

0.50 

do  ‘B’ 

13 

3% 

14 

3.57 

4.70 

1.50 

Dom.  Stores 

43% 

21% 

41 

3.66 

5.68 

4.00 

Noranda 

71 

48% 

70% 

5.68 

2.28 

1.00 

Beatty  Bros. 

14% 

11 

12% 

8.16 

do  (new) 

10% 

10% 

10% 

1.08 

North  Star  Oil 

13  Vi 

6 

9V* 

1.20 

2.00 

Bell  Telephone 

43% 

38% 

40% 

4.89 

3.41 

1.66 

Dom.  Tar  &  Ch. 

30 

20 

26 

3.84 

1.07 

1.00 

Ogilvie  Flour 

24 

19% 

21% 

4.59 

4.51 

2.00 

Brazilian 

24% 

17% 

23 

‘8.70 

1.15 

0.70 

Dom.  Textile 

12 

10% 

11% 

8.15 

0.98 

Orange  Oush 

7% 

3% 

5 

2.62 

1.00 

B.A.  Oil 

32% 

22 

30% 

3.32 

1.15 

0.75 

Dom.  Woollens 

13% 

8% 

10 

7.50 

2.98 

1.95 

Page  Hersey 

50% 

36% 

49 

3.98 

0.60 

0.30 

B.C.  Forest 

4.50 

2%  4.75 

6.32 

3.48 

1.00 

Donnacona 

21% 

13% 

21% 

4.59 

5.30 

3.55 

Powell  River 

57 

33% 

56 

6.34 

3.07 

0.70 

B.C,  Packers  ‘B’ 

9V* 

5% 

9 

7.78 

0.92 

Eastern  Steel 

7%  3.50 

5.00 

4.00 

0.95 

Power  Corp. 

22% 

12% 

8% 

10.88 

1.86 

1.60 

B.C.  Power  ‘A’ 

32% 

24% 

29% 

5.36 

3.39 

1.66 

Electrolux 

18% 

11% 

15% 

10.15 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

18Vi 

5.48 

0.30 

•  •  e 

do  ‘B’ 

5% 

2 

4.20 

.  e  .  1 

1.77 

1.00 

Famous  Players 

16 

13% 

14% 

6.90 

12.64 

5.50 

Price  Bros. 

93% 

45Vi 

92 

5.98 

0.11 

•  .  . 

Brown  Co. 

6 

2 

5% 

3.21 

1.50 

Fanny  Farmer 

40% 

30% 

34% 

4.32 

1.18 

1.00 

Prov.  Transport 

16Vi 

lOVi 

15  V4 

6.56 

3.21 

1.20 

Bruck  Mills  ‘A’ 

19% 

14 

18% 

6.58 

1.19 

Federal  Gr.  ‘A’ 

12% 

5 

13 

“  -  T 

1.22 

1.00 

Que.  Power 

20% 

16 

19 

5.26 

2.61 

0.60 

do  ‘B’ 

8 

4% 

7% 

8.00 

0.10 

Fleet 

2%  1.05 

1.75 

-  -  . 

0.51 

0.25% 

Royallte 

15%  5.85 

13% 

1.88 

S.34 

1.60 

Building  Products  36 

27 

31% 

5.08 

10.40 

3.66 

Ford  ‘A’ 

45% 

20% 

55 

5.45 

2.06 

1.00 

Russell  Ind. 

19% 

14% 

20  V4 

4.94 

2.74 

1.00 

Burlington  Steel 

17% 

12% 

17 

5.88 

5.32 

1.90 

Foundation  Co. 

33 

24 

29% 

6.44 

1.72 

St.  Lawr.  Corp. 

23% 

4 

24  V4 

0.75 

0.45 

Burrard  D  Dk  ‘B’  8% 

6% 

8% 

5.29 

3.63 

2.00 

Fraser  Cos. 

32% 

19 

32 

6.25 

1.43 

1.26 

Shawinlg  WAP 

27 

22% 

25% 

4.73 

4.80 

Canada  Cement 

42% 

21 

41% 

1.43 

1.20 

Gatineau  Pwr, 

19% 

16 

16% 

7.11 

2.50 

1.25 

Sicks  Brewery 

23 

15% 

20% 

6.02 

1.33 

1.66 

Can.  &  D.  Sugar 

23 

18% 

22% 

4.50 

0.33 

Gen.  Bakeries 

3 

1.55 

2.25 

1.50 

0.60 

Silverwood  ‘A’ 

20% 

8% 

10% 

5.58 

4.86 

2.50 

Canada  Malting 

53 

43 

49% 

5.05 

3.54 

1.66 

Gen.  Steel  Wares 

20 

13 

19 

5.26 

1.01 

0.30 

do  ‘B’ 

8 

5% 

7% 

4.07 

0.75 

0.60 

Can.  North  Pwr. 

12% 

8% 

10% 

5.71 

4.71 

4.00 

Goodyear 

103 

80 

91 

4.39 

5.36 

2.00 

Simpsons  ‘A’ 

30% 

23% 

32 

6.25 

2.90 

1.50 

Can.  Pack.  ‘A’ 

37% 

29 

36% 

4.11 

3.49 

1.20 

Gt.  Lakes  Paper 

22 

9% 

21% 

5.52 

5.36 

2.00 

do  ‘B’ 

28% 

21 

27  Vi 

7.27 

2.90 

1.50 

do  ‘B’ 

26% 

14% 

30% 

4.92 

3.15 

1.40 

Gypsum  Lime 

21 

14 

19 

7.37 

1.70 

1.20 

Southern  Co. 

22% 

17 

20 

6.00 

2.18 

1.80 

Cn.  Pm  Mg  (new)  48 

45 

48 

3.75 

1.74 

0.75 

Hamilton  Bridge 

15% 

8 

13  Vi 

5.56 

1.46 

1.35 

South.  Can.  Pwr. 

23 

17 

22 

6.13 

2.36 

1.00 

Can.  Steamship 

22% 

12 

25 

4.00 

1.67 

0.80 

Harding  Carpets 

12 

9 

10 

8.00 

14.21 

6.00 

do  Pfd. 

118 

108 

120 

5.00 

1.09 

0.80 

Can.  Vinegars 

14 

12 

13% 

5.93 

8.53 

2.00 

Howard  Smith 

51 

27 

47% 

4.19 

0.64 

0.50 

Std.  Chemical 

10% 

5 

9% 

5.26 

7.82 

2.00 

Can.  Wire  ‘B’ 

36 

24% 

50 

4.00 

0.88 

0.50 

Imperial  Oil 

28% 

16% 

28% 

1.74 

2.48 

1.50 

Std.  Paving 

18 

7 

15% 

9.68 

3.04 

2.00 

Cdn.  Breweries 

24% 

18% 

20 

10.00 

0.62 

0.67  >4 

Imperial  Tob. 

15 

13 

13 

5.11 

11.84 

1.87% 

do  Pfd. 

35% 

18% 

30% 

5.95 

2.92 

1.75 

Cdn.  Bronze 

25 

19 

26% 

6.54 

3.89 

2.00 

Indust.  Accept. 

41 

19% 

31V4 

6.35 

2.14 

0.80 

Stedman  Bros. 

18% 

13 

18 

4.45 

2.88 

1.25 

Cdn.  Canners 

21 

13% 

19% 

6.42 

0.76 

0.40 

John  Inglis 

14% 

7% 

14% 

2.52 

2.77 

0.80 

Steel  Co.  of  Can. 

23% 

20 

27  Vi 

2.76 

4.54 

1.00 

do  2nd  Pfd. 

21 

13% 

19% 

.5.19 

5.28 

2.00 

Inti.  Met.  In.  ‘A’ 

32% 

21 

37 

5.41 

2.77 

0.80 

do  Pfd. 

24% 

20  Vi 

28 

2.68 

2.72 

0.80 

Cdn.  Car  &  Fdry  14% 

9% 

13% 

5.93 

2.08 

2.00 

Inti.  Nickel 

36 

29 

37  Vi 

5.33 

2.41 

1.60 

Tamblyn 

31% 

26% 

31 

5.16 

4.33 

2.00 

Cdn.  Celanese 

40 

19 

39% 

5.01 

7.12 

2.50 

Inti.  Paper 

53 

36% 

47% 

5.23 

0.21(d)  ... 

Trans  vision 

.65 

.15 

25 

3.36 

1.65 

Cdn.  Drdg  &  Dk 

28% 

18% 

25 

6.60 

0.90 

0.50 

Inti.  Pete 

13 

7 

12% 

3.92 

1.32 

0.65 

Union  Gas 

19% 

8% 

16 

4.6'r 

0.66 

Cdn.  Food  Prod. 

8% 

4%  3.75 

16.98 

2.40 

Inti.  Power 

59% 

43 

53 

4.53 

1.60 

1.60 

United  Corp,  ’B’ 

30 

18% 

31 

5.16 

5.90 

2.66 

Cdn.  Foreign  Inv. 

40% 

24 

45 

4.44 

1.11 

1.00 

Int.  Utilities 

25 

13% 

21% 

4.59 

2.53 

United  Fuel  ‘B’ 

23 

17 

20% 

1.20 

0.86 

Cdn.  Gen.  Invest. 

21 

15% 

20 

5.05 

1.70 

1.00 

Labatt 

23% 

19 

19Vi 

5.23 

1.40 

0.60 

United  Steel 

9Vi 

5% 

8% 

7.06 

1.24 

0.87% 

Cdn.  Industries 

28 

19% 

27 

2.84 

4.04 

1.60 

Lake-of-the-Wds 

29 

22  Vi 

24% 

6.46 

1.74 

1.00 

Wabasso 

16% 

13  Vi 

16  Vi 

6.06 

5.41 

2.75 

Cdn.  Locomotive 

36% 

22% 

25% 

10.78 

2.02 

1.00 

Lang  A  Sons 

19% 

13% 

15 

6.66 

4.90 

2.40 

‘Hiram  Walker 

47% 

23% 

47  >i 

5.06 

0.006 

Cdn.  Marconi  5.50 

1.15 

4.00 

1.22 

0.80 

Laura  Secord 

17 

13% 

14% 

5.43 

2.34 

0.80 

Westcel  (new) 

17 

16 

18% 

1.66 

1.66 

Cdn.  Oil  Cos. 

18% 

12 

16% 

6.16 

0.94 

0.70 

Lewis  Bros. 

15 

9 

9 

7.78 

2.71 

1.00 

Weston  (Geo.) 

27  Vi 

20  Vi 

25 

4.66 

1.93 

1.25 

Cdn.  Pacific  Ry 

20% 

11% 

19% 

6.33 

2.64 

1.25 

Loblaw  ‘A’ 

34  Vi 

27 

33 

3.79 

2.72 

1.40 

Winnipeg  Elect. 

42% 

27 

38 

3.69 

Cdn.  Vickers 

14% 

11% 

12% 

2.64 

1.25 

do  ‘B’ 

33 

27% 

22 

5.68 

0.10(d)  ... 

York  Knitting  ’B’ 

3 

1.00  1 

.85 

o.'is 

0.46 

Cdn.  West.  Lu.  6.00 

3 

5.75 

6.96 

2.74 

1.00 

Lowney 

16% 

13  Vi 

16% 

6.16 

1.62 

0.50 

Zellers  (new) 

17 

13 

14 

3.57 

7.28 

2.00 

Cdn.  Westingh’se 

63 

47 

65 

3.07 

2.39 

0.60 

MacMillan  ’B’ 

13% 

6 

13% 

4.41 

4.85 

1.40 

Cockshutt 

17% 

11 

17 

8.24 

1.44 

0.50 

Maple  Leaf  Mill 

11% 

8 

10% 

4.82 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

3.45 

9.71 

1.50 

Massey  Harris 

29% 

15% 

33% 

4.46 

0.88 

0.80 

Can.  Nationals 

21 

19% 

20% 

3.97 

0.73 

0.25 

Cons.  Bakeries 

11% 

7% 

9  Vs 

2.67 

1.54 

0.50 

McColl-Front. 

16% 

10% 

16% 

3.17 

1.20 

1.00 

Commerce 

27% 

22  Vi 

25% 

3.92 

12.69 

8.50 

Cons.  Min&Sm. 

123 

81 

114% 

7.44 

0.48 

0.60 

Mercury  Mills 

7% 

3  : 

3.75 

16.00 

1.43 

1.00 

Dominion 

28% 

24% 

27 

3.70 

4.28 

2.00 

Cons.  Paper 

27% 

13% 

26% 

7.58 

0.11 

0.05 

Milton  Brick  2.25  0.95  : 

1.75 

2.85 

1.59 

1.20 

Imperial 

32% 

27  Vi 

31 

3.87 

14.47 

8.00 

Consumers  Gas 

177 

148% 

170 

4.69 

2.65 

1.75 

Minn.  A  Ont.  Pr 

22% 

12% 

23 

7.61 

1.62 

1.20 

Montreal 

30% 

25 

29  Vi 

4.12 

1.40 

1.50 

Consumers  Glass 

30 

20 

26  Vz 

5.66 

2.17 

2.00 

Robt.  MitcheU 

28 

25% 

28% 

6.06 

1.91 

1.40 

Nova  Scotia 

43 

34 

41% 

?.38 

0.75 

0.75 

Corby’s  ‘A’ 

11 

9% 

10% 

7.14 

4.70 

1.00 

Molson  ‘A’ 

29% 

25% 

29 

3.45 

1.66 

1.00 

Royal 

29% 

24% 

28% 

3.48 

0.75 

0.75 

do  'B’ 

11 

9 

10% 

7.14 

3.91 

1.00 

do  ‘B’ 

28% 

25% 

27 

3.70 

1.92 

1.40 

Toronto 

42% 

35% 

41 

3.42 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Div. 


1930  1949 

Jan.  June  Current 
Hiab  Low  Price 


0.50  Acme  Olove  15  7 

...  Amal.  Electric  9%  6% 

0.40  Andian  National  9  414 

1.00  Anglo-Nfld.  Dev.  20  14 

. . .  Argus  Crp.  War.  .45  .05 

0.40  Auto  Electric  6%  4% 

0.60  Auto  Fabric  ‘A’  10  5^4 

0.40  do  ‘B’  514  314 

Barcelona  Tract.  2.00  1.00 


1.00  Bates  &  Innes  16  13 

7.00  Belding-Cort.  170  160 

0.60  Belgium  Glove  11  714 

0.25  Bert’m  &  Sons  ‘B’  814  5 

0.10  Bickle-Seagrave  2.50  1.75 

0.40  Blltmore  9  6% 

...  Blue  Ribbon  1414  9% 

2.50  do  Part  Pfd.  54  45 

2.00  Blue  Top  Brew.  25  20 

3.50  Bowes  Co.  ‘B’  40  23 

. . .  Br’nd  &  Milln  A  1.25  .20 

. . .  Brandram-Hender  14  8 

1.00  Brantf’rd  C’rd. ‘A’  1514  1414 
...  do  ‘B’  8  614 

1.00  Brantf’rd  Roof.  22%  16 

1.00  Bright  (T.G.)  23  18% 

0.80  B.A.  Bank  Note  16  12 


2.60 

1.60 

0.65 

1.00 

1.00 

0.10 


0.80 


10 

614 

7 

2214 

.05 

6 

7 

314 

14% 

165 

814 

8 

2.00 

614 

14% 

52% 

21 

37 

*814 

14% 

7 

16 

14 

14 


Apparent 

Annual 

Plv. 

_  Circle  Bar 

1.00  do 
414d  Cinzano  ‘A’ 


1930  1949 

Jan.  Jui...  Current 
Hish  L.OW  Price 


I  Apparent 
Annual 
DIt. 


‘A’ 


...  do  ‘B’ 

. . .  Cochrane-Dunl. 
0.80  Coghlin 
0.50  Collingwood  Ter. 
0.50  do  Pfd. 

1.00  Conduits  Nations 
1.00  Cons.  Dive.  Pfd. 


B.C.  Pulp  A  Ppe 

114 

75 

125 

Burnett 

4 

1.35 

2.30 

Bums  A  Co.  ‘A’ 

35 

23% 

35% 

do  ‘B’ 

24 

12% 

25% 

Butterfly  Hose 

14V4 

9 

9% 

Caldwell  Linen 

17 

12 

13 

do  2nd  pref. 

18 

16 

16% 

Canada  Bread 

3% 

2.30 

2.50 

Can.  Crushed  St. 

14% 

11 

14 

Can.  Flooring  ‘B’ 

12  Vi 

11 

11 

Can.  Foils 

6V4 

5% 

6 

do  ‘A’ 

13 

10 

11 

Ca.  FrsAFrg  ‘A’ 

28  Vi 

25% 

25% 

do  ‘B’ 

45% 

35 

Can.  Iron  Fdrs. 

28 

15 

26* 

Can.  Machinery 

7 

4% 

6% 

Can.  Starch 

15 

6% 

15 

Cdn.  Bakeries 

11% 

5% 

8% 

Cdn.  Convert.  ‘A’ 

13 

6 

6  Vi 

do  ‘B’ 

13% 

5 

5% 

Cdn.  Cottons 

49 

42 

45 

Cdn.  Fairb-Morse 

55 

30 

48 

Cdn.  Gen.  Elect. 

295 

210 

305 

3.00 

1.00 

0.50 


3.30 

2.00 


3.00  Cdn.  Gen.  Secur.  18% 
. . .  Cdn.  Ice  Machine  514 
0.80  do  'A’  12% 

5.00  Cdn.  Ingers.-Rand  81 
. . .  Cdn.  Inti.  In.  Tr.  8 
. . .  Cdn.  Pwr&Pp  In.  2.80 
1.50  Cdn.  Silk  Products  34% 


12%  15 


1.70  Cdn.  Tire 
1.00  Cdn.  Wallppr  ‘A* 
1.00  do  ‘B’ 

1.50  Cdn.  Wireb’d  ‘A’ 
1.00  Cassidy’s 
0.1214  Catelli  ‘A’ 


41% 

16 

16 

28 

15 

11 

14% 

10 


0.20  do  'B' 

1.00  Celtic  Knitting 

8.00  Central  Can.  Ln  210 
1.00  Chartered  Trust  29 

0.50  Chatco  Steel  14% 

0.75  Chateau  Gai  10 


5 
10 
64 

3 

1.25 

19% 

22 

12 

1214 

23% 

10 

10 

12% 

6 

201 

27% 

8 

7 


4.00 

10% 

67 

6% 

2.00 

38” 

11 

12% 

26% 

12% 

14% 

10 

205 

30 

12 

8 


2.50 
0.65 

0.80 

1.50 
0.50 
0.40 
2.00 

'5.00 

4.00 

2.50 
0.50 
0.70 


do  ‘A’ 

Cons.  Lithograph 
Cons.  Press  ‘A’ 
do  ’B’ 

Cons.  Textile 
Corr.  Pap.  Box 
Craig  Bit 
Crain  Ltd. 

Crown  Cork 
Crown  ’Trust 


David  &  Fre  ‘A’ 
do  ‘B’ 

Davis  Leather  ‘B’ 
2.00  de  Havilland 
1.00  Disher  Steel 
11.00  Dom.  &  Anglo 
0.20  Dom.  Corset 
0.50  Dom.  Dairies 


0.80 

1.50 

1.00 

4.66 

1.56 

1.20 


Dom.  Fabrics 
do  2nd  Pfd. 
Dom.  Malting 
Dom.  Scottish 


Donohue  Bros. 
Dryden 

East  Kootenay 
Eastern  Theatres  25 
Easy  Washing 


3.00 
0.45 
3.75 

1.00  Enamel  &  Heat 
0.50  Equitable  Life 
. . .  Fairchild 
0.80  Fibre  Products 
. . .  Fitting  Ltd. 

. . .  Flash  Fasteners 
. . .  Fleury-Bissell 
2.00  Ford  ‘B’ 

. . .  For.  Prw.  Secur. 
do  Pfd. 
Freiman 


0.75 

1.00 

1.00 

1.00 

0.60 

1.50 

0.60 

0.25 

4.80 

5.70 

1.00 

0.50 

1.00 

1.00 


do  ’B' 

Gord.  Mackay  ‘B’ 
Grand  &  Toy 
Great  West  Coal 
Great  West  Felt 
Great  West  Sadd. 
Greening  Wire 
Hahn  Brass 
do  Pfd. 

Hamilton  Cotton 
Hartz  ‘A’ 

Hayes  Steel 
Hendershot  Papr 


18 

13 

15 

1.25 

1.00 

1.00 

3.00 

1.25 

1.25 

1.00 

.20 

.30 

11 

6 

10 

14% 

12% 

12% 

9 

8 

9% 

9 

7% 

9% 

9  Vi 

5 

8% 

1.00 

.30 

.55 

16% 

15 

16% 

30 

24 

28Vi 

8% 

4.75 

5 

2% 

1.05 

1.05 

15 

8 

13% 

29 

17 

22 

9% 

5% 

8% 

8 

6 

8 

38 

31% 

35 

125 

114 

116% 

52% 

45% 

50 

34  Vi 

29% 

15 

17Vi 

8 

14% 

9% 

6% 

8 

32 

12 

36 

16 

5  Vi 

15 

136 

102 

136 

14% 

13 

12% 

9 

6% 

8 

5% 

2% 

3.95 

13% 

9 

12  Vi 

30 

21 

29% 

25 

20 

25 

7% 

3% 

6 

82 

43% 

22% 

11 

5 

2.00 

20 

15 

20% 

25  V4 

11  Vi 

23% 

9 

1.00 

7 

25 

23 

22% 

7 

5 

4.90 

55 

38 

53% 

20% 

14% 

20 

11% 

10 

10% 

.85 

.60 

12% 

8 

ii% 

9 

7% 

7% 

2% 

L.OO 

1.00 

6% 

1.05 

.25 

55 

22 

55 

30% 

10 

.  •  .  • 

8 

4 

6% 

10 

6% 

10 

35 

16  Vi 

35% 

32% 

16  Vi 

32% 

22 

16% 

13 

16  Vi 

14 

16 

26 

15% 

20% 

7 

5  Vi 

4 

13 

8 

10% 

5 

3% 

1.65 

24 

10 

19 

27 

20 

25 

16 

12 

15 

10% 

9% 

9% 

36  Vi 

20 

33 

12% 

9% 

9 

1.05 

P.60 

0.20 

0.66 

1.56 

1.56 

0.25 

0.25 

5.00 

0.25 

1.10 

1.50 

0.50 

0.90 

3.00 

1.56 

0.03 

1.26 

0.86 

1.00 

0.80 

0.75 


1930 

Jan. 

High 

20% 

9% 

5% 

*8% 

15% 

18 

5 

26 

9% 

13 


1949 
June  Current 
Low  Price 


Hinde  &  Dauch 
Holden  Mfg.  ‘A’ 
do  ’B’ 

Holt  Renfrew 
Homer  ‘A’ 

Hotel  de  La  Salle 
Hubbard  Felt  ‘A’ 
do.  Com. 

Humb’stone  Shoe 
Hunt’s  ‘A’ 
do  ‘B’ 

Huron  &  Erie  Mt  125 


Imperial  Varnish 
do  Pfd. 

Ingersoll-Mach. 
Inter-City  Bak. 
Intercolon.  Coal 
Inti.  Bronze  Pdr. 
do  Pfd. 

Inti.  Coal&Coke 
Inti.  Paints 
do  Pfd. 


14 

7 

4 

*7’’ 

14 

15 
4 

18 

6% 

7 

110 

2.25 


20% 

5% 

4 

16** 

14 

14% 

5 

20 

7% 

13 

125% 

3.50 


1.00 


4.00 

1.00 

2.75 

1.00 

0.50 

0.80 

0.50 

1.00 

0.40 

0.66 

0.10 

1.00 

5.00 

1.50 

1.66 

1.50 

1.50 

2.00 

6.15 

0.60 

0.80 

2.40 

1.00 

1.00 

1.00 

5.00 

1.66 

5.00 


Invest.  Found 
Jamaica  Pub.  Ser 
Journal  Publish. 
Kelvinator  (new) 
Lambert  (Alf.) 
Langley’s 
Lawson  A  Jones  ‘A’ 
do  ‘B’ 

Levy  Bros. 

Lindsay 

Loews  ’Theatres 
London  Hosiery 
MacKinnon  Steel 
MacLaren  P  &  P 
Mailman 
Maple  Leaf  Gard. 
Maritime  Tel. 
Maxwell  Ltd. 
McBrine 
McCabe  Or  ‘B’ 
Melchers 
do  Pfd. 

Mica  Co.  1 

Midland  &  Pac. 
Mitchell  (J.S.) 
Modern  Contain. 
Modern  Tool 
Monarch  Knit. 
Monarch  Mtge 
Mtl.  Island  Pwr. 

Mtl.  Refriger. 

Mtl.  Telegraph 
Morrison  Brass  4 
Mt.  Royal  Metals 
Mt.  Royal  Rice 
Murphy  Paint 
Nat.  Swr  Ppe  ‘A’ 
National  ’Trust 
Nfld.  Light  A  Pwr 
N.S.  Light  A  Pwr 
Nuclear  Ent. 

Obsco  Ltd.  1 
do  Pfd. 

Ont.  Loan  132 


18% 

15  Vi 

18 

31% 

31% 

30% 

9 

7 

8% 

15 

12 

14% 

30 

25 

25% 

«% 

4 

4% 

22 

15 

16% 

.33 

.20 

23% 

10% 

5% 

7% 

25  • 

22 

21% 

•  6% 

5% 

5 

16 

8 

14% 

13 

11 

10 

14% 

12% 

13 

20  Vi 

20 

20 

12 

7% 

8% 

1.50 

0.25 

0.25 

20% 

18 

20 

11 

10 

11 

5% 

4 

.... 

15 

10 

10 

75 

70 

77% 

7% 

5 

4.50 

13 

7% 

11% 

45% 

32 

43 

19% 

14% 

16 

20 

10% 

14% 

18% 

16% 

17% 

8 

6 

6% 

18 

17 

17 

8 

3.00 

6% 

5 

4% 

4.75 

12% 

10% 

11 

.25 

.50 

1.95 

17% 

14% 

17% 

109 

100 

100 

19% 

12% 

17 

5% 

3 

3.00 

14 

8% 

11% 

14% 

6  Vi 

13% 

.20 

.20 

2.50 

37 

28 

.... 

52% 

50 

50% 

.00 

2% 

J.OO 

11% 

10 

10% 

12 

8% 

12% 

23% 

22 

19 

46 

27 

40 

30 

25 

29Vi 

20 

15% 

18% 

21 

16% 

20% 

12 

7 

8 

.50 

.50 

.70 

13% 

7% 

8% 

Apparent 

Annual 

Dlv. 

4.00 
0.80 
0.73 
3.00 
0.25 
2.25 
3.00 
0.50 
0.40 
0.70 
0.10 
0.50 


9% 

13 

10 

3% 


121%  131% 


0.60 

1.30 

2.00 

1.00 

3.00 

0.50 

0.80 

1.66 

0.70 

0.50 

1.00 

0.60 

1.25 
1.40 
1.20 
1.80 

6.46 

0.40 

1.56 

1.46 

1.50 
0.55 

1.26 

0.50 

0.60 

0.40 

0.60 

7.00 

0.75 

0.75 

5.50 
2.00 
2.00 

1.75 

1.75 

1.00 

1.56 

0.80 

0.40 


Ontario  Steel 
Paton  Mfg. 

Paul  Service 
Penmans 
Peoples  Credit 
Photo  Engravers 
Pwr  Cpn.  2nd  Pfd 
Purity  Flour 
Que.  Tel.  "A” 
Quinte  Milk  ‘A’ 
do  'B' 

Regent  Knitting 
Reitmans 
Reliance  Grain 
Renfrew  Text.  ‘A’ 
Renold-Cov.  ‘A’ 


do  ‘B 

Robertson  (P.L.) 
Robinson  Cotton 
Robinson  Little 
Rolland  Paper 
St.  Lawr.  Flour 
Sangamo 
Sarnia  Bridge 
Scythes 
Sheraton  ‘A’ 

Sherwin- Wilms. 

Silknit 

Simon  A  Sons 
Slater  Co. 

Stand.  Clay 
Std.  Radlo^A’ 

Stan.  Brock  ‘B’ 

Sterling  Coal 
Stowell  Screw  ‘A’  19% 
do  ‘B’  5 


1930 

Jan. 

1949 

June 

Current 

High 

Low 

Price 

65 

18 

65 

20 

19 

18 

20% 

12 

12% 

63 

51 

56 

8 

5 

8 

29 

25 

30 

57% 

51 

57 

6 

8% 

8 


6% 

11 

9 

3.15 


12 


27 

20 

21 

22% 

13 

20 

35 

15 

6% 

8 

5% 

5% 

20 

18 

17  Vi 

30% 

26% 

29% 

15 

13% 

5 

57 

38% 

59 

11V4 

8% 

10 

12 

9 

9% 

11 

6 

10% 

24 

14 

17 

Z 

9% 

11 

8Vi 

5 

8 

16% 

14% 

14% 

20 

7% 

20 

25 

15 

22 

20 

11% 

17 

20% 

17 

14% 

38 

25% 

39 

16 

16 

9% 

6  Vi 

4 

4.85 

5% 

4% 

5 

11 

9 

10 

UNLISTED  SECURITIES 

(SapplUd  by  Kipptn  &  Co,  Inc.) 


Bcauharnols  L.  H.  A  P. 

B.C.  Sugar  . 

B.  F.  Goderich  . 

Brlntoo  Peter.  Carpet  . 

British  American  Assca  .. 

Brock%'ill«  Trust  .  62.00 

Cuiiadu  Life  . 

Can.  Motor  Lamp  . . 

Can.  Starch.  Com.  . 

Can.  Indemnity  . .  . 

Can.  Fire  Insurance 
Can.  West.  Nat.  Gas.  Pref.  62.50 
Can.  West.  Nat.  Gas.  Pref 
Capital  Wire  Cloth.  Pfd.  . 
Cawthra  Apts..  Units  ... 

A.  W.  Chase  Units  ..... 

City  Gas  A  E..  (^om.  . . . 
Colonial  Steamships  .... 
(Commercial  Finance  .... 

Commercial  Life  . 

Confederation  Life  . 

(;ons.  LIv.  Stand.  Sec.,  Pfd 
Continental  Ufe,  20''/o  Pd. 

(;rown  Life  . 

Cuban  Cunadian  Sugar  . 

Detroit  Inter.  Bridge  ... 

Dom.  of  Cun.  Gen.  Ins.  . 

Dover  Industries  . 

Dunlop  Tire.  Pref.  . . 

Eastern  Bakeries  . 

Eastern  Trust  . . 

Empire  Life,  25%  Pd . 

Essex  Packers,  Com.  .... 

Essex  Packers.  Pref.  ... 

Excelsior  Life  . 

Galt  Brass  Co . 

Goderich  Elevator  . 

Great  West  Life  . 

Guarantee  C.o.  of  N.  A.  . . 
Guardian  Realty.  Pref.  . . 

Halifax  Insurance  . 

Homewood  . 

Hyland  Dairy,  Pref . 

imperial  Life  . 

Ingram  A  Bell,  Pref . 

Inter.  Holdings  . 

Lambton  Ix>an  . 

I>nb1aw  Inc . . . 

.McCarthy  Mill,  "A”  . 

McCarthy  Mill.  "B”  . 

Manufacturers  Life  . 

Midland  Prop . 

Monarch  I.lfe  . 

Montreal  C.  A  D.  Rank  . 

Morrow  Screw,  Com . 

Morrow  Screw.  Pfd . 

Mtge  Discount  Units  .... 

Nat.  Life  .Assce.  25%  Pd. 

New  Bruns.  Tel..  Com.  . . 

Nova  Scotia  Trust  . 

Office  Specially  • . 

Old  Comrades  Brewers  . . . 

Ontario  Tobacco.  Pfd . 

Pacific  Coast  Term . 

I’arammint  Oshawa,  Pref.  90.00 
Peller  Brewing,  Com.  . . 

Peller  Brewing.  Pref.  . . 

Provincial  Bank  . . . 

Ritchie  Cut  Slone,  Pref. 

Sawyer  Massey  . 

Selberling  Rubber,  Com. 

Standard  Fuel,  4%%  I*ref.  ;i7.,50 
.Sun  I.lfe  Assce  Co.  . . . 

Toronto  Carpet,  Com.  , 

Toronto  General  Insur. 

United  Steel.  “A”  Pref. 

Waterloo  Mfg..  Com.  . 

Western  Grain,  Com.  . 

Western  Grain.  Pref.  . 

Western  Stockyards  . . . 

Western  Stockyards.  Pref.  21.00 

Western  I.lfe  . 

York  Trading  . 


l.  10.73 

11.50 

.  23.23 

24.50 

.  VU.IIU 

93.00 

.  17.00 

18.00 

.  93.00 

,  80.00 

,  62.00 

.  600.00  620.00 

.  13.00 

.  13.00 

,  31.00 

.  20.30 

21.50 

.  62.30 

,  IM.OO 

20.50 

26.00 

.’lO.OO 

.  53.00 

.36.00 

2.30 

.  120.00  13.'>.00 

.  2t.no 

Kl.iiO 

.... 

,  210.00 

,  14.00 

iV'iiii 

4.).00 

370.00 

.3.2.'i 

6.110 

,  14..'>0 

16.00 

21  .'1. 011 

230.0(1 

n.nn 

9.75 

24.00 

25.00 

2.110 

4.00 

21.110 

23.00 

17.30 

18.50 

l.Oll 

.32.00 

’  104.50 

32..10 

14.50 

15..3() 

460.00 

480.00 

385.0(1 

54.00 

in.’j.> 

iV.no 

116.00 

.35.00 

380.00  405.00 

103.50 

8.75 

9.50 

8.3.oe 

•25.00 

26'..3n 

6.0(1 

7.00 

1.00 

3.00 

360.00  385.00 

.  .32.00 

l.TS.Ofl 

43.50 

24.00 

97.00 

2.50 

.62.00 

11.00 

12.50 

161.00 

60.00 

0.30 

n.w 

12.00 

15.00 

90.00 

1.00 

i.2.3 

10.00 

11. .30 

16.00 

17.00 

9.00 

IO.OO 

0.50 

6.2,3 

37.,30 

77.3.00  800.0(1 

100.00 

6.00 

24.00 

2.3.00 

6.00 

7.00 

1.50 

2.7.3 

60.00 

6.3.00 

23.00 

21.00 

23.00 

12.00 

15.00 
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CORPORATION  BONDS 


PROVINCIAL  AND 
MUNICIPAL  BONDS 

British  Columbia,  3,  1969  98.00  100.00 

Bril.  Columbia.  4%.  1957  131.25  . 

Manitoba,  24i,  1966  ....  95.00  97.00 

Manitoba.  3.  1966  .  98.50  100.50 

Manitoba.  3,  1967  .  98..50  100.50 

New  Brunswiek.  4%.  1961  121.00  . 

New  Brunswick.  3%.  1957  98.00  100.00 

New  Brunswick,  3,  1939  . 

New  Brunswick.  3%,  1960 
New  Brunswick,  26;,  1962 
New  Brunswick.  4.  1963 
New  Brunswick,  8.  1964  . 

New  Brunswick,  2*4.  1966 
New  Brunswick,  3%,  1965 
New  Brunswick,  3.  1968  . 

Nova  Scotia.  3.  1956  . . . 

Nova  Scotia.  2*4.  1966  . 

Nor*  Scotia.  3%.  1956  . 

Nova  Scotia,  3.  1958  . . . 

Nova  Scotia.  3%.  1965 
Nova  Scotia,  3,  1967  .. 

Nova  Scotia.  3.  1968  _ 

OntarlA  2*4.  1960  . 

Ontario,  3.  1955  101.00  103.00 

Ontario.  4%.  1960  .  126.25 

Ontario.  3,  1970  100.00  101.00 

Out.  Hydro  F,le<-.,  3.  1907  100.00  101.00 

Ont.  Hydro  Elec..  3.  1969  99.75  100.75 

Ont.  Hydro  Elec.,  2%  *68  66.00  98.00 

Ont.  Hydro  Elec.,  .3,  1970  99.75  100.75 

Ont.  Hydro  Elec..  3.  1973  99.75  1  00.75 

Pr.  P.dward  Is..  .8.  19.58  99.00  101.00 

Pr.  Edward  Ism  2*4.  1961  96.50  98..50 

Pr.  Edward  Is..  3%.  1961  100.50  102.00 
Pr.  Edward  Is..  .8,  1963  .  99.25  100.75 

Uuebec.  4%.  1958 


93.00  97.00 

95.00  98.00 

90.50  93.00 
101.00  10.3.00 

93.00  95.00 

89.00  91.00 

98.00  100.00 
92.00  64.00 

100.50  102.50 
95.00  97.00 

101.00 

100..80  10250 
101.25  102.75 

98.50  10050 

98..50  100..-, 0 
95.00  97.00 


UTILITV— 


AIgnma  Cent.,  H.  B.,  5,  ’59  S3 

Avalon,  3%,  1966  .  96 

-  99 

96 


Bell  Telephone,  3,  1977 
B.C.  Electric,  3%,  1967  . 
B.C.  Electric,  3*4,  1968 
B.C  Electric.  3%.  1969 
B.C.  Tel^hone,  4,  1962 
Calgary  Power.  3%.  1973 


101 

98 


100%  102% 
100%  102% 
101  103 

98%  101 


Canada  Electric,  3%,  1967  95 
E.  Kootenay  Pwr.,  3%,  ’67  92 
Foreign  Power  Sec„  6k  *54  35 
Gatineau  Power.  3%.  1970  100  102 

Great  Lakes  Pwr.,  3%.  '69  98%  100% 


Int.  Pipe. 


1970 


1.0 w.  St.  Law.  Pr.,  4%.  ’58 

--  -  ■  —  4%.  '.>6 


270 


102 

98 

102 


Ouehec,  3.  19.59 
,  Quebec.  3,  1962  . . 
I  Quebec.  .'I.  1961  ... 
I  Quebec.  3.  1965  . . . 
Q.M.C..  2*4.  1960 
Q.M.C..  2%.  1964  . 
,  Q.M.r,  .8.  1980  . . . 
I  O.M.C..  .8.  1965 


O.M.r...  .8«4,  1960  . 

Q.M.r.,  8%.  1964  . 

Saskatchewan,  4.  1960  .. 

Saskatchewan,  5.  1958 
Saskatchewan,  .814,  196.5 

Saskatchewan.  3>.4,  196.5 

Saskatchewan.  3*’..  196.5 
Saskatchewan.  3%.  1968  1  00.00  101.50 

MUNICIPAL 

rbarlottelown.  3%.  1969  98.00  101.00 

Halifax.  3.  1*65 


108.. 50  110.50 
100.50  101.50 

100.. 50  101  ..50 
100.00  101.00 
100.00  101,00 

98.00  99.50 

96.00  97_'9 

99.7.S  101.00 
99.50  100.75 
102.00  1fl.8..5n 

101.. 50  103.00 
10n..50  10250 
108.00 

9.5.80  98.50 

95.00  92.50 

101.25  10.8.00 


Hull.  3%.  1963 

I.evls.  5.  1954  . 

Moncton.  3%.  1966  . 

Montreal.  .8.  1960  . 

Montreal.  3,  1964  . 

Montreal.  .8,  1968  . 

Montreal.  8.  1979  . 

Montreal.  3,  1974  . 

Oflawa.  .8>;.  1968  . 

(iuehec.  8%,  1964  . 

St.  Bonlfaee,  3.  3%.  4.  77 

St.  John  4%.  1971  _ _ 

Three  Rivers.  S>4.  1983  . 
Vaneouver.  i.  1965  .... 
Westmount.  4.  1954  .. 

Windsor.  ,8U.  197.5  _ 

Winnipeg.  4%.  1960  . . . 


95.50  98.50 

97.00  99.50 

10.8.00  108.00 
98.00  Iflt.flO 
97.00  100.00 
96.00  98.00 

95.00  97.00 

94.00  90.00 

9.8.00  9.5.00 

lOn.OO  103,50 

99.50  102.00 

86.00  90.00 

126.00  . 

98.50  101.00 


260 
'58  97 

Maritime  Elecfrlc.  4%.  ’.56  100% 
Mexican  L  A  Power,  5,  ’75  78 
Mi.  Island  Power.  5%..  ’57  109 
MacLaren  Que..  3.  1969  . .  97 

Mont.  Tram..  3,  195.8  _  99 

.8Iont.  Tram..  4%.  19.55  ...  98%  100% 
Mont.  Tram..  5%.  1965  ..  99  101 

Nat.  L  A  P..  4%,  1901  ..  100 
Nfld.  L.  H.  A  P..  3%.  1958  97%  ... 
Nfld.  L.  H.  A  P..  5.  1956  100 

North.  One.  Power.  4%,  ’67  99%  101% 
Power  Corp.,  3%.  1967  ....  97 
Quebec  Power,  3’s.  1962  ..  98%  100% 
Shnwinlgan,  3.  1961 
Shawinigan,  .8%,  1970 
ShuwInigHii,  3.  1971 
.Shawinigan.  3%.  1973 
Sf.  Maurice  Pwr.,  .8%,  1970  100 

United  Sec..  3,  19.52  .  99%  lOi 

Winnipeg  Elect..  3%,  1971  102  104 

INDUSTRIAL— 

Abitibi  P.  A  P..  3%,  1967  102  IM 
Acadia-Ail.  Sugar,  3%,  '65  102 
Aluminluni  Co.,  3%,  1974  .  102% 
.\nglo-Can.  OH.  4,  1969  ..  Ill 
Howuter  P.  A  P.,  3%.  1968  97% 

Brand.  Henderson,  4.  1961  .. 

B.C.  Forest  Prod..  4.  1966  9.8% 

B.C.  P.  A  P„  3%,  1967  ...  97 

Burns  A  Co.,  4,  1963  .  99% 

Brown  A  Co.,  5.  1959  ..  105 

Can.  Breweries.  3%,  1967 
Can.  Breweries.  4.  1969 
(jin.  ('aimer.  3*1.  1970  .. 

Can.  ('elanese.  .8,  1962  . . 

C^inadlan  Oil.  3%,  1962  . 

Can.  Oil.  3%,  1964  .  .. 

Can.  P.  A  P.  Inv..  .5.  1953  114 
Col.  Cellulose.  5,  1968  .. 

Cockshiitt  Plow,  4%,  19 
Cons.  Paper.  3%,  1907 
Dominion  Coal,  4%,  1952 
Dryden  Paper.  1,  1961  .. 

F-  B.  Eddv.  3%,  1966  .. 

E.  B.  Fxlily.  4,  1966  .... 

Federal  Grain,  4,  1966  .. 

Imperial  OH.  3.  1969  .. 

Iild.  Accept..  4.  1969  .. 

I.  St.  John  1’.  A  P..  5. 

MrCoII-Fronlenac  OH.  3 
Maple  I.faf.  3*4.  1963 
Massey-Hnrrls.  3.  1966 
Ma.ssey-Harrls.  4*,.  1!I6,8 


82 


99 

101 


101 

104 

100 

104 

102 


114 

99% 

9* 

95% 

99 

101% 

108 

96 

100% 

104 


93% 

98'-i 
102 
98 

99%  101% 
99%  101% 


..  102 

104 

63  102% 

104% 

..  mtl™ 

103% 

.  101 

101  Vi 

..  mo 

102 

..  102 

104 

..  100 

102 

N.S.  Steel  A  Coal.  3%,  1963  99 


. ..  99  int 

98%  100% 

'61  101%  103% 
’71  97  . 

...  97%  99% 

. . .  97  — 

102% 


99 


108.50  118.50  .  OgHvle.  4.  1967  . 

^^3-  ■ 


101 


85.00 

12.8.75 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  James  Richardson  A  Son) 


1.00 

0.70 


1.00 

1.60 


Stuart  Oil  Pfd.  20% 
Supertest  Pete  125 
Taylor  Pearson  7  % 
Theatre  Prop.  5 
Thrift  Stores  20 
Tip  Top  Can.  ‘A’  9% 

’Tip  Top  Tailors  22 
Tooke  Bros.  6% 

Toronto  Elevat.  12 
Toronto  Gen.  Tr.  184 
Toronto  Iron  13 
do  ‘A’  13 

Toronto  Mtge  110%  100 
Traders  Fin.  ‘A’  35%  17 

do  ‘B’  34 

’Twin  City  14 

United  Amuse  ‘A’  36 
do  ‘B’  32% 

United  Distillers  25 
United  Securities 
Viau 

Viceroy  Mfg. 

Waterous 

West.  Can.  Brew.  17 
Western  Grain  2.50 
Western  Grocers  32 
Wilsil 

Wilson  (J.C.) 

Windsor  Hotel 
Woods  Mfg. 

Wool  Combing 


17 

5 

15 

42 

4% 


19% 

17% 

125 

6% 


42 

35 

15 


11%  4.75 
13 
70 


19% 

12% 

19 
35 

20 


3%  4.25 
11  19% 

8%  9% 

17  17 

4%  4.15 
9%  10 

156%  183% 
9  11% 

10%  13 

112 
29% 
27% 
13 
36% 
24 
23 
43 
33 
13% 
7 
15 
2.00 
22  29% 

16%  17% 

10  10 
12%  16% 
25  .... 

13  16 


17% 

5% 

32% 

25 

21 

10 

21 

10% 


STRAIGHT  PREFERRED  STOCKS 


Olv.  Call 

Ruta  Price 

60  25 

00  105 


26% 

54 


50  105 
60  NC 
50  103 
50  NC 
00  NC 
00  21 
00  NC 
00  NC 
50  NC 
94%  26% 
75  105 
00  103 
75  NC 


Abitibi  2nd 
Acadia-Aat. 
Aluminium 
Anglo-Cdn.  Tel. 
*Argus  Corp. 
■'Ashd’n  Hdw.  ‘A’ 
Ault  &  Wlborg 
Auto  Elect.  ‘A’ 
Beldlng-Cort. 
Belgium  Glove 
♦Bertram  (J)  ‘A’ 
Biltmore  ‘A’ 
Bowes  ‘A’ 

♦B.A.  Oil 
B.C.  Elect, 
do 

♦B.C.  Packers  ‘A’ 


Current 

Price 

24% 

103% 

26% 

45% 

75 

17 

103 

7% 

165 

20% 

17 

9% 

30% 

102% 

89 

14% 


)0a  105  B.C.  Pulp  &  Pap.  145 
)0  102%  »Brown  Co.  110% 

50  NC  Caldwell  1st  30% 

JO  NC  Canada  Cement  29% 

50  NC  Can.  Iron  Fdrs.  20 

Can.  Safeway  101% 

Can.  Starch  105 

Can.  S.S.  Lines  39% 

Can.  Varnish  181s 

♦Can.  Wira  ‘A’  93 

Cdn.  Bronze  105 

♦Cdn.  C.  &  Fy  ‘A’  16% 
Cdn.  Celanese  40 

do  23  % 

Cdn.  Cottons  26% 


50  NC 
50  NC 
)0  103 

10  NC 
)0  52% 

!5  27 

10  NC 
10  105 

10  NC 
5  40 

0  26 
0  NC 
0  NC 


Cdn.  Fair.-Morse  135 


Vlrld 

% 

6.09 

4.82 
3.77 
3.95 
6.00 
3.53 
5.34 
6.66 
4.22 

4*88 

5.88 

5.13 

3.07 

4.63 

4.50 

5.17 

4.83 

5.43 

4.98 
4.41 
3.00 

4.44 
6.67 
6.33 

6.76 
4.30 

4.76 

5.98 
4.38 
4.30 
4.56 

4.45 


Div.  Call 
Rate  Price 

5.00  105 
4.00  103 
. . .  52% 

5.00  104 

7.00  NC 
0.50  11 

5%%  21s 
...  175 

0.80  NC 
1.20  26% 
6% 

1.00  22 
5.00  105 
0.50  10% 

1.50  NC 

1.50  25 

5.00  110 

1.50a  27 1/2 
1.75  37% 

3.00  52  Vi 

1.40  NC 
5.00  105 
2.50a  52  Vg 
1.00  25 

7.00  NC 

4.50  105 
1.00  NC 

...  105 

1.00  NC 
1.00  NC 


do 

do 

Cdn.  P&P  Inv. 
Cdn.  Utilities 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
♦Cochr.-Dun.  ‘A’ 
do  Pfd. 
♦Comm.  Ale. 
Cons.  Textile 
Corrugated  Ppr 
Craig  Bit 


Current 

Price 

103 
84 
14% 
101% 
116 
6  Vi 

25*' 

16 

24  Vg 
4.25 
18% 
100% 
10 


yield  I  Div.  Call 
%  I  Rate  Price 


4.86 

4.76 

4.92 

6.04 

7.69 


5.00 

4.90 

5.41 

4.99 

5.00 

7.14 


1.00 

1.04 


22% 

26 


6.50a  108 


Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Fabrics  1st 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 
•Donnacona 
♦Donn.  &  Mdg.  ‘A’ 
East  Kootenay 
Eddy  Pqper  ‘A’ 
Empire  Brass  ‘A’ 
Esmond  Mills 
Estabrooks 
Federal  Grain 


35 

101% 

47 

21% 

174 

103% 

8 

47 

17% 

20% 

17 

19% 

117 


4.00 

4.94 


4.00 

5.50 
5.00 
5.00 
5.00 
2.00 
0.50 
1.00 

2.50 
0.50 
5.00 

2.66 


102e 
110 
110 
100 
105 
53% 
NC 
NC 
52% 
NC 
105 
NC 
52  Vi 
0.292  NC 
1.00  25% 


Current 

Price 

Gair  Co.  of  Can.  95 
Gatineau  Pwr.  110 
do  l(n 

(general  Prod.  98% 

Gen.  Steel  Wares  105 
Goodyear  54 

Gord.  MacKay  ‘A’  9 
♦Grafton  ‘A’  17 

Gt.  Lkes  Pap.  ‘A’  46  Vi 
♦Gr.  West  Felt  5% 

Hendershot  Ppr  70 
Holt  Renfrew  .... 

Howard  Smith  48% 

Imperial  Tob.  6%  7 


do 


26% 


23 

6.52 

5.00 

105 

Ind.  Accept. 

100 

97 

5.15 

4.25 

104 

do 

87 

20 

7.50 

1.25 

27% 

♦  do 

32 

20 

8.75 

1.60 

do 

32  Vi 

8.00 

4.50 

4.00 


5.32  I  7.00 


4.50 

103 

•Cdn. 

Food 

Prod. 

60 

7.50 

0.50 

10.20 

Fibre  Product-s 

8% 

1.00 

NC 

♦  do 

‘A’ 

9% 

10.25 

|0.60 

NC 

♦Fittings  Ltd.  ‘A’ 

12% 

7.00 

NC 

Cdn. 

Industries 

177 

3.05  1 

ll.OO 

20 

Fleury  Bissell 

6 

5.00a 

105 

Cdn. 

Inti. 

In. 

93 

5.38 

4.75 

102e 

Fraser  Cos. 

160% 

8.00 

NC 

Cdn. 

Oils 

146 

5.48  4.50 

105 

Freiman 

83% 

4.59 

4.03 

4.35 

12.50 

5.64 

4.82 

5.88 

5.27 

5.55 

5.88 

4.71 
'  1.66 

4.72 


4.00 

3.00 

7.00 

7.00 

1.00 

2.00 

6.50b 

5.00c 

0.80 

5.00 

0.50 

5.C0 

6.00c 

0.70 


5.37  1.25 


NC 

103 

107f 

120 

115 

52% 

NC 

NC 

110 

25% 

110 

105 

NC 

100 

NC 

103 

105 

NC 

SO 


Intercol.  Coal 
Inti.  Metal  Ind. 
Inti.  Milling 
Inti.  Nickel 
Inti.  Paper 
•Invest.  Found. 
Jam'ca  Pu.  Ser. 
Lke-of-the-Wds 
♦Langley’s  Ltd. 
Legare 
Lindsay 
Lond.  Cdn.  Inv. 
♦London  Hos.  ‘A’ 


103 

104 
148 

51% 

102 

41*’ 

li6 ’’ 

92% 
8  Vi 


Yield 

% 

4.21 

5.00 

4.72 
5.07 
4.76 
3.70 
5.55 

5.88 
5.41 
9.09 
7.14 

4.16 

4.17 
3.81 
5.00 

4.89 

3.91 
4.98 

4.37 

3.84 

4.73 

5.83 

6.87 

2.43 

5.91 

5.41 

9.42 


Div. 

Bute 

0.60 

4.00 

1.00 

4.50 
7.00 
7.00 
1.00 

4.75 

1.75 
0.60 

1.50 
0.60 
5.00 
0.35 
6.00 
7.00 
7.00 
1.40 
6.00 
6.00 
4.00 

3.50 
1.60 
1.00 

2.50 
1.00 
4.25 
4.25 
2.00 
0.75 
7.00 
6.00 


Call  Current  Yield 

Price  Price  % 

NC  ♦McCabe  Gr.  ’A’  9%  6.24 

102  Vi  McColl-Front.  98  4.08 

NC  ♦Modern  Cont.  ‘A’  20  5.00 

103  Monarch  Knit.  85  5.29 

NC  ♦Moore  Corp.  ’A’  3.20  2.18 

NC  •  do  ‘B’  4.80  1.45 

26%  do  Pfd.  26%  3.72 

104  Morgan  (H.)  99%  4.76 

NC  Nat.  Brew.  37%  3.67 

NC  •Nat.  Drug.  11%  5.17 

27  Vi  Nat.  Grocers  28%  5.34 

NC  ♦Nat.  Hose.  ‘A’  . 

104  Neilson  (Wm.)  . 

6%  North  SUr  Oil  5%  6.08 

106  N.S.  Light&Pwr  107%  5.58 

NC  Ogilvie  Flour  168  4.16 

NC  Ont.  Steel  Prod.  126%  5.52 

NC  Paton  Mfg.  23  6.08 

NC  Penmans  145  4.13 

110  Power  Corp.  1st  110  5.45 

101  Price  Bros.  101  3.96 


Admiral  . 

Alb.  Pacific  ... 

.\iiucoiida  . 

.\iig.  ('an . 

Atlantic  . 

Britixli  Empire 

Calmoiit  . 

Ualiinrth  . 

('ciilral  l.cduc  . 

C.onimand  . 

('.omnioH  . 

('.(mmioiiwculth 
('.ontlnpiital  Oil 

Dalbniisir  . 

Davic.s  . 

Dpcalta  . 

Drlrlo  . 

East-Grr.st  . 

East-I.rduc  . . . . 
Fedrratrd  Pete 

Frecliold  . 

(ilobe  Uil  . 

Hanna  . 

Hargal  . 

HIghwood  . 

Jumping  Pound 
Jupilrr  OHx  ... 

Kroy  Oils  . 

I.cdiic  Calmar  . 
l.cduc  Cons.  ... 
Lcchic  We. St 

Mel).  Seg . 

Mercury  . 

Mill  City  . 

Model  . 

Nat.  Pete  . 

New  Bri.  Dom. 
North  Cont'l. 

Okiilta  . 

Pacific  Pete  ... 

Pbilllps  . 

Princess  . 

Red’  I-easeholda 

Roxana  . 

Royalltes  . 

Share  OH  . 

South  Brureau 

Spooner  . 

Sunset  . 

Superior  . 

Turner  . 

United  . 

Vulcan  . 


Bid 

ski'll 

.04 

.07% 

.17 

.00^4 

.m% 

.3.,15 

2.8:» 

2.!lll 

,«iii 

.72 

iso 

.31) 

2.55 

2.60 

iilil 

2.011 

.61 

.61 

.36 

.21 

.33 

.31 

l.in 

1.18 

.117** 

.23 

.24 

5.05 

5.20 

.06  v; 

.07 

.61 

.63 

.0!) 

.10 

.13  Vi 

•.14',i 

THE  WINNIPEG 
STOCK  EXCHANGE 

quotations  and  transactions 

FOR  WEEK  ENDING  SEPT,  lit,  1950 
CLOSE 


•?? 

i.n;! 

.21 

.I.Ti 

.12 

2.. r. 
1.211 

.00% 

1.. 5.'> 

(i.no 

.O.'i 

..Ml 

..vs 

13.2.'. 

.12 

..U 

.37 


.3(i 

1.0!) 

.23 


2.10 

1..30 


.fl'.'.i 

.02 

.40 

..30 

13..'.0  ' 
.1.'. 
.1.5 

..3,S 


..52 

.30 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  &  Co.) 

Bid  Asked 

X  .\ffH.  Funds,  Inc.,  Com.  4.47  4.SI 
X  American  Business  Shs.  4.02  4.35 

X  Boston  Fund  Inc .  21. .37  23.10 

X  Bullock  Fund,  l,td .  20.77  22.70 

Candn  Investment  Fund  5.40  5.00 

Comm.  Int’l.  Corp .  4. IB  4..57 

Corporate  Investors  ....  4.80  5.20 

X  Dividend  Shares  .  1.02  1.78 

X  Eaton  &  Howard  Bal.  Fd  28.10  30.01 

X  Fund.  Investors  Ine,  .  .  10.02  17..50 

X  Group  Secs.,  Auto  Shares  0.87  T.aS 
X  Group  Secs.,  Ball  Shares  5.21  5.72 

X  Group  Secs.,  Steel  Sliares  0.20  0.90 

X  Iiicorp.  Investors  .  20.29  28.42 

X  Keystone  Custodian,  B-4  10.78  11.77 

X  Mass.  Investors  Trust  .  .30.22  .32.07 

X  Mass.  Inv.  2nd  Fd  Inc.  xdll.flfl  15.14 
Resources  of  (Canada  . . .  5.00  5.49 

X  Wellington  Fund  Inc.  ..  18.46  20.14 

INVESTMENT  COMPANAIE8 
X  Independent  Trust  Shs.  2.21  2..')5 

Investors  Mutual  .  5.80 

Les-erage  Fund  . sd  .3.04  3.31 


Mutual  Aceuni.  Fd. 

X  N.  Amer.  Trust  Shs.  1955 
X  N.  Amer.  Trust  Shs.  1950 
Resources  of  Can.  Inv.  Fd 
United  Bond  and  Share  . 

X — U.9.  Funds. 


10.48  11.25 

4.20 
2.39 


Atifflo-Candn  Olla  Ltd. 

6.50 

Asliilowii  Hartlwarr,  “.\ 

* 

16.50 

Heaver  Lumber*  Pfd,  , 

28.00 

Beax'er  l.iinibrr,  "A”  . 

19.,3(l 

20.00 

Beaver  Liiiiibrr.  Com.  . 

33.00 

BIril  Construction 

2:1.00 

20.00 

t.dn.  Fire  Ins.,  JIO  P.V 

21.2.) 

Can.  Iiulcmnity,  $10  P.V 
Central  Nor.  Airwa.vs,  “ 

3’’ 

35.00 

e.nn 

Central  Nor.  Airwavi,  • 

B” 

2.50 

La  Conipagnie  Fonclcre 

de 

Matilloba  Ltd . 

Corr.  Paper  Hox  . 

Cresi'ciit  Oeamcry.  Pfd 

TO.i’k) 

l  edenil  Grain,  Pfd.  , 

117.00 

120.00 

Federal  Grain.  0>m..  ‘ 

A” 

t2.:>u 

12.75 

Msher  St  Hnrpe,  “A*'  . 

11.25 

Mslier  A  Burne,  “U”  . 

3.2,3 

General  Discounts  .... 

<»reat  West  Coal  . 

20..')0 

(rreat  West  Life  .\ssre 

4f>:>.oo 

(treat  West  Saddlery,  Com. 

1  o.:>o 

12.75 

Moi'.arch  Life.  4U0r  Paid  . 

iim.no 

Nor.  Cdn.  Mtge.,  Vnits 
Northern  Trust  . 

•20.00 

Norlli  Star,  0>iii . 

i«.no 

!).25 

North  Star  Oil,  Pfd.  . 

5.87 

Keliatice  Coni.  . 

o.:»o 

Shea’s  Brewery,  **A** 

1.3..37 

15.5(1 

Sovereign  Life.  2r»S  Paid 

00.00 

Traders’  Building  .\ss.. 

n. 

20.2r» 

21.00 

1  nit.  Grain  (irowers,  * 

A” 

18.75 

Western  firain,  I’fd.  .  . 

i)O.(M) 

Western  (riain,  Com.  , 

1.05 

2.0.') 

Western  Gren’ers,  PGI. 

.'Vi.OO 

Western  Grocers,  (Mass 

‘A’ 

.'i.'i.rio 

.14.00 

Western  (irocers,  Conj. 
W’esleel  Products  tnew) 

2P.7.'> 

3(1.00 

1S.,‘)0 

WMIson  Stationers.  Pfd. 

!»7.r»o 

W'il.sou  S’laM4)iierv,  Com 

11. »2 

12.00 

Winnipeg  Lleet.,  I’fd. 

!l!».(;2 

100. :»o 

W’innipeg  lert..  Com.  . 
Mines  and  Oil#  — > 

38.50 

Berrns  River  . 

Bruce  Cons . 

.onci 

C.  A  E.  Corp . 

7.»:» 

Cet  trill  M'ln . 

.(i7 

Cryderinan  G.  M.  ..  .. 

.00^ 

.01 

.<‘2 

.0:1 

Fllii  Flon  C.  . 

.01 

.01*1 

(Void  Lake  . .  . 

.0”  . 

Great  Fails  M.  *  S.  ... 

.o:i 

.15 

Island  I.4ike  . 

Jowsev  Island  . 

.01'^ 

; 

.02 

Monarch  G.M.  Svnd.  ... 

Normandy  G.  M . 

.01 

.hi 

Packsack  . 

.»ou 

.02*1  i 

Red  Cloud  M.  A  S . 

.01%  , 

Rice  I.ake  G.  M . 

Scattergond  . 

.01 

.li'  ! 

Star  I/oke  . 

.001.; 

.01  1 

iVIpnIpei;  River  Tin  ... 

.01 

.01'.) 

1960 


Penmans  Ltd..  3%.  1968 
Price  Bros.  3%.  1968  .. 

Bolland  Paper,  4’s.  19()5  , 

Prov.  Transport,  4,  1902 
Simpson's  Ltd..  3%,  1900 
■frailer  Finance,  4,  190.'i  .\  loii 
Unit.  Amnsement.  4,  1965  9914 
Steel  Co.  Can..  2*;.  1967  96%  98)4 

Unit.  Grain  (Vrow.,  4,  196.3  100%  ... 

Wabasso  Cotton,  4%.  1951  100 
Western  Can.  Brew..  5.  ’07  99%  101% 
Western  Griiiiis,  5,  1909  ..  99  ... 


99% 

100%  ... 
inn 

100%  102% 

97  101 

100 

101%  103% 
109 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  R  Ca.) 

Bid  Aek.  Bid  Atk. 


1  jXbenakis 

2 

4 

W.  Leuys 

out 

off 

.■\mnl.  Kirk. 

."1 

7 

Lassie  B.L. 

Ain.  (*hih. 

off  24 

l44vulie 

4 '4  5  <4 

AnnHiiia4|ue 

10 

11 

Lloyil  Hock 

8 

12 

Adelinont 

off 

!:• 

Lone 

9 

Baker  Luke 

1 

2 

-M  ajor 

2 

4 

Beacon 

off 

15 

Marin  Bird 

2 

3 

Bell  Chili. 

out 

Menill  Ic. 

52 

57 

Bright  ILL. 

1 

2 

Metalore 

41 

.  5L. 

Bolg4) 

24 

25 

N.  .Malart  n. 

8 

!1 

Brown  Mel). 

() 

10 

N.  .\ugurlta 

1 

f) 

('.arrieiniH 

IL; 

1  d 

N.  Malartlr 

2 

i 

Circle  Yel. 

4 

0 

Nocuiui 

23 

27 

Claude  L. 

4 

0 

N.  Sullivan 

off 

in 

Cons.  Chib. 

11 

1:1 

Norheau 

05  ; 

105 

Cont.  C.op. 

7 

0 

Norcourt 

2 

4 

‘  (*olumhiere 

1 

,  2 

Dbaska  U 

out 

1  Ciiyuni  411) 

17 

Ohalski 

3 

De  Santis 

n 

5 

Dh.tlski,  ’15 

12 

11 

1  Dickenson  o, 

.  20 

D.  Nickel.  0. 

]  1. 

,  2 1 

ilonrand 

2 

4 

Op.  (!np. 

2.S 

'20  ' 

Dumico 

2 

4 

Pascnlis 

10 

13 

1  Doris 

2 

I’ayne 

4 

4) 

1  Dunford 

4 

5 

Persh.  Man. 

10 

13 

Dupar(|uet 

1 

2 

Piniuule 

1 

2 

riicka 

.'i 

0 

Presdor 

1 

2 

K.lross 

off 

20 

One.  S.  A  B. 

3n 

(ilencona 

4 

Due.  (diih. 

.  out 

Did  Form. 

6 

0 

Oupjo 

V 

.  5 

(for<i.  I.ehel 

1 

:t 

BHlnville 

1:1 

‘in 

(iranleduc 

11 

i:i 

Band  Mul. 

11 

13 

(Vreenlee 

7 

Bandonii 

2 

4 

Hugh  Pam 

out 

Boyran 

out 

i  Insco 

0 

8 

Scott  Chib. 

4 

r» 

Jet  Oil 

11 

15 

Southvue 

off 

15 

Kaininc 

21 

Sovereign 

1 

3 

Keohav 

4 

7 

Starlight 

2 

3 

I*.  Expanse 

7 

Tr.  Duver. 

off 

10 

T..  Geneva 

10 

12 

Viui/e  Duf. 

r. 

0 

LaSalle 

a 

5’oung  D. 

ir> 

19 

CANADIAN  ACTIVE 
BOND  PRICES 

r.OVER.NMENT  OF  CANADA  BONDS 
Bale  Matmlly  Hid  Askc.l 

Ini. 


REALTY  BONDS 


Alexander  Bldg..  6,  1902  .  91 

Ancroft  1‘Iaee.  4’s.  1950  , .  85 

Balfour  Realties,  4,  190.3  .,  82  ... 

Ba.v  A.  Garage,  4%.  1968  93 

Bay  Cumberland.  3%’.s.  ’.'>8  81 
Bloor  Sh.  Geo.  Apt..  4’s.  ’67  9.3 
Cardy  Corp..  5,  1967  ...  101%  ... 

Clarendon  Apt.,  7’.s,  1940  .  08 

Deer  Park  Apt..  4’s,  1959  .90 
Dom.  Square,  4's,  19.59  ....  102  103% 

EHIa  Park  Apis..  4%’s.  ’60  91%  ... 

Hotel  ijiSalle.  6,  1965  _  09 

Linton  Apt..  3.  19.59  .  99 

Lombard  Realty.  2%’s.  '51  00 
I>ird  Nelson  Hotel.  4’s.  ’07  89  9.3 

Metropolitan  Bldg.,  4%.  ’52  10.3%  ... 

Mont.  Apia..  1st.  414,  1904  98%  101 
Mont.  Apt..  2nd,  4%.  1951  93 
Professional  Offices,  7’s  ..  98% 

RIy.  Exch.  Bldg..  3.  1959  95 
Ramsden  Park  Ant..  .5’s,  '01  0715  ... 

Sherbrooke  St,  R.,  4’s,  *52  98Vj 
Windsor  C.  Apts.,  .3’s.  ’.56  90 
York  Adelaide  Go.,  4Vi.  ’59  77 


N'ov, 

Nov. 

Feb. 

Dec. 

Mar. 


1  1951 

1  19.52 

1  5 1 -.52 

15  1951 

I  .52-.5 1 
1  .5;!.. 50 


99.7.5  100.50 
99.25  <J9.75 

101*,  1021.. 

99 '.j  100% 


102 

102 


102* 

102*, 


.Mar.  1  19.57  101%  102% 

.3  .Ian.  1  .5n..59  lOl^K  in2''s 

.3  June  1  57-00  101%  102% 

l*i  Niiv.  1  1950  9944  100% 

.3  Perpetual  101*,  102'™ 

3  l•■rh.  1  1902  102  102*, 

.3%  .Iiine  1  .56-00  102%  1fl.3*i 

.3  Sept.  1  01-00  102%  10.3 

2%  June  15  67-08  99*4  100*; 

RAILWAY  and  NAVIGATION  BONDS 
Int.  Ma- 

tltate  iirity  Bid  Asked 


Can.  Steamships 
Clin.  Steamships 

C.P.B . 

C.P.B . 

C.X.R.  (D.G.)  .. 
C.N.B.  (D.G.)  .. 
C.N.R.  (D.G.)  .. 
r.N.R.  (D.G.)  .. 
C.X.D.  (D.G.)  .. 
C.N.D.  (D.G.)  .. 


.3%  19,57  98%  100% 
4  1900  99%  1011  . 

.31'.  1951  100%  .  .  ■ 

.3%  1970  102%  104*i 

4'j  1951  111%  ... 

4%  19.55  119*1  . . 

3  19.59  101%  102% 

.3  1960  101%  102U 

2%  1969  100  101 

2%  1971  100  101 


Canada’s  population  increased 
most  rapidl.v  at  the  times  of  the 
American  Revolution,  the  Irish 
famine,  the  building  of  the  Can¬ 
adian  railways  and  the  opening  of 
the  Canadian  west. 


55 

Purity  Flour 

47% 

7.37 

26% 

Regent  Knit. 

20 

8.00 

22g 

Reitmans 

18 

5.55 

44 

♦Robertson  (P.L.) 

59 

4.24 

NC 

♦Robinson  L  ‘A’ 

14 

7.14 

104 

Rolland  Paper 

75 

5.67 

104 

Saguenay  Pwr 

103%* 

4.10 

55  St.  Law.  Cor.  1st  dSVi  4.12 
20  ♦  do  2nd  18%  8.83 

NC  St.  Lawr.  Flour  140  5.00 

105  St.  Law.  Pp  1st  100  6.00 


MacKinnon  Steel 

2.40 

60 

do  2nd 

58 

4.14 

♦McMill.  Ex.  ‘A’ 

13  Vs 

3.81 

0.80 

NC 

♦Scarfe  ’A’ 

13  Vi 

5.93 

Mailman 

94 

5.32 

1.25 

26% 

Scythes  A  Co. 

24% 

5.10 

Manitoba  Sugar 

104 

5.77 

2.00 

53% 

Shaw.  WAP  4% 

48% 

4.12 

Maritime  Tel. 

17% 

4.06 

2.25 

do  4V3% 

52  Vs 

4.32 

•Massey-HarriJ 

33% 

3.76 

0.55 

NC 

♦Shea's  Brew  ‘A’ 

15% 

3.61 

Div. 

Call 

Current 

Yield 

Rats 

Pries 

Price 

Ao 

7.00 

NC 

Sherwin-Wllma 

140 

5.00 

1.00 

20% 

Shlrriff's  Ltd. 

20 

5.00 

2.00 

44 

Silknit 

33  Vi 

5.98 

5.00 

104 

Silverwood  West. 

95% 

5.22 

5.00 

105 

Simon  A  Sons 

98% 

5.07 

4.50 

104 

Simpsons 

99 

4.55 

5.00 

105 

Stand.  Chemical 

94 

6.32 

0.60 

NC 

♦Stanley  Brock  ’A 

•  7 

8.50 

0.50 

10% 

♦Stovell  Press 

3.90 

12.85 

2.00 

52% 

Tamblyn 

50% 

3.96 

0.50 

12% 

♦Taylor  PearACar 

11% 

4.30 

4.50 

104 

Trades  Finance 

93 

4.84 

7.00 

NC 

Tuckett  Tobacco 

160 

4.37 

2.50 

52  Vi 

♦Twin  City 

. . . 

1.50 

30 

United  Corp.  ‘A’ 

28% 

5.26 

3.00 

60 

United  Fuel  ‘A’ 

55 

6.00 

1.25 

27 

Virginia  Dare 

16% 

7.58 

0.80 

NC 

♦Waterous  ‘A’ 

9 

8.89 

1.40 

NC 

West.  Groc.  PW. 

29% 

4.75 

2.00 

NC 

do  ‘A’ 

34 

5.88 

7.00 

NC 

West.  Kootenay 

J70 

4.11 

4.50 

104 

Weston  (Geo.) 

103% 

4.34 

5.00 

105 

Winnipeg  Elect. 

100 

5.00 

7.00a 

no 

Wd  AIxAJslpfd 

116% 

5.99 

5.50 

Wood  A  Co.  G.H. 

97% 

5.67 

0.40 

NC 

York  Knit.  ‘A’ 

5% 

7.28 

1.50 

27% 

Zellers 

27% 

5.50 

1.25 

26% 

do 

25% 

4.05 

•  Convertible  NC  Non-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Nofes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
Intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
In  many  cases  there  Is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  In  the 
psst  year.  Rather  they  relate  the  movement  of  the 
individual  stocka  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  de  lined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  It  started  up  again.  ’Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dU’idends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  Into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  Is  computed  on 
preferred  shares  which  havs  arrears  of  dividends. 


I 
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"I*!— I  States  increased  by  about  ■ 

E3Tin9  ■  n®  fourth. 

(Continued  from  page  0)  A  8100  Billion  Lag 


States  increased  by  about  one-  rectly  from  the  productive  plant  while  his  money  is  tied  up  in  buy- 
fourth.  of  these  corporations.  Those  parts  ing  and  holding  the  bond. 

V  8100  Billion  Lag  other  than  corporate  business  en-  And  further,  someone  must  quit 

, ,  .  '  .  .  joyed  more  increase  from  1930  to  making  bread  and  new  cars  for 

How  much  would  e  require  corporations  —  persons  to  enjoy,  before  he  can  be 


—some  400,000  of  them  In  all  -  to  to  bring  thi.s  productive  machine  governmental  activities,  freed  to  help  make  the  equipment 

see  what  has  been  happening  to  up  to  its  1930  level  per  person?  agriculture,  and  the  wholesale  and  to  replace  that  which  has  been 

that  important  part  of  our  pro-  It  would  seem  to  require  at  pres-  Shlppln.,  the  .peedie.t  » 

ductive  machine.  We  shall  first  ,  ent  prices,  somewhere  betwen  Sharing  the  Deficit  Imporienee  not  only  to  C 

look  at  what  Ls  happening  to  their  billion  and  .$100  billion  worth  of  Living  Beyond  Our  Means  questioned  finnncUl  aconte,  to  ca 

productive  plant  in  the  form  of  productive  equipment  to  make  up  Taking  all  these  adjustments  in-  whether  these  billions  of  dollars  of  *»  Cana 

real  estate,  buildings,  and  tools;  the.  present  shortage  for  these  cor-  account,  the  large  increase  in  government  bonds  are  really  avail-  ““  s* 

and  then  at  their  holdings  of  gov-  porations  alone.  This  is  from  income  of  the  nation  able  as  “national  wealth”  from  thron«hout*Ca'’na”a.""Tr“afi 

ernment  bonds,  intended  lor  use  SI. .'500  to  S2.000  per  family.  since  1930  does  not  explain  away  which  to  finance  the  retooling  of  industry  and  export  s*r 

In  replacing  w’orn  out  or  obsolete  |  This  is  the  amount  we  are  now  the  sorry  state  of  neglect  in  the  industry.  They  are  listed  as  an  Finmnciul  Times  feature, 

equipment.  |  jn  the  hole,  as  compared  with  1930.  upkeep  and  replacement  of  Indus-  asset  by  corporations,  to  be  sure.  Ocean  ports.  The  listinps 

The  facts  to  be  used  for  evidence  j  in  the  productive  buildings  and  trial  equipment.  Apparently  we  But  they  came  into  being  to  pay  DESTINATION  DATE 

on  this  point  are  from  the  United  equipment  of  corporations  in  re-  have  been  living  on  our  capital  for  governmental  deficits — money  xq  U.K.  PORTS  ' 

States  Treasurv.  These  corpora-  lation  to  the  population  of  the  na-  fat,  and  seeming  to  have  a  pros-  spent  by  the  government  in  excess  F^om  Montreal 

tions  conduct  about  half  of  all  the  tion.  Even  this  does  not  allow  perity  that  is  not  capable  of  being  of  its  income  in  former  years.  Liverpool  Sept.  9 

economic  actitdty  of  the  nation;  for  the  increases  in  our  productive  sustained.  When  the  government  did  this,  Swansea  9 

for  the  “industrial’’  part,  the  cor-  plant  necessary  for  an  advancing  ^  nation,  we  have  been  like  it  printed  shares  in  the  deficit  and  London  ”  lo 

porations  do  far  more  than  half  of  economy.  the  man  who  went  deeper  and  sold  them  to  the  public  to  finance  ’’  12 

of  the  business  of  the  country.  Now  let  us  return  to  the  1946  deeper  into  debt,  as  month  by  the  deficit.  They  are,  in  effect,  i/pool  &  Lublin  ”  ij 

Tn  iQifi  tho  vniiiP  -if  all  tho  real  figures.  It  may  be  asked:  How  month  he  refused  to  face  the  reali-  similar  to  a  tax  receipt  in  what 

in  tne  value  01  aw  UK  itai  ^^is  be The  national  income  ties  of  his  plight,  and  continued  they  represent,  except  that  the  tax  (Hawow  “  is 

tS^SrJoraSswasS^^  for  1946  was  .82.39  for  each  dollar  to  borrow  more  and  more  from  receipt  carries  no  guarantee  of  Leith  ”  ll 

ine  corporations  was  aDoiu  peri  iQQn  curoHr  fho  4-u^  viic  reoavment  and  is  not  called  an  ivmimonth  »’  iq 


Ship  Movements  From 
Canadian  Ports 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


look  at  what  is  happening  to  their  billion  and  .$100  billion  worth  of 
productive  plant  in  the  form  of  productive  equipment  to  make  up 


In  replacing  worn  out  or  obsolete 
equipment. 


Shipping,  the  epeedieet  maviny  of  freiyht  in  ovariasa  trade,  ia  of  primary 
importance  not  oniy  to  Canadian  axportcra  bat  te  many  allied  indnatrica, 
to  financial  ayenta,  to  cnitomara  abroad  and  prodnccri  at  home.  Aa  an 
czclniire  aervica  to  Canadian  azportiny  indnetrias.  The  Financial  Timca 
pnblishcB  weekly  a  Uit  of  ship  movementa  from  Canadian  parti,  compiled 
with  the  cooperation  of  all  ahippiny  companiea  and  tcsmI  manayara, 
thronyhont  Canada.  Traffic  manayers  and  export  manayers  of  Canadian 
industry  and  export  acrvices  are  invited  to  avail  themaelvas  of  the 
Financial  Times  feature,  which  will  list  movemants  from  all  Canadian 
Ocean  ports.  The  listinys  will  always  cover  tha  sneceediny  four  weeks. 


Sept.  9  •‘.\ssyrla”  (R) 

’’  9  “Beavergien”  (R)* 

,  ”  9  "Wflis  City” 

”  10  “Triberg” 

”  12  “Canberra” 


OPERATOR  OR  AGENT 


Cunard  Donaldson 
C.  P.  S. 

Furness,  Withy 
March  Shipping 
March  Shipping 


12  “.Manch.  Regiment”  (R)  Furness.  Withy 


cent  l<‘ss  than  it  had  been  in  1930. 
even  though  the  number  of  corpo¬ 
rations  in  1946  was  greater  than  in 
1930  by  about  one-tenth.  This  com¬ 
parison  includes  information  on  all 
but  about  two  per  cent  of  corpo¬ 
rate  productive  property  for  both 
years  —  1930  and  1946  -  leaving 
out  some  of  the  smaller  companies. 


it  had  been  in  1930.  Surely  the  the  bank  while  living  beyond  his  repayment  and  is  not  called  an  .\vonmouth 


national  income  could  not  have  productive  means. 


been  so  high  if  there  had  been  any 
such  decline  in  the  equipment  used 
in  production. 


“asset”  by  the  taxpayer.  yianc?iester**'*°'^ 

The  clue  to  the  answer  to  our  Sianchesier 
question  lies  in  the  security  behind  {^'^’'^Ports 
these  government  bonds.  What  is  AWnmou'th, 
behind  them?  What  makes  them 


These  machines  and  buildings  of 
which  we  have  .ben  speaking  are 
not  the  only  assets  of  these  corpo- 


15  “Ramore  Head”  McLean  Kennedy 

15  “Emp.  of  Canada”  (R)  C.P.S. 

16  “Beavercove”  (R)  C.P.S. 

IS  “Lismoria”  (R)  Cunard,  Donaldson 

19  “Ternefjeli”*  Brock  Shipping 

19  “Cairnvaloim”  (R)  Furnes.s,  Withy 

19  “Norwegian”  Cunard,  Donaldson 

19  “Ravnef jell”*  Brock  Shipping 

19  “.Manchester  Shippe‘r”(R)  Furne.ss,  Withy 
21  “Manchester  Progress”(ll)  Furness.  Withy 


...  -  uie  omy  asscus  oi  liicoc  tuipu-  -  'iwaiisen 

But  if  we  arc  to  compare  these  nations,  of  course.  They  also  have  ’  makes  them 

two  national  income  figures,  they  ^^gj,  investments  such  as  govern-  anything?  Only  the  power  Lhroo^l^^  4  BeHast 

must  first  be  put  on  the  same  n,gnt  bonds,  inventories,  and  the  ,  ,  Dublin  &  L’pool 

basis  of  comparison.  Four  steps  li,,^  thege  brighten  the  government  has  no  invent-  Avonmo^rnh^^^^ 


'  are  i-equii’etl  for  such  a  compar-  gioomy  picture? 
This  does  no4  mean  that  no  new  j  i^nn: 


buildings  and  equipment  have  been  I  First,  the  1946  national  income 
added  between  1930  and  1916.  be-  ig  jj,  inflated  dollars.  If  we  adjust  .  ”  *  tvere  saic 
cause  we  know  that  there  have  I  i-gj.  lower  worth  of  the  dollar,  rccen  years 


The  government  has  no  invent-  .■tvonmouih 
te.  Do  these  brighten  the  j  j  Hull.  England 

oomv  nicture”  ory  of  goods  produced  by  the  use  Cive’rpool  ^ 

^  ^  of  these  funds,  which  can  be  sold  Condon 

More  specifmally,  government  to  repay  the  bonds  -  as  when  a  y™Ue.  Leith 
bonds  were  said  to  have  been  used  business  borrows  money  to  make  t'  k.  Ports 

recent  years  to  build  up  a  fund  g^rs  or  bread,  and  sells  them  to  i^Sdton 


20  “.\scaiiia”  (B»  Cunard 

22  “Carnielfjell”  Brock  S 

23  '‘Bristol  City”  Fumes; 

23  “Vascoiiia”  (R)  Cunard 

23  “Torr  Head”  Mcl.ean 

23  “Beaverlake”  (Ri*  C.P.S. 

24  “Inishowen  Head”  McLean 

26  “Dellliaii”  (Rl  Cunard 

26  “Consuelo”  (R)  McLean 

28  “Beaverburn”  C.P.S. 

29  “Bcaverford”  C.  P.  S. 

29  “Empress  of  France”(R)  C.  P.  S. 


Cunard  Donaldson 
Brock  Shipping 

Furness,  Withy 
Cunard  Donaldson 
Mrl.ean  Kennedy 
C.P.S. 

McLean  Kennedy 
Cunard  Donaldson 
McLean  Kennedy 
C.P.S. 

C.  P.  S. 


been.  What  it  means  is  that  the  the  national  income  in  1946  w‘as  for  later  replacement  of  capital  repay  the  debt.  Government  must 
wearing  out  of  our  productive  ma- ,  only  $1.70  for  each  dollar  it  had  equipment,  it  is  true  tnac  inere  tax  to  repay  its  bonds.  And  whom  L’.k.  Ports 
chine,  at  rates  of  depreciation  ap-  been  in  1930.  increase  of  about  SlOO  bil-  gbap  it  tax?  The  citizens  of  the 

proved  by  United  States  Treas- i  Second,  the  civilian  labor  force  nation,  including  the  depositors  Avonmoufh 


ury.  has  exceeded  all  these  new  |  ^.3.,  larger  bv  about  one-fifth  in  ernment  bonds  frorn  1930  to  1946.  owners  of  these  very  same  From  Quebec 

buildings  and  machines.  The  lo.ss  tgtg  than  in  1930.  This  made  it  not  this  j^ake  up  for  t  e  banks  and  other  corporations— the  Li”"?pSol 

in  dollars  of  reported  worth  is  possible  to  use  the  available  equip-  shortage  in  buiiaings  ana  equip-  gj,gg  ^.bg  pgt  these  bonds  among  {fodmi 
S20.7  billion,  or  about  SI  of  every  |  ^ent  nearer  full  time.  But  more  ^  their  “assets.” 

86  nf  thf  19.30  coi  Dorate  invest- i  in  tvio  laro-pr  na.  the  depleted  equipment .  The  coroorate  owners,  in  fact.  _ n.,,,.. 


in  dollars  of  reported  worth  is  possible  to  use  the  available  equip- 
S20.7  billion,  or  about  SI  of  every  j  ment  nearer  full  time.  But  more 


”  30  “Cairnavon” 

”  36  “.'?\anefjcll” 

”  30  “lri.sh  Hazel” 

Oct.  2  “Arabia”  (R> 

”  3  “Svanefjell”* 

”  5  “Salaela”  (R) 

”  5  “Manchester  Tr.”  (R) 

”  6  “Empress  of  Can.”  (R) 

”  7  “Beaverdell”  (R) 

”  7  “.Moveria”  (R) 

Srpt.  12  “Samaria”  (R) 

Sept.  12  “Nova  Scotia”  (R) 

”  26  "Scythia”  (H) 

Oct.  4  “Franconia”  (R) 


$6  of  the  1930  corporate  invest-  j  persons  shared  in  the  larger  na- 
ment  in  the  productive  machine.  j  tional  income,  too.  as  consumers. 

These  figures  for  1916  are  the  j  Third,  a  machine  that  i.s  nearly 
latest  available  with  full  details.  |  worn  out  —  or  even  outmoded  by 
What  has  happened  since,  as  m- ^ ''"own  methods  of  production  — 


.  r  11  A  D  f  ^  ^  ment?  Isn’t  it  availabb  to  replace  <‘aecpt«5*»  Uverp^I  ^  “Franconia”  (R) 

ent  nearer  full  time.  But  more  ao  uieir  assera.  (R)— Refrigerated  Space. 

rsons  .shared  in  the  larger  na-  depleted  ^  equipment .  The  corporate  owners,  in  fact,  From  Halifax 

mal  income,  too.  as  consumers.  seems,  if  we  look  at  the  fig-  face  a  double  tax  to  repay  these  Liverpool  Sept.  12  “Nova  Scotia”  IR) 

Third,  a  machine  that  is  nearly  ^res  in  dollars,  that  the  increase  bonds;  they  must  pay  a  corpora-  Liverpool  ”  26  “Newfoundland”  (R) 

irn  out  -  01  even  outmoded  by  i”  government  bonds  owned  by  tion  tax  in  addition  to  the  tax  on  1  e  ,  ..p  h  1,  p,i  •> 

lown  methods  of  production  —  these  corporation  far  more  than  any  personal  income  received  from  u.K!°Portr  E/SepL*’  “^ke  Chmiwack”* 

Late  Sept.  “Brazilian  Prince” 


dicated  bv  Deoartme-it  of  Com-  !  can  continue  for  a  time  to  turn  out  offsets  the  decline  m  buildings  and  the  corporation  by  its  owners.  B^Tuv^Doe 

merce  reoorts  ^suo-jrests  that  net  !  large  quantities  of  product.  It  equipment.  But  these  bonds  were  So.  if  these  government  bonds  “  Manch. 
additions  since  UJ^e  ha'vc  been  no  |  may.  in  fact,  turn  out  more  for  a  held  mainly  by  financial  corpora-  are  “assets”  to  the  business  of 
morp  than  SIO  billion  and  perhaps  tdne  than  would  be  passible  if  time  tions,  such  as  banks  and  insurance  America,  they  are  also  “liabilities’*  London,  Hull 

thin  ^  hmr.  rr  iB.30^  taken  to  make  and  install  companies,  rather  than  by  the  of  the  business  of  America.  They 


1,’pool,  Manch.  Early  Sept.  “English  Princ 
U.K.  Port.s  E/Sept.  “Lake  Chilliws 

Manchester  Late  Sept.  “Brazilian  Prli 

Belf.,  Liverpool 

Manch.  Early  .Sept.  “S’neaton” 

Ixindon  Sept.  9  “Loch  Garth”* 


no  more  than  So  billion,  at  1930  I  were  taken  to  maite  and  m, 
prices.  This  would  mean  a  net  |  new  and  improved  equipment, 
loss  from  1930  to  1950  of  some-  |  It  i-®  like  the  pioneer  homest 


manufacturing  or  “industrial”  cor-  should  be  on  both  side.s  of  the  u.K.,  Continent, 


9  “Walvis  Bay” 
16  “Cape  How'e” 
21  “Drina” 


It  is  like  the  pioneer  homestead-  1  porations.  And  in  any  event,  a  balance  sheet,  or  neither.  There 


where  betwen  SIO  billion  and  S15  ers  who  raced  westward  in  their  government  bond  doesn  t  mill  a  is  no  national  net  worth  in  these 
billion  wagon  caravans;  one  pioneer  could  piece  of  wood,  or  make  a  piece  of  bonds,  because  as  a  nation  we  owe 


Sweden  *’  22  “Linns  Gate” 

U.K.  Ports  ”  23  “Cimon” 

* — Also  to  Continental  Ports  and  Scandinavia. 


Furne.ss,  Withy 
itrock  Shipping 
Shipping  Limited 
Cunard  Donaldson 
Brock  .Shipping 
Cunard  Donaldson 
Furness,  Withy 
C.  P.  S. 

C.  P.  S. 

Cunard  Donaldson 

Cunard,  Donaldson 
Furness,  Withy 
Cunard  Donaldson 
Cunard  Donaldson 


Furness,  Withy 
Furness,  Withy 

Furness,  Withy 
Empire  Shipping 
Furness,  Withy 

Furness,  Withy 
Royal  Mail  Lines 

Empire  Shipping 
Balfour  Guthrie 
Royal  Mail  Lines 

C.  Gardner  Johnson 
Western  Canada  S.  S. 


uuiius,  ucuauBB  zus  a,  we  owe  ijiq  EUROPE 

as  much  as  we  own.  They  are  only  F,om  Montreal 


R  t'th-  •  n  t  all  This  loss  pass  other.s  and  lead  in  the  race  for  metal  into  a  useful  gadget.  as  much  as  we  own.  They  are  only  From  Montreal 

^  °  I  .■  o-  a  time,  if  he  were  not  to  stop  and  Government  bonds  themselves  a  fiction  of  something  of  net  Mediterranean  Ports  Sept.  It 

occurre  ovei  a  ponoa  t  uiing  horses  food,  water,  and  are  not  productive  equipment,  worth.  The  depleted  equipment  of  ”  43 

which  tne  population  of  t  el.  ed  gg^t.inued.  his  horses  which  we  are  discussing.  They  the  nation  cannot  be  replaced  from  Norway  "  '  ”  15 

^=^=^==^===  would  die  and  he  would  be  out  of  could  become  productive  equip-  assets  which  have  no  real  net  B^]g^Hoi'i!,*Ge^ma'ny’  ”  is 

— — — -  the  race  altogether.  ment  only  after  they  have  been  worth.  A  person  who  spends  more  Beig.’,  Hoii.l  Germany  ”  20 

Buildings  and  machines  do  not,  cashed,  and  the  cash  has  ben  used  than  his  income  does  not  consider  Fra"ci"*  ^Belgium  ”2 

WANTED  of  course,  give  cut  all  at  once,  as  to  pay  for  tne  making  of  new  pro-  I  this  deficit  to  be  any  asset  on  his  Beig.,  Hoil.,  Germany  ”  23 

C  SMITH  death  of  a  horse  or  “the  ductive  equipment  not  now  in  statement  of  property  he  owns.  '^ijJ’rnfa'nv”**  ”  ”  27 

eiiiMVT  cTaij/>ii  TVDEvwDiTCD  collapse  of  the  one-hoss  shay.”  but  existence.  Before  this  can  be  done.  Why,  then,  do  we  as  a  nation  con-  Fr.,  Beig.,  koii.,  Ger.  ”  27 

ELLIOTT  STENCIL  TTPEWKiTER  |  happens  in  a  slow  a  buyer  must  be  found  for  the  sider  shares  in  governmental  def-  scandm^viJ.'itelUc  .5 

IN  GOOD  CONDITION  j  and  le.ss  spectacular  manner.  bond  that  is  to  be  sold  —  a  buyer  icits  to  be  “assets”?  Mediterranean  ’’  6 

state  Serial  number.  »ize  of  type  Fourth,  the  national  income  in-  who  is  willing  to  forego  the  new  A  Sorry  Picture  Fr.',’ Beig .V Ge°rma^7’  8 

and  price.  Write  to  Boi  120  to  cludes  “goods  and  services”  other  cars  and  steak  dinners  the  money  This  idea  that  government  bonds  From  Vanconvar 

The  Financial  Times. _ ]  products  Which  flow  di-  I  Will  now  buy,  for  the  entire  period  j  are  national  net  worth,  and  can  be  B^g!! HotuGermany'*'’^’’  17 

cashed  to  replace  our  depleted  Continental  Ports  Sept.  2;i 

»  equipment  as  a  nation,  is  one  of  Europe*'’**””'’  ”  26 

the  PTpatest  illiiflinncf  nf  mir  Hhi-  Fr..  Beltf.,  Holl.,  Ger.  2G 


WANTED 

L.  C.  SMITH 

ELLIOTT  STENCIL  TYPEWRITER 
IN  GOOD  CONDITION 

State  Serial  number,  size  of  type 
and  price.  Write  to  Box  120  to 
The  Financial  Times. 


11  “Montclair” 

13  “Capo  Arma” 

14  “Woodford” 

15  “A  Vessel” 

18  “Prins  W.  Van  Oranje" 
20  “Mont  Gaspe” 

20  “Hagneborg” 

22  “San  Jose” 

23  “Wendover” 

27  “Prins  Alexander” 

27  “Prins  Fr.  Hendrik” 

4  “Capo  Vita” 

5  “VIgoer”* 

6  “Francois  L.D.” 

7  “Prins  J.  W.  Friso” 

8  “Wanstead" 

“.\rlsiotelis” 

17  “Eemdyk” 

23  “Washington” 

25  “Vigoer” 

26  “Manchuria” 

26  “Tiinaholm” 

30  “Erland" 

:t.  “Wyoming” 

3  “Dicmerdyk” 


11UPU  INDEMNITY  INSURANCE 


W  ^  policy  providing  accidental  deaib  and  dismembezmeat  benefits  to 

w  protect  your  loved  ones.  Your  beneficiaries  will  leceiTe; 

Face  Volne  of  the  Policy  if  you  die  from  a  natural  cause. 

DonUe  the  Face  Value  of  the  policy  if  you  die  by  accident. 

Triple  the  Face  Value  of  the  policy  if  you  die  by  accident  while  riding  as  a  pas* 
senger  in  certain  public  conveyances  or  while,  in  a  burning  public  building. 

You  yourself  get  liberal  dismemberment  benefits  providing  cash  for  loss  of  parts  of  your  body. 
Ask  for  OUT  psmphlet  "Confederation  Lite  Announoes”  giving  paitioulare  of  theee  bene&ts.  It  wilt  iniereetyou. 


the  greatest  illusions  of  our  lllu- 

sory  time.  It  is  the  same  as  though  continent  E/Oct.  “Wyoming” 

we  were  to  believe  that  a  nation  Beig..  Holl.,  Germany  Oct.  3  “Diemerdvk” 
could  be  swept  into  prosperity  by  TO  EAST  AND  SOUTH  AFRIUA 
scattering  l-owe-me's  by  airplane  From  Montreal  Sept.  15  “Alpherat” 

all  over  the  land;  you  can’t  eat  s.AE. Africa  Sept.  30  “Thorsisie” 

them;  you  cant  wear  them;  you  -EarivSept.  “Empire Nene 

can’t  reside  in  them;  at  best  the  south  Africa  M/sept.  “Fort  Colville’ 

process  might  be  credited  with  Sept.  12  “SHverteak’* 

being  a  form  of  amusement.  ”  20  “Manoeran” 


Montreal  Shipping 
Furness,  Withy 
Cunard  Donaldson 
Shipping  Limited 

Kerr  Steamships 
Montreal  Shipping 
.Saguenay  Terminals 
Furness.  Withy 
Cunard  Doldson 

Shipping  Limited 
Shipping  Limited 
Furness,  Withy 
Swedish  American  Line 
Montreal  Shipping 
Shipping  Limited 
Cunard  Donaldson 

Empire  Shipping 
Royal  Mail  Lines 
Empire  Shipping 
Swedish  American  Line 
Johnson,  Walton  SS 
Swedish  American  Line 
Swedish  American  Line 
Empire  Shipping 
Royal  Mail  Lines 


Shipping  Limited 
Kerr  Steamships 


Empire  Shipping 
Empire  Shipping 


3e/bre 
Vot*  (nsire 
^  Consuff 


Confederation  Life 

. .  Association  - 


This  analysis  paints  a  sorry  pic- 
ture  of  what  has  been  happening 
to  our  capital  seed  stock.  We  have  *’®''‘’'*** 

been  “eating  the  seed  corn’’  in  a  Pakistan  i  India 
sort  of  Bachanaliaii  banquet.  Its  India 
contrast  with  the  pleasant  aroma  Vancouve 

of  prosperity  is  a  measure  of  the  o’rient  * 


Gulf  Ports  Sept.  12  “Sliverteak”  Dingwall  Cofts 

”  26  “Manoeran”  Kerr  Steamships 

South  Africa  ”  '29  “.Madras  City”  Dingwall  Cotts 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 


Sent.  15  “City  of  Derby” 

”  26  “Oceanside” 

”  30  "Pacific  Unify” 

”  9  “Oregon  Mail”  (R) 

”  10  “Mangarella” 


illusion  we  are  suffering.  Manila,  Hong  Kong 

...  ^  .  .  (appr.l  ”  12  “Castleville” 

If  sober  thought  is  not  given  to  Hawai  Early  mid-Sept.  “Hawn  Fores 


Htan  essici 


t  o  •  tt  n  t  « 


I  the  means  of  curing  this  creeping  Hawai  Islands  Mid-Sept. 

I  J  .1.  ..  ■„  J  ^  Manila  4  Japan  ”  l.> 

death,  it  will  mean  the  end  of  India  ”  15 

America’s  industrial  greatness.  We  i"dia  .  ”  4® 

then  shall  have  lost  our  means  of  China  ”  23 

national  defense,  and  also  most  of  ’"japan’  *"**'*  ”  .36 

what  is  worth  defending,  while  sur-  orient  ’  Oct.  .3 

rendering  to  a  full-blown  national  ^{“"ua’,  inSfa"  ”  8 

socialism.  From  New  Westminster 


build  up  your  future 


Manila,  India  ”  8 

From  New  Westminster 
Hawai  Sept.  17 

TO  U.S.N.H. 

F,/Sept. 


“Hawn  Forester” 
“Hawn  Fore.ster” 
15  “China  Mail”  (R) 

15  “City  of  Derby” 

16  “Salatiga” 

23  “Island  Mail”  (R) 
25  “Iximbok” 

;i0  “Ocean  Mail” 

3  “Vingnes” 

5  “City  of  Coventry” 
8  “Hoegh  Trader” 


“Hawn  Craftsman" 


Mcljcan  Kennedy 
Canada  Asiatic 
Robert  Reford  Co. 

.American  Mail  Line 
Empire  Shipping 

Balfour  Guthrie 
Dingwall  Cotts 
Dingwall  Cotts 
American  Mail  Line 
Mcl.ean  Kennedy 
Dingwall  Cotts 

American  Mail  Line 
Dingwall  Cotts 
American  Mall  Line 
Empire  Shipping 
Mcl.ean  Kennedy 
Dingwall  Cotts 

Dingwall  Cotts 


MANUFACTURERS  RECORD  XO  U.S.N.H. 

’The  Manufacturers  Life  achiev¬ 
ed  an  all  time  high  for  a  month’s 
business  when  $18,502,266  of  new  __  wingx  r 
insurance  was  issued  during  Aug-  f',^^„,7s.i 

list.  Uii,.,ins  Airos 


to  reinsurance. 


“Paiiaghia  Kathariotisa”  Empire  Shipping 
“Ijike  Manitou”  Empire  Shipping 

“Lake  Kamloops”  Empire  Shipping 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 


now  outstanding. 


HaventKi7i/ 
BeenMissinq 
Somethinq 


Buenos  Aires 

Sept.  9 

*‘Mormacdove” 

Montreal  Shipping 

Havana,  Vera  Crux 

”  9 

“Svaneholm” 

Swedish  American  Line 

West  Indies 

”  9 

‘I.ad.v  Nelson” 

C.  N.  Steamships 

Buenos  Aires 

>•  10 

“Bowgran” 

Cunard  Donaldson 

W.I.,  Carribean, 

G.  of  M. 

”  13 

“Domingo  de  Larrinaga 

’  Saguenay  Terminals 

Cuba.  5Iexico 

”  15 

“Bisham  Hill” 

Saguenay  Terminals 

W.L,  Carribean, 

G.  of  M. 

”  19 

“Sunprince” 

Saguenay  Terminals 

Central  America 

”  21 

“Laholm” 

Swedish  American  Line 

Cuba.  C.A.,  Panama 

”  22 

“Siinwhit” 

Saguenay  Terminals 

Culia,  Haiti 

”  2.3 

“Ragnildsholm” 

Swedish  American  Line 

Caribbean,  Venezuela 

”  27 

“A  Vessel” 

Siiguenuy  Terminals 

Buenos  Aires 

”  28 

“Morinacsaga” 

Montreal  Shinning 

Buenos  Aires 

Oet.  3 

“Bowmonte” 

Cunard  Donaldson 

Havana,  Vera  Cruz 

”  5 

“Danaliolm” 

Swedish  American  Line 

From  Vancouver 

C..4..  Canal, 

Orlbbean 

Sept.  1.5 

“Gunners  Knot” 

Gardner.  Johnson 

Latin  America 

”  17 

“Don  Anselmo” 

Empire  Shipping 

”  17 

“Alameda” 

Dingwall  Cotts 

Central  America 

”  22 

“Coastal  Nomad" 

Gardner.  Johnson  Ltd. 

”  25 

“Waiteniata” 

(;aiiadian  Australasian 

Panama, 

W.C.S.A. 

”  27 

“Santa  Juana” 

Gardner.  .Tohnson 

■fiiitli  America 

Got.  4 

“Hindanger” 

Einnire  Shipping 

ro  PACIFIC  islands,  AUSTRALIA  AND 

NEW  ZEALAND 

rom  Vancouver 

Sept.  12 

“Parrakoola” 

Empire  Shipping 

rom  Montreal 

Sept.  9 

“Trevanion” 

Mtl.  Australia  N.  Z.  Line 

.’O  VANCOUVER 

>om  Montreal 

Sept.  23 

“Riverside” 

March  Shipping 

Oct.  5 

“Tonga  riro” 

Mtl.  Australia  N.Z.  Line 

Oct.  16 

“Ottawa  Valley” 

Mtl.  Australia  N.Z.  Line 

NEWFOUNDLAND  SERVICE  FROM 

lalifax 

Sept.  16 

“Fort  Avalon”  (Ri 

Eiirncss.  Withy 

Mtl.  to  St  John’s 

”  12 

“Novaport”  (R) 

Clarke  Steamship  Co. 

.Mil.  to  St.  John’s 

”  n 

“Blue  Seal” 

Montreal  Shipping 

Halifax 

”  12 

“Nova  Scotia”  (Bi 

Eurness.  Withy 

•Montreal 

”  15 

“Wellington  Kent” 

Bi>l)ert  Reford  Co. 

Halifax 

”  19 

“Fort  Ainhersl”  (R) 

Eurness.  WIthv 

III.  to  St.  John’s 

”  19 

“Island  Connector” 

Clarke  Steamship  Co. 

Mil.  to  Corner  Brook 

Halifax 

Halifax 

Mtl.  to  St.  John 
Halifax 

Mtl.  to  St.  John 


”  21  “Gulfport” 

”  26  “Newfoundland”  (R) 

”  27  “Fort  Avalon”  (Ri 

”  29  “Novaporl” 

Oct.  3  “F'ort  Townshend” 

”  6  “Island  Connector” 


Clarke  Steamship 
Furness,  Withy 
Furness.  WIthv 
Clarke  Steamship 
Furness.  Withy 
Clarke  Steamshin 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  TWO  and  ONE- 
QUARTER  PER  CENT,  on  the 
paid-up  Capital  Stock  of  the 
Corporation  has  been  declared 
for  the  current  quarter,  and 
that  the  same  will  be  payable 
MONDAY,  TOE  SECOND  DAY 

OP  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1950. 

By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 
Secretary. 

TORONTO,  August  16th,  1950. 


PROVINCIAL  PAPER 
LIMITED 

Notice  la  hereby  given  that  Regular 
Quarterly  Dividend  of  1%  on  Preferred 
Stock  has  been  declared  by  PROVIN¬ 
CIAL  PAPER  LIMITED,  payable  Sep¬ 
tember  15th,  1950,  to  shareholders  on 
record  at  close  of  business  September 
3th.  1930. 

(Signed)  W.  S.  BARBER, 
Secretary-Treasurer. 


CANADA  DRr 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  Can¬ 
ada  Dry  Ginger  Ala,  Incorpo¬ 
rated,  at  a  meeting  thereof  held 
on  August  22, 1950  declared  the 
regular  quarterly  dividend  of 
$1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock;  a 
quarterly  dividend  of  $0.20  per 
share  and  an  extra  dividend  of 
$0,10  per  there  on  the  Common 
Stock;  all  payable  October  1, 
1950  to  stockholders  of  record  at 
the  cloee  of  buiinets  on  Septem¬ 
ber  15, 1950,‘IVansferbooke  win 
not  ba  cloeed.  Checks  wiU  be 
mailed. 

Wm.  j.  WnxiAMa, 

V.  Pret.dk  Secretory  a 


Canadian  Westinghouse  ^  ^^'^YP^g^seaetery 
Company,  Limited  . 

DIVIDEND  NOTICE  =a=sss;Bs=:^=—=^=s=‘ 

hereby  given  that  on  July - 

19.  19o0,  the  Board  of  Directors  of  cs  .r^-r-rrvxTT-v-m-iwr  ^ 

declared  a  dividend  SOUTHERN  A. 

o.  Fifty  Cents  (aOc)  per  share  upon  ^  a  WT  a  a  .iMmifc 

the  outstanding  Capital  Stock  of  the  CANADA  tBSaaff 
Company,  payable  October  2,  1950,  to  xst^-gamn-a 
Shareholders  of  record  at  the  close  of  ROWER 
business,  September  14.  1950.  subject  COMPANY.  LIMITED 
to  the  regulations  of  the  Foreign  Ex-  ! 

change  Control  Board  of  the  Dominion  ,  The  Board  of  Directors  hoa  declared 
Government.  foUowine  dividends; 


Cheques  will  be  mailed  to  Share¬ 
holders. 


By  Order  of  the  Board. 


W.  A.  CAMPBELL. 

Secretary. 


Hamilton.  Canada, 
August  28,  1950. 


R.L.CRAIN  LIMITED 

-==g^ — - 

DIVIDEND  NOTICE 

N’OTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  ten  cents  (10c)  per 
share  on  the  Capital  Stock  of  the 
Company  has  been  declared  for  the 
quarter  ending  September  30,  1930, 
payable  on  and  after  the  second  day 
of  October,  1950,  to  holders  of  record 
at  the  close  of  business  on  the  15th 
day  of  September,  1950. 


following  dividends: 

6%  Cumulative  Partieipatina 
Preferred  Stock 

No.  123,  quarterly,  $1.50  per  share, 
payable  October  16th,  1950,  to  holder,  of 
record  at  the  close  of  bustneis  on 
September  20th,  1950. 

So  par  eatua  Common  Stock 


No.  102,  quarterly,  3Sc  per  share,  payable 
Novemlwr  l$th,  1950,  to  holders  of  record 
at  the  dote  of  businesa  on  October  20ths 
1950. 

V.  J.  NIXON, 
Secretary. 

Montreal,  August  35th,  1950. 


Standard  Paving  & 
Materials  Limited 

COMMON  DIVIDEND  NOTICE 


’  ■  Notice  is  hereby  given  that  a  lialf- 

By  order  of  the  Board.  '*'''1^^!"'’..  of  fifty  cents  per 

share  has  this  day  been  declared  on 
HENRY  R  MT’RRigM  th®  common  shares  of  the  Company, 

E.  RY  R.  NLRRISH,  payable  on  the  2nd  day  of  October, 

Secretary-Treasurer.  1950,  to  shareholders  of  record  on 
...  the  15th  day  of  September,  1950. 


Dated  at  Ottawa  this  '  ’  ' 

2Sth  day  of  August,  1950.  By  Order  of  the  Board, 

J.  H.  REID, 

PRESTON  EAST  DOME  secretary. 

LIMITED  Toronto,  Ontario,  August  30th,  1950 

(No  Personal  Liability) 

DIVIDEND  NO.  44  Standard  Paving  & 

NOTICE  is  hereby  given  that  a  Materials  Limited 
dividend  of  two  cents  (2c)  per  share 

h^as  been  declared  <m  the  issued  PREFERENCE  DIVIDEND  NOTICE 


Standard  Paving  & 
Materials  Limited 


Capital  Stock  of  the  Company,  pay' 
able  In  Canadian  funds  October  14th 
1950,  to  shareholders  of  record  at  th€ 


Notice  is  hereby  given  that  divi¬ 
dends  upon  the  cumulative,  redeem- 


close  of  business  on  the  15th  day  of  able,  participating  and  convertible 
September,  1950.  preference  shares  of  the  Company 

_  -  .  .  _  ,  have  this  day  been  declared  as  fol- 

By  Order  of  the  Board. 


L.  T.  HALL, 

Secretary-Treasurer. 


Toronto,  August  2Sth,  1950. 

Woods  Manufacturing 
Company  Limited 


A  cumulative  preference  dividend 
of  31  Uc  per  share; 

A  non-ouniulatlve  preference 
dend  of  12'jc  per  share, 

A  participating  preference  divi¬ 
ded  of  130c  per  share, 

payable  on  the  2nd  day  nf  October, 
1950,  to  shareholders  of  record  on  the 
15th  day  of  September,  1950. 


By  Order  of  the  Board, 


Notice  is  hereby  given  that  a  ’ 

quarterly  dividend  of  twenty-five  cents  j.  jj.  REID 

(2.')c)  per  share  on  the  No  Par  Value  «  .  »  ’ 

Common  Shares  of  the  Company  has  oecretar.v. 

been  declared  for  the  quarter  ending  inn,  lovn 

September  .30,  1950,  payable  September  Toronto,  Ontario.  August  30th,  19^0 

30,  1950.  to  shareholders  of  record 

August  31,  1950. 


BY  ORDER  OF  THE  BOARD 

A.  W.  KING,  C.A.. 
Secretary-Treasurer. 

Montreal,  August  23.  1950. 

GOLDEN  MANITOU 
MINES  LIMITED 

(No  Personal  Liability) 

Notice  is  hereby  given  that  an 
interim  dividend  of  five  cents  per 
share  has  been  declared  by  the  direc¬ 
tors  of  the  company,  payable  In 
Canadian  Funds  on  October  2nd,  1950, 
to  shareholders  of  record  at  the  close 
of  business  September  llth,  1950. 

By  Order  of  the  Board. 

S.  A.  PERRY 
Secretary- treasurer 

Toronto, 

August  31,  1960 

IMPERIAL  TOBACCO 
Company  of  Canada, 
Limffad 

—  DIVIDEND  — 

NOTICE  is  hereby  given  that  a 
Dividend.  (No,  12)  of  twenty-five 
cents  (25c)  per  share  has  been  de- 


WESTERN  GROCERS 
LIMITED 

Notice  of  Dividends 

Notice  is  hereby  given  that  the 
following  dividends  have  been  de¬ 
clared  payable  October  15th,  1950,  to 
shareholders  of  record  September  loth, 
1950. 

On  the  Preferred  Shares  $20  Par 
$1.40  Series  —  35  cents  a  share; 

Or  alternatively  $1.75  a  Share  on 
the  Preference  Shares  $100  Par 
not  yet  exchanged  for  Preferred  I 
Shares  $20  Par  pursuant  to  Ar¬ 
rangement  dated  June  21st,  1946; 

On  the  Class  A  Shares  —  60 
cents  a  share; 

Or  alternatively  $2.00  a  Share  on 
Common  Shares  not  yet  exchanged 
for  Class  A  Shares  and  New 
Common  Shares  pursuant  to 
Arrangement  dated  June  31st, 
1946. 

W.  P.  RILEY, 
President 

Winnipeg,  Man. 

September  1st,  1950. 


company  or  canaaa,  ^^E  SHERWIN-WILLIAMS 
Limfrad  Company  of  Canada, 

-  DIVIDEND  - 

NOTICE  is  hereby  given  that  a 

Dividend^  (No.  12)  of  twenty-five  Notice  is  hereby  given  that  the 
cents  (25c)  per  share  has  been  de-  one  hundred  and  fifty-seventh  quar- 
clared  for  the  quarter  ending  31st  terlv  dividend  of  one  and  three- 
October,  1930,  on  the  paid-up  4%  qua'rters  percent  (l-y(%),  being  at 
Cumulative  Redeemable  Sinking  Fund  the  rate  of  seven  per  cent.  (7%)  per 
Preference  Shares  of  the  Company,  annum,  for  the  quarter  ending  Aug- 
The  said  Dividend  will  be  paid  on  ust  31,  1950,  on  the  Preferred  Stock 
Wednesday,  the  Ist  day  of  November,  of  the  Company,  has  been  declared 
19^0,  to  shareholders  of  record  at  the  payable  October  2.  1950,  to  Share  hold- 
close  of  business  on  Tuesday,  the  of  record  September  8,  1950. 


19th  day  of  September,  195. 

BY  ORDER  OF  THE  BOARD. 

H.  E.  JACKSON. 


By  Order  of  the  Board. 


MONTREAL,  P.Q. 
31st  AUGUST,  1950. 


P.  W.  HOLLINGWORTH, 

PKSO^ 

„  ‘  ’  Secretary-Treasurer 

Secretary.  Montreal,  Que. 

September  1 .  1950 


DOMINION  BANK 


-\  ja  during  the  1949-50  crop  year  end- 

*  July  31.  This  represented  a 

•  \  \  modest  contraction  from  figure  of 

)  20,379,997  barrels  produced  in  pre- 

Y  i  July,  output  totalled  1,278,- 

V  j  865  barrels,  down  from  last  year’s 

1,489,319  and  the  lowest  total  for 

sMs-nmm  eiii •  that  month  since  1940,  when  the 

MtllOW  .  MATUKl  .  PUU.UODIEP  produced  1,224,939. 


Flour  Producrion  For 
Past  Crop  Year  Shaded 

Ottawa.  —  A  total  of  20,303,871 
barrels  of  wheat  flour  were  pro- 


BeEglum  Glove  &  Hosiery  T.  H.  ESTABROOKS  CO. 
Co.  of  Canada  Ltd.  ,  limited  . 


NOTICE  IS  HEREBY  GIVEN  that 


LIMITED 

'Red  Roic  Tex  and  Red  Rose  Coffee” 
DIVIDEND  NOTICE 


THE  SHERWIN-WILLIAMS 
Company  of  Canada, 
Limited 

Notice  is.  hereby,  given  that  a 


duced  by  Canadian  flour  ^‘lls  h/^^ular  quarterly  ,he  I  Warterly  dividend  ’of  Twenty-Five 


on  the  Preferred  Shares  and  a  dlvl-  NOriCE  ;*  given  '*1®*  Cents  f25c)  oer  share  for  the  auarten 

dend  of  15c  on  the  Common  Share.s  nuarterly  dividend  .^^"ts  per  share)  Cents  (Zoc)^ 


in  payment.  Transfer  books  will  not 
close. 

BY  ORDER  OF  THE  BOARD. 

JOHN  G.  PORTEOUS,  K.C., 

Secretary. 

MONTREAL,  August  30tb,  1950. 


at  the  close  of  business  September  16.  1950. 
15,  19.'.6.  T,  . 


By  Order  of  the  Board.  P  W  H 

J.  B.  BRYDON.  C.A.,  ’  g 

Secretary-Treasurer.  Montreal,  <3ue. 

Saint  John,  N.B.,  1st  September  1950.  September  1.  1950 


By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH  ! 
Secretary-Treasurer 


4 


